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9365’4‘3‘5 922 MORTGAGE

THIS MOHTGAGE l"Security lnsirument”) is glven on MARCH 29 1991
The rrmﬂnngor i WILLIAM T SODER ’ DIVORCED NOT SINCE REMARRI ED

("Borrower”). This Sreurity Instrument is given to MORTGAGE CAPITAL CORPORATI oN,

, which is orgamzed and existinn under the laws at
THE STATE OF }JI"\"NESD'I‘A ., and whose address is 111 EAST KELLOGG BOULEVARD .
ST. PAUL, MINN c.QDTA 55101 ' ) {*Lender").

Borrower owes Lender the ”"! rcipal sum of

ONE HUNDRED EIGHIV ""qOUSAND 'AND '00/100

Doliars IUS $ 130 000 f’ 0 ) This debt is evidenced by Borrower’s note dated the same date as this
Ser:urity lnstrument I”Note"), wh-' ‘- provides for monthly. payments, with the full debt, it not paid earlier, due and payabla
on APRIL 1998 <o,+( This Security Instrument secures to Lendar: (a) the repayment of.ihe debt evidenced

by the Note, wnth mterest and all renewr‘s, extenslons and modi!lcatuons, {b) the payment of all other sums, with interast,
advan:ed under paragnph 7 to proteet the sewrn‘ty of this' Seeurity fnstrument; and {c} the performance of Borrowaer’s
coven:nts and agreements under this Securi'y Instrumant and the Note. For this purpose, Borrower does hereby mortgage,
grtn‘t and convey to Lender tha followlng descrised properfy located in

COOR Fqunty, Mlinois:

LOTS '54_ AND ‘55 IN BROWN S ADDIZTON TO KENILWORTH A SUBDIVISION OF 8
SR .ACRES IN THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAT, MERIDIAN, IN COOK COUNTY,

A1 iLE qUaRANTY Oocp §_C-~ETS2. 2o

ILLINOIS.

05+ 285,103 075, L N, L ﬁ o
05-282103-076 . : o _ N = ‘

which has the address ot 632 EXMOOR. ROAD. . KENILWORTH @G
N B 7' ) (Str'aol] ) S ‘ _ R
lll]qo'is_;‘.ffj,,_ . 60043 _ : (“Property Address"], , =

{Z1p Cooe)

. TOGETHER WlTH alr the impravaments now or hereal‘tar erected .on. _the property, and all sasements, rights.
lppurtenances, rents,, ,royalties, mineral, oil and gas tights and profits, water rights. snd stock and all listures now or
hereafter a part.of. the properhr Al repllcements and additions. shall also be covered by this Security lnstrument. All of
the foregoing is. relerred te.in this. Security Instrumant as the “Property.”

BORHOWER COVENANTS thet Borrow-r is Iawlully seised ai the ashte hearoby conveyad and has tha ught to mortgage,
grant and. convey, tho Propertv .and. that_the Property.is unencumberad, except for ancumbrances of record.. Borrower
warrants and will defend gsnerally the. titie to the Property agamst all claims. and demands, subject to any ancumbrances of

record.

THI.S SECURIT‘f INSTRUMENT combmes umIorm cavenants for national use and non—umferm covenants w:fh limited
variatlons by jurlsdu:tion to. constltute a umlorm security instrument covering real property.

; > i ; Borrower and Lender coverunt and.agres as. follows:
NN PAYMENT.»QI‘ PRJNCIPAL :and INTEREST; .PREPAYMENT and LATE CHARGES. ] Borrower shall promptly pay when due
the principal of and intersst on the debl avidenced by the Note and any prepayment:and late charges due under the Note.
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THIS BALLOON RIDER s made this 29TH day of MARCH , 1991, and is incorporated into and shall
be desemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sacure Debt (the “Security Instrument®) of tha same
date given by the undersigned {the “Borrowar”) to secure the Borrower’s Note to

MORTGAGE CAPITAL CORFORATION

{the "Lender} of the same date and covering the property described in ths Security Instrument and focated at:

632 EXMOOR ROAD
KENILWORTH, ILLINOIS 60043

(Property AGOress)
The interest rata stated an the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Mote. Sscurity Instrument and this Rider. The Lendsr or anyone who takes the Note, the Security
Instrumant and this Rider by transfer and who is antitled to receive paymants under the Note is called the "Nots Holder.”

ADDITICNAL COVENANTS. !n addition to the covenants and agreements in the Security Instrument, Barrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrumant or the Notel:

1. CONDITIONAL "(GHT TO REFINANCE
At the maturity dste of the Note and Security Instrument {the "Maturity Date”), |} will be able to obtain a naw loan ("New

Loan®) with a new Matu ity .Date of APRIL 1 , 2021 , and with an interest rate equal to tha “New Note
Rate” dstermined in sccird.pce with Section 3 below if all the condifions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Qrdon"). If those conditions are not met, | understand that the Note Holder is under no obligation to
retinance or modify the Note, = 1o sxtend the Maturity Dates, and that | will have to repay the Note from my own resources or
find a lendar willing to lend me ihe (iinney to repay the Note.

2. CONDITIONS TO OPTION i
1f 1 want to exercise the Conditi~iial Retinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1} | must still bo *he ownsr and occupant of the praoparty subject to the Security instrument ithe
*Property”); (2} | must be current in my morialy payments and cannot have been mcre than 30 days late on any of the 12
scheduled monthly payments immediately precariing the Maturity Date; (3] no lien against the Property lexcopt for taxes and
spacial assessments not yet dus and payable) ofner {han that of the Security Instrument may exist; (4] the New Nois Rate cannct
be more than S percantage points above the Novec Pais; and (5} | must make a written request to the Note Holder as provided in
Saction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interes¢ aqual to the Federal National Mortgage Association’s required net yield
for 30-year fixad rate mortgages subject to a 60—-day mands o+ deltivery commitment, plus one—hatf of one percentage point
{0.5%), roundad . to the nearest ona—eighth of one percentage Loint {0.125%) (the "New Note Rale”). The required net vield shall be
the applicable net visld in affect on the date and time of day thz{ the Note Holder receives notice of my slection to exercise the
Conditicnal Refinancing Option, If this raquired net ylald is not available, the Note Holder wili determine the New Note Rate by
using comparable Information:

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rats as calculated in Section 3 above is no g eater then 5 percentage poinis above the Note Rate
and all other conditions required in Section 2 above are satistied, the N~.c Holder wili determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus (b} ac.rue) but unpaid interest, plus (¢} all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuming ray montbly payments then are current, as
raquirsd under Section 2 abovel, over the term of the New Note at the New Note Ratc. i equal monthly paymaents. The result of
this caleulation will be the amount of my new principal and interest payment every moithuatil the New Note is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Diie and advise me of the principal,
accrued but unpald intersst, and all other sums | am expected to owe on the Maturity Date. Thes Note Holder alsoc will advise me
that 1§ may exercise the Conditiona) Refinancing COption if the conditions in Section 2 above are me'. The Note Holder will provide .

my payment record information; together with the name, titlo and address of the person rapresentino/bs Note Holder that | must - ’

notify in order ta axercise the Conditional Refinancing Option. 1f | meet tha conditions of Section 7 aL.ove, § may exercise the ..
Conditicnal Refinancing Option by notifying the Note Holder no tater than 45 calendar days prior to the 'd-turity Date. The Note -
Holdar wil) calculate tha fixed New Note Rate based upon the Federal National Mortgage Association's annlicable published
required net yield in affect on tha date and time of day notification is received by the Note Holder and as cilciiated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property Hen status. Bafors the Maturity Date the Nota Holder will advise me of the new interest rate (the New Nota Rate),
naw monthly payment amount and a dats, time and place at which | must appear {0 sign any documents required to compiste the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the titie insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees to ths terms and covenants contained in this Balloon Rider.

ZA}.VO\Q_;L\,R 3‘_ /d"u—é)_d_/\/ {Seal} {Seal}

WILLIAM T. SODER Borrower Borrowar

(Seal) {Seall

Borrowaer Borrower
{SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Singte Family — FANNIE MAE UNIFORM INéTRUMENT
FORM 3180 12/889 DPS 309
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Any amounts disburs y iLeWd er this par 4 ec i bt L! Borrower secured by this

Security instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shail pay the premtume required to maintain the insurance in effect until such time as ths requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

.8 INSPECTION:. ILender aor its egent may make reascnable entries upon and inspections of the Property. Lender shall
we Borrower notiee at the time of or prior to an inspection specifying reascnabie cause for the inspection.

The progeads of any award or claim for damages, direct or consaquential, in connection with

any eundernnnﬁon cr other telrlng of any part of the Property, or for convevence in liev of condemnataon are hereby

essigned and shall be paid to Lender '

In the' event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then dus, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower end Lender ctherwise Aagres in wnting, the sums secured by this Security Instrument shall be reduced by
tha arnount ‘of the proeeeds multiplied by the following fractiom: (a) the total amount of the sums secured immediately
before the taking, ‘divided by (b) the fair market valus of the Property immediataly befare the taking. Any balance shall be
paid to Borrower. _

It the Praperh« is sbandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make . °
an award or sat’.e.a claim for damages, Borrower fails to respond to Lender within 30 days after the data the notice is’
given, Lender is avinorized to collect and apply the proeeeds, at its option, either to restoration or repair of the Property or -
to the sums secured bv this Security Instrument, whether or not then due.

Unless Lender aid 'icrrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the duc date 7.t the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

4B, * !ORHOWEH NOI '\El EASED: FORBEARANCE BY LENDER NOT a WAIVER. iExlens:on of the time for paymeant or
modification of amortization of .the sums. secured by this Security Instrument granted by Lender to any successor in
intarest of Borrowar shall not 7pcrate to releass the liability of the original Borrower or Borrower's successors in Interest.
Lendor shall not be requifed to ~ommence. proceedings against any successor in interest or refuse to extend time for
pwment or otherwise modify amorti.a\‘on of the sums secured by this Security Instrument by reason of any demand made
by the origmel Borrower or Borrower = sr.ccessors in Intarest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the exerzice of any right or remedy.

[ 11. SUCCESSORS and ASSIGNS BOUND; JUINT and SEVERAL LIABILITY; CO—signars. The covanants and agreaments
of this Security Instrumant shall 'bind and orae‘it the successors and assigns of Lender and Borrower, subject to the
provisions of. paragraph 17 Barrowar‘s COveans and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not exscute the Mata: (a) is co- signing this Security Insirument only te mortgage, grant
and convey, that Borrower's, interest in tha Propercy under the terms of this Security Instrument; (b) is not parsonally
obligeted to pay the sums securad by this Securlty Instrur.eni: and {c) agreas that Lender and any other Barrower may agree
to extand, modify, forbear or make any accommodations with ragard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

r 12, ILOANL CHARGESJ It the toan secured by this Sacurity /instrument is subject to a law which sets max:mum loan
charges, and. thet law is firully lnterpreted so that the interesc Or other loan charges collected or to be collected in
conneetlon wnth the Ioen exceed the permitted lm'nts, then (a) ary ,uch loan charge shail be reduced by the amount

permltted limitl will ‘be, refunded to Berrower Lenﬁer may chcose e ma" this refund by reducing the prmclpal owed
undear the plote or by mal&ing a durect payment te Borrower If a refund rediices principal, the redui‘.hon will ba treated as 2
partial preplyrnent without: any prepayment charge under the Note.

r 13. " LEGISLATION:AFFECTING: LENDER'S: RIGHT—] If anactment or expira der of applicable laws has the sfiect of
rendering any, provision, ‘af the, Note or this Security. Instrumenl unanforceable accoldizg to its terms, Lender, at its option,
may requ’ire irn'mediate peymeni in, h.m of all sums.sscured. by this Securiiy Instiu/nent and. may invoks any remedies
permmed by paragraph 19. If Lender axercises this aption, Lender shall take the steps saucified in the secand paragraph

- i Any notice to Borrower prov;lded for in this Security Instrument shall b: given by delivering it or by
mailing . it by ‘tirst class mail unless, applicable law requires use of another method. The noiice shall be directed to the
Property Address cr eny nther address Eorrower deslgnates by notica to Lender. Any notice to Verder shall be given by
first clns mal*l lo_Lender s address stated herain or any other. address Lender designates by natice to sorrower, Apy.notice
provlded for l this Securitv instrumant shall be deamed to bave baen given to Borrower or Lender wha'. g.ven as provided
in this perlgreph.
| ..15.."GOVERNING; LAW SEVERABILITY—| Thrs Ser:urlty lnstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property. is located. tn the event that any provusion or clause of this Security Instrument or the
Note confllcls wlth applicable Iaw, such confhct shail not atfect other provisions. of this Security Instrument or the Note’
whieh een I:e glven eﬂect wlthout the eanﬂietmg prov-sion To this end the provisions ot this Security instrument and the
Note are daciared.to ba saverable. “ ‘

16. :DORROWERIS:COPY: | Borrower shall.bs given one confosmad copy of the Note and af this Sacurity Instrument,

17.. TRANSFER of the:PROPERT.Y. or .a BENEEICIAL INTEREST in-BORROWER., . Jif all or any part of the Praoperty or any
interast.in it is sold or trensferred lor if a benaficial interast in Borrower is sold or trangferred and Borrower is not a
na‘lurei persnni without Lender 5. prlor writien consent lender may, at its option, requirs immediate payment in full of all
sums lecured hy this Seeuflty lnstrument. However, thls optiun shall not be exercised by Lender if exercise is prohibited
by federal ‘law as of the date of. this Seeurity Instrument. ‘

1? Leander e:erclses this. option, Lender, shall :give Borrower notice of acceleration. The notice shall provide a period of
not less than ag days from. the date the notice. is. delivered or meuled within which Borrower must pay all sums secured by
this Sscurity.Instrument. If Borrower fails to pay. these.sums.prior.-to the expiration aof this period, Lender may invoke any
ramedies parmitted by this. Secunt'.r Instrument without.further notice or demand on Borrower, :
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