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RECORD AND, RETURN TO:, .

MORTGAGE CAPITAL. CORBORATION,, IBEIAP? ~2 Ay:; 27

1000, E.  WOODFIELD, ROAD-SUITE 240 _

scnauuaunc, ILLINOTS 60173

: . ;sp.}; Abm this Line for éscoru|ng.untaj
9800486782 MORTGAGE .

) THIS MORTGAGE t"Socurity lnstrumont”) is givenon . MARCH 26
The.mortgagor. is;, ROBERT J. MC CARTHY .
AND .IRENE MARY HC CARTEY HUSBAND AND WIFE

(”Borrowor'] This Srcurity Instrumant is given to MORTGAGE CAPITAL CORPORATION ) s

, which is organized and a:usting under the laws of
THE STATE OF N.[ \INESOTA , and whase address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, HINI"E..‘-‘DTA 55101 {(“Lander").
Bonown owes. Lendor the s enpal sum of
FOR‘I‘Y FOUR THDUSA]":J FIVE HUNDRED AND 00 / 100
Dollars., . S % 44 500 I ) . ). This debt is evidenced by Borrower’s note dated the same date as this
Security {nstrumant, l"Note"). wi ta provides for monthly paymants, with the full dabt, if not paid earlier, due and payable
on APRIL . 1., ZDQG . .( This.Security.instrumant sacures to Lender: {al the repayment of the dabt svidenced
by the Note, with interest, and all.renewis, oxtenslqns and modifications; (b) the payment of all other sums, with interest,
advanced. under,paf_aﬁraph 7 to protect the sewurity ot this Security Instrument; and (c} the performance of Borrower's
covenants.and agresmants.under this Securi'y, Instrument and the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lander the following describec property lccated in
COOK . foun‘tv. INincis: .
LorT 4 (EXCEPT EI'HE SOUTH 80 FEZ THEREQOF) IN BLOCK 2 IN A. T. )
MC IN‘I‘OSH JAND ‘COMPANY'S SOUTHTO? N FARMS UNIT NO. 6 SECTION 0
28, TOWNSHIP .36 NOHTH, RANGE, 13 EINST OF THE THIRD PRINCIPAL —

MERIDIAN, IN COOK COUNTY, ILLINOIS.

gt 4

which has the sddvess of 16800 SOUTH LOCKWOOD AVENUE = | ' PINLEY PARK

Astreat), , iesty)

Hiinols . 60477 . _ ‘ ¢*Property Addrass”);
o iztp Cooe)

AR

. TOGETHER WITH all the improvements now or hereafter eracted on the property, and all eusements, rights,
appurtenances, fents, rovaltiss, mineral;-oil and .gas rights. and. protits, water rights and stock and. al’ {ixtures now: or
hereafter a part of the property. . Atl.replacements and additions. shall alsc be covered by this Security Instrument. All of
the foregoing Is refarred.to:in this. Seeurlty Instrument as the: "Property

aErieer Lo '
P S ] AR

BORROWER COVENANTS that Borrower is- uw(uily seised of thu asta‘te harnby conveyed -and has the rrght to mortgage,
grant. and.convey tha Property. and.that the Property. is.unencumbered, except for encumbrances of record. - Barrower
warrants and wil defend generally the title to the:Property against ail claims and demands, subject to any encumbrances of

record.

TH%S;SECUNTY;%NST_HUMENT combines uniform covenants. for national use and.non—uniform covenants with limited
varjations:by }urisdiciiun'to-constitute a uniform security instrument covering reat property.

_Lﬂ!l! ORM: COVEMAN SJ Borrowar and L-ndtr covenant-and agrae as. follows:
o1 PAYMENT of PRINCIPAL: and INTEREST ;. PREFAYMENT and.LATE CHARGES ! Borrower shall promptly pay when due
the principal of: and:interast on the debt evidenced by the'Note and any prepuvment and late charges due:under the Note.

ILLINQIS = Slnqll Famiiy--FNM.AIFHLMc UNIFORM INSTRUMENT.
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UNQEFICIAL COPY, . smnsetis*
Any amounts: disbursed ender Under ps of Borrowes sscurad l.wuthis.

Security Instrument. Uniess Borrowsr and Lender agras to other terms of plym.l'lt, these amounts ‘shall.besr Int.ust frorn'
the dats of dllbunomant at the Note rate and shall be paysble, with: interest,. upon notlea !rom Lundcr fo Borrowor
requesting paymont.
i 1. Lendar srequired mortgage insurance as a condition of rluhlng ih. IOII'I ucuud hy tfus Su:urity Instrum-nt, Borrowor -
shsll ‘pay premiums nquir.d to maintain the insurance in sffect until such, time as the requirernent for the inturance
tormiultn ln.aecordlneo Jwlti'l Bnrrowel; 5, and L.nder’: written -gcurntut ar appllcablc law.. )

: I INSPECTION. ]L.ndcr or ite’ agunt may main reasonable entries upon and inlp-eﬂons ‘of the Propcrty Lender lhl"
: !onovur nolice at the time of or prior.to an inspection specifying reasonable causs for the Inspection.

[il ';commmm‘oﬁ. 'l'ba proeecds at any award or ciaim for damages, dirsct.or consequantial,. in conn-cllu» with
anyr,oondmn-llmn or. othot- taking af any part of thes, Proparty, or for conveyance ln liou of eondcmnation, are honhv

MU pateg el ]

assigna and ll(l“ be pald’to l.onder. o~
In,tho cvc it of - » totsl tahlng of thes Propertv, th- prweeds slull he applied to ‘the sums. ucuud bv thlc Sccurity

l;{sitifuﬁnmt. Trhothor OI'. not then. duo, with any sxcess. paid to Borrower. . In the event of a partial taking of tha Property,’
¥ Io'u{lorrowurmnd Lond-r‘ oth-rwlso agroo h‘, yurltlng, the sums sacufed by this Security lustrument shall-be reduced by

Vi

thc mount of.the. p{ou&dl multipli-d by the . fallowing fraction: -{a} the total! amount. of the. sumsimurod Immodiatnly'
'lufon the t-lﬂng, divided by (b) tha tair market value of the Proparty immadiately before the taking. Any balance slull b-

pald to{,lar;owu.‘ -

-t}

t the' Ptoporty is .lbandon-d by Barrawer, or if, after notice by Londor to Burrowar that the condamnor offers to ‘make
an avurd or-satt e claim for.damages, Borrowsr fails.to respond.to Lander within 30 days after the. date; the. notieo s
givan, I.cndcr s lumorlz-d to collect and apply the. proceeds, at its option, sither to restoration or repair of the Propcrm "
ta.the: lum- seewrel b this. Security lnstrument,. whather or not then duae, . . e Li
Unless. Lond.r ani Parrowar otherwise sgree in writing, any application of procosds to pfincipll :h.ll not nxt-nd ar
r:t+ e monthly payments referred to in paragraphs 1 and 2 ar changc the amount of luch paymcnm
t.’l.b‘ASED' FORBEARANCE BY, LENOER:NOT a:-Wal ___l Exhnsion of th. tim. |Dl‘ payrnn&l':tﬁgr
\s_yms secured by this Suurity lnstrum-nt grlntad by L.rldor 10 lnv sue or ln(

payng nt-or, atﬂ«win,,mod)fv amortlutnn ol tho sums ucund by this. Security, Instrurn-nt by, reasan. uf [Aany: d-mngdm.
by the arigina! Borrower or Borrower's sv.vessors in intorest. Any forbearance by Lender in exarcising any right or rcmadvv'

.lhl” not bo » wlivu of or preciude ths axarr a2 of any right or remady.
i RS and ASSIGNS BOUNL ) JC JGINT ‘and-SEVERAL: LIABILITY;: CO-Qggcrs. -The' covﬂbuh nnd agreements.

pruvulom o!,.pumaph Y }Banowor’l covensnls m‘! lvumnu #hal] be joint and sevaral. Any Bocrewer who e ]

this s.eurlty Instrument but does.not execute the Mit: (a) Is co-slgninp thls Security instrument only- to mortga

and oomwr.tljat,,lonowu’: Jintersst in the Praporhr under, the. tarms of this Sescurity Imtrum-nt.‘(b) is not. p-rmnllly:f.
ebllgaﬁd to pay the sums sscurad by this Snurlty Instrumant; and (c) a agraes that Lender and any othcr Barrowor may. agr» L
to extend, modily, ‘forbear or make any accommadations with regard to the terms of this Security instrument or the Nota:

without. that Borrowar's consent.. .

|ie 125 LOAN CHARGES:. |11, the . loan secured by this Security ins%-ument is.subject to a law which sets: maximum-Joan
charges, and that;law. is.finally intarpr-tod s0 that the interesyv ur other loan charges. collacted. or, to: b- eoliscted in
connection- with the loan excead; the acrmitted Iirnlts, then: . {a). any’ ruch.loan charge shall be:reduced. by . the: amount.
necessary; to; roduc- the chargs to the. parmitted limit;.and: (b} any sums »'. eady colected. from: Borrower which oxcaeded:
parmitted: llmltl wiﬂ b . refundad to Borrower.  Lender may chooss to mak. ihis rafund by reducing the prim:ipll owed.
under the,hlotc o by, rnnking s direct payment to Borrower.: It a.refund redu:es principal, the reduction will be. treatad a5.5
wtial pupgment without any ﬂjpwmlnt charge under the Note.

v 13 LEGISLATION: AFEECTING-LENDER'S . RIGHTS. REL; .anactment or explrat\m. of appllcabh laws has the. effect. of
rendaring any.provision. of; the Nots, or this Security Instrument unenforceable according fo its terms,; Lander, at-its.option,.
may.requirs. immediate  payment.in full. of all sums. secured by this Security Instrum eni_and may. invoke any. nmadln
parmitted hy plugnph 9. If Lender exorcises this option, Lendar shall take the stcps cpeifled in the sscond pluguph

Hutc!lu rnl%l to Llnder'c addnss statad hanin cw lny oth-r adduss I.ondar da:lgmtos hy,notlca to: I’an uwu. &nv notiu‘-
providcd for frl thi. Sccurity Instfumant shall be deamed o have been given to Borrower or Lender when ;iv onas provtdcd'

in this Larﬁnph. e :

b 180 GOVERNING - LAW, SEVERABILITY ]Thls Sacurity Instrument Shl“ be governed by fedaral law -ad tha law of the
Jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the i
Note conflicts with applicable law, such conflict shali not affect othar provisions.of this Security Instrument. or the Mote L

which.can.be. givpn.clf.ot without the eunflictiug provusion -To this snd the: provisiont of this. S-eurity instrumeant and the m
($a

int_arest‘ifn-lt_;-i:\so‘!daoq_tran{sferred;lor if a benef_icial interest in Borrower Is sold or transfarred tnd,Botrowef_;ﬁs ,ﬂot:_a
natural personl.without Lender's prior written consent, Lender may, at.its option,. require.immedista paymaent; in full ol:al)
sump_ aacured by this Security. Instrument. However, this option shall not be exercised by Lender }f sxercise is prohibited
by faderal, Iaw as of ﬂuadltmof thil Securlty Instrument

‘If. Lander sxercisas this option, Lender.shall give: Borrowaer notice of acceleration.  The notleo shall provide.a-pericd. of
not fass. than: 30 days: from the date the notice is. deliverad or mailed within which Borrower must pay.all sums secured:by -
this. .Sacurlty: Instrument.. if Barrowesr fsils to psy these sums prior to the expiration of this pericd, Lender: mlv invoke arly
rom.dlnmpaﬂnittad by this Security Instrumaent without. further notice or demand on Borrowar,
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