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MORTGAGE
MARCH 25,

o 91T S MOR" GAGE&%‘&B’“&'"&‘WEPEg’c‘iﬁ{"x"ﬁwsn FUREUMAN

HUSBANE}JE gf' DEH.AL SAYINGS(“Bo;rower") This Sccunly Inslrurnent |s gwen to
O 3 , which is organized and existing
under the laws of ..LL.E UIITED STATES "OF AMERT GAand whose address is

el QL NORTH L LAKE. .STREET..... (“Lcndcr")
Borrower owes Lender the prireipa] sum of QHE‘. .H.UN.DBED TWELV E. 'I.‘HOUS.Q.N.D .D.N.D. HO! 100..

Dollars (U, S 3. 118,900,060, This debt is evidenced by Borrower's note

dated lhe same date as thls Secvrl = i i s, with the full gebt, il not
paid earlier, due and payable on This Security Instrument
secures.to Lender: (a) the rcpaymem o*'t» ‘e debt ewdenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment.of all: oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c).the performanc: of 3orrower’s covenants and agreements under this Security Instrument and
the Note: For this urpose Borrower does horeby moﬂgagc‘ gram and convey to Lender the l‘ollowmg described property
located in .. ig ... County, Illinois:

Cirt abos

LOT 38 IN GALLAGHER AND HENR:'3-TINLEY MEADOWS UNIT NC. 6, A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE' NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 36
NORTH, . RANGE ‘12 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL # 27-24-113-019
7831 WEST 161ST STREET; ' TINLEY.PARK

......................... LR e L RO o L R R T S RO L LR RO L)

(“Property Address™),

TOGETHER WITH all the irmiprovements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, sents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shai] also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grani and convey 1he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY. INSTRUMENT combines uniform covenants for nahonal use and non-uniform covenants with
limited variations by jurisdiction to consmutc a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prepayment te Charges, — Borrower shun\ promptly pay when due
the principal cf and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called. “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender. if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on tlic Funds and applicable law permits Lender (o make such a charge. Borrower and
Lender may agree. in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tonake up the deficiency in one or more payments as required by Lender.

Upon paymericin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lende . ¥ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior-ic/tiie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairit-the sums secured by this Security Instrument.

3. Application of Pivivents. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be appited. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrz w~er shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in )¢ .ianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly.to the person owed ruzment. Borrower shall promptly furnish to Lender al) notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish ta Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of trie !:=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement: of the lien or forfeiture of any part of the Property; or {c} secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to thiis Sacurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority aver.this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak’ onie or more af the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem«n’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~or 2rage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.subject to Lender’s approval which shall not be
unrcasonably withheld. :

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard mortgage clause,
Lender shall have the right to hoid. the policies and renewals. If Lender requires, Zseipwer shall promptly give to Lender
all receipts of paid premiums and. renewal notices. In the event of loss, Borrower shall give srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisg agree in writing, insurance proceeds shali te applied 10 restoration or repair
of the Property damaged, if the restoration or. repair is economically feasible and Lender's sucurity is not lessened. If the
restoration ofr repair is not economically feasible or Lender’s security would be lessened, the insp-ance proceeds shall be
spplied to the sums secured. by, this Security Instrument, whether or not then due, with any ex:ess paid 1o Borrower. 32
Borrower abandons the Property, or does. not.answer within 30 days a notice from Lender that ih=/yssurance carrier has
offered to settle a.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay suins secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali net extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired:by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exten: of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste, If this Security Instrumem is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ritle to the Propesiygiie leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. * 3 ca i )

7. Protection of Lender’s Rights in- the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph-7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of MARCH
19 91 | and is incorporated into and shall be decemed to amend and supplement the Mortgage, Deed of 1rusx
or Security Deed (the *Security Instriment’”) of the same dale given by the undersigned (the **Borrower’’) to secure
Borrower's Adjusiable Rate Note (the "‘Note’'} to

AURORA FEDERAL SAVINGS BANK

same date and covering the property described in the Security Instrument and locaied at
7837 WEST 161ST STREET, TINLEY PARK. IL 60477

{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NGOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWERMUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

(the “*Lender’’) of 1he

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lendér further covenant and agree as follows:

A. ADJUSTABLE RATE AND MGNTHLY PAYMENT CHANGES
The Note prowdcs fur &n)initial interest rate of 8.000 % . The Nate provides for changes

in the adjustable'interest raz “nd theé monthly payments. as follows:
4. ADJUSTABLE INTERESTR ATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
‘Fhe adjusiabie interest rate 1 wilL.oe, may change on the first day ol APRIL
19 92 P and.on that day every 12th mionth-thereafter, Each date on which my adjusiable interest rate could changc

is called @ “*Change Date.”

(B) The Index
Beginning with the first Change Date, my adjastable interest rate will be based on an Index. The *‘Index’" is the

weekly average yield on United States Treasury secuiities adjusied 10 a constant maturity of 1 year, as made available
by the Fede’ral Reserve Board. The most recent Index igure.available as of the date 45 days before each Change Date

is called the *'Current Index.”
If the index'is no Ionger available, the Note Holderwill.choose a mew index that is based upon comparable

information. The» Note Holder will give niec notice of this chelca,

(C) Czlculation of Changes

Before each- Change Date, the Note Holder will calculate my reys interest rate by adding

TWO AND THREE QUARTERS percentage points | 2.750 %) 10 the Current
Index. The Note Holder will then round the result of this addition to-ne nearest one-cighth of one¢ percentage point
(0.125%). Subject to the limits'stated in Section 4(D) below, this rounded Amount will be my new interest rate until
the next Change ‘Date.

The Note Holder will then determine the amount of the monthly payment hat would be sufficient to repay the
unpaid prmmpal that I am e\:pccted to owe at the Change Date in full on the Matiniy Date a1 my new interest rate
in substannally equal pavments The result of this calculation will be the new amecunt of my monthly payment,

(D) Limiis on Interest Rate Changes

The interest rate 'am required to pay at the first Change Daie wilj not be greater than Q.000 %o
orless than 7.000 . %. Thereafter, my adjustable inleresi rate will never be ingreased or decreased
on any single Change Date by more than | ONE rarcentage point(s)
{ - 1.000 . %) from the rate of interest ) have been paying for the preceding 12/mzaths. My interest
rate will never be greater than 14 .000 %, which is called the **Maximum Rafe!

{E) Effective Date of Changes

My new interest rate will become elfective on each Change Daie. | will pay the amount of my new montidy paymeni
beginning:on the first monthly payinent date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be gwen me and also the title and te!ephone number of a person whe will answer any question | may have regarding
thie notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 1o convenl from an adjustable interest rate with interest rate limits
to a fixed mteresl rate,: as follows:

5. FIXED lNTLREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option lhal 1 can exercise unless [ am in default or this Section 5(A) will not permit me
1o do s0. The **Conversion Ophnn” is my oplion to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with. interest rate limits to the fixed rate calculated under Section 5(B) beiow.

The conversicn can anly take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Daie'and’ endmg on the fifth Change Date. Each date on which my adjustable intcrest rate can convert
to the new l‘nxed ra:e 15 called the "Conversmn Date.’

MUL?ISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Smgh famiy — 1 Yem Treasury Index-Fannis Mae Unitorm Instrumem Form 311B 1/B9
o_ BABA 3502 VMP MORTGAGE FORMS + (313}293-8100 = [800)1521-7281 tpage ! of 2 pages)
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