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Thie Insirument was prapared by Barbara Wal lace

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60846
Division of Deerfield Federal Savings

: {Space Above This Line For Recording Dala)

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

THIS MORTGAGE is made this. 8th. .day of.... March ,19.91
Niko.laos Angelapouios. a .bachelor,

(heremaﬂer the Mongagor") and; NORWOOD FEDERAL SAV)NGS BANK, a corporation organized and existing under
the taws of the United States of America. whose address is 5813 North Milwaukee Avenue, Chicago. Hlinois 60646 (hereinafier

the *'Morigagee™).

WHEREAS, “iortgagor is indebted to Mongagee in the principal sum of ELEVEN THOUSAND .F)VE HUNDRED
and, no/loQsdstawdkik (5.1),,.500..00%% Dollars (*"Maximum Amount’”) or so much of thut sum as may be
advancéd pursvant to ke obligation of Morlgagcu (whichever is less), as evidenced by a Promissory Note of the Mortgagor
dated. .. ... Haceh 8, 7931 . {the’*Note'") (lhc terms and provisions of which are incorporated by reference
herein),. pmwdmg monmly ,J i nents of prmclpal and/or interest and with the balance of the indebiedness if not sooner
paid due and pdyablc on. Azrch . 1,..1996............ as fully set forth in the Note.

To secure 10 Mort;,.:gcc tie renaymient of the indebtedness evidenced by the Note. including, but not limited 10
ubl\;,.nory funare advances ("' Futuzz'Advances'") as described herein, the payment of all other sums, with imerest thereon,
‘advanced.in, ﬂccordancc hcrcwuh 1o proies e security of this Maongage and the performance of thc covenunts.al agreemems
of Morlgagor herein comdmed Mortgsigs: roes hereby morigage grant and convey to Mort ¢| rty commonly
known as .., 1864, 111 inals . Streer ... Des, PTEH'!ES, Alinbis 60 and legably

du-crtbed as:

Lots 15 and 16 tn the Resitdivision of Lots !5 to 34, inclusive,
in Block 2 in Whipples Additi=n to Riverview, a Subdivision of
the West 1/2 of the Southea:it 1/4 of the Northeast 1/4 of Section
29, Township IH Morth, .Range 17, East .of the Third Principal
Meridian; in Cook County, }l1lindis.

PTN: 09429-223-01q_

CODK £ou HTY h LIWDIS
!-Z‘ _* o

Lm'su?a-z M 12 40 911435815

. .. Together wnh alt the improvements. now or hereafier crected on the property and all easemenls, ru,hts appuftenances
and. rents all:ef which,shall.be- deemed 1o be and remain a part of the property coveced by this Mortgage: and,all of the
foregoing, mgerher with said pmperty ¢or. the leasehold estate:if this Mortgage is on a leuschold) are hereinafter referred
ln as !hc" Pmpert\' ,

Morlgdgor covcnants _\hM Mnrtgmﬁr is thc lea,a! owner of the csmtc hcn.by (.()n\’(.)‘Ld and I11~. !110 :u,hr o mOrlg‘lL.c

Future Advances. Thc holdcr of the Note secured hy lhu. Mortgage is obligaied 1o make advances of principal
as recuested from time time for a period of. . Fiye . .5...y years from the date of the Note. unless the amaount
|Lqucsn.d~uhcn dddéd toithe then oulslam:fmz= pnnupal balance wou}d exceed the Maximum Amount, vr there shall’ then
exist a defouit'under the'terms of the Note or this Martgai,c or there shall then exist a federal, state or tocal statuge, lasw,
or ordinance. or 4'decidion by-any-tribunal \hi¢h (in'the réusonuable opinion of any holder of the Note) adversely affects
the priority or \'ahdm' af the Note 'tr this Mol‘tgagu or the: Morigagor shali no longer awn the Property. or the Martgagor
or any l.uaramor of the'Note is involved in bankruptcy of msul\cnq prmctdlngs Ay no time sha)) the principal amount
of the indebtddnesstsécured: by thn*Mnn;,agc inéluding sums’ advinced in accordance herewith to protect the security of
this Mortglige, Exceed the MaXimim Armdunt. ‘Al said advimies up o the Maximum Amount shall have priority over all
other liens or encumbrances on the Property as if said Future Advances were made on the date of this Mortgage firss ahove
writien.
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Morigagor and Morigagee covenam and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall prompity pay when duc the principal of and interesi
on the indebtedness evidenced by the Nole and late and other applicable charges as provided in the Note.

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Martgagee
under the Note and Paragraph | hereof shall be applied by Morigagee first in payment of amounis payable 10 Mortgagee
by Mortgagor under Paragraph 7 hereof, then to interest payable on the ®Note, and then to the prigcipal of the Note.

3. Charges; Liens. Borrower shall pay all taxcs, assessmenis and other charges, fines and impositions attributable
10 the Property which may attain a priority over this Mortgage, and leaschold paymenmts or ground rents, if any. by Bor-
rower making payment, when due; directly to the payee thereof. Borrower shali prompily furnish 10 Lender all notices
of amounts <ue under this puragraph and in the event Borrower shall make payment direculy. Borrower shall promptly fur-
nish to Lender receipts evidencing such payments. Borrower shall prompily discharge any lien which has priority over
this Morigage: provided, that Borrower shall noy be required to discharge any such lien so long as Berrower shall agree
in writing 10 the paymeni of the cbligation secured by such lien in a manner acceplable to Lender, or shall in good fuith
contest such lien by, or defend enforcement of the ien or forfeiture af the Property or any part thereof,

4. Prior Mortguges and Deeds of Trust; Charges; Liens. Mongagor shall perform all of Mongagor’s obliga-
lions under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Mortgagor's covenants to make payments-when due. Mongagor shail pay or causc to be paid all taxes, assessments
and other charges, fines and. impositions auribuizable o the Property which may attain a priority over this Mortgage and
Jeaschold paymenis or ground rems, if any.

5, Haz{vdinsurance. Morgagor shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *'extended coverage’, and such other hazards as Morgagee
may require and ir sych amounts. and for such periods as Mortgagee may require.

The insuranc: currier providing the insurance shatl be chosen by Mortgagor subject to approval by Morgagee;
provided that such apprave) shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in
2 form acceptable 10 Mortgas € and shall include 2 standard mongage clause in favor of and in a form acceptable to Mortgagee.
Mortgagee shall have. the tight(n hald the policies and renewals thereof, subject to the terms of any mortgage, deed or
trust or other security agreenien? with a lien which has priority over this Mortgage.

In the event of loss, Mcrtrasor shall give prompt notice to the insurance carrier and Mortpagee. Mortgagee may
make proof of loss if not made-premptly by Mortgagor.

Uniess Morigagee and Mortgigo- otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, pruvised such restoralion or repair is economically feasible or if the security of this
Mongzge is not thereby impaired. 1f such restziation or repair is not economically feasible or if the security of this Morigage
would be impaired, the insurance proceeds shall ve applied to the sums secured by this Mongage, with the excess, if any,
paid to Morigagee. 1f the Property is abandoncd oy Morigegor, or if Mortgagor fails to respond to Mongagee within 30
days from the date notice is mailed by Mortgag=s"t=-Morgagor that the insurance carrier offers to settle a claim for in-
surance benefits, Morigagee is authorized to collect ald ~.pyiy the insurance proceeds at Mortgagee’s option either to restoration
or repair of the Property or to the sums secured by %is Morgage.

Unless Mortgagee and. Mortgagor otherwise agree jnwriting. any such application of proceeds to principal shall
not exceed or postpone the due clate of the periodic paymdnts tefesred o in Paragraph | hercof or change the amount of
such payments. I under Paragraph. 18 hereof the Propeny is wsorised by Mongagee, all righy, title and interes) of Mortgagor
in and o any insurance policies and in and. to the procecds therer ¢ resulting from damage to the Property prior to the sale
or acquisition shall pass to Mortgagee to the extent of the sums recyred by this Mortgage immediately prior to such sale
or acquisition,

6. Preservation and Maintenance of Property; Leaseholds; ‘Zondominiums; Planned Unit Developments.
Mortgagor shall keep the Property in good repair and shall not comnit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Miigage is on a leasehold. IF this Mongage is on
a unit in & condominium or a planned unit development, Morgagor shall peiforin all of Morigagor's obligations under
the declaration or coycnants creating or governing the condominium or plannced uni’’development, the byluws and regula-
tions of the condominjum or planned unit development, und consiituent documents. 24 s-eondominium or planned unit develop-
ment rider is cxecuted: by Borrower and recorded together with this Morigage the coverants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreeniens of this Mortgage as if the rider
were a part hereef.

7. Protection of Mortgagee’s Security. If Mortgugor fails 10 perform the covenants and agreements contained
in this Mortgage, or i uny action or proceeding is conunenced which materinlly affects Morigagee's interest in the Proper-
ty, then Morigagee, st Mortgagee's option, upon natice to Mortgagor, may make such appearaices, disburse such sums,
including reasonuble attorneys’. fees, and ke such action as is necessary to protect Morigageu’siaicest. 1f Morigagee
requires mortgage insurance as a condition of making 1he loan sectred by this Morigage, Mongagor sial. puy the premiums
required to maimain such'insurance in:effect unil such time as the requirement for such insurance fefrmirales in accordance
with Morgagor’s and Mortgagee's written agreement or applicable law.

Morigagor shall faithfully and fully comply with and abide by every lerm, covenani and condition ¢l cny superior
morigage or mortgages. presently encumbering the Property. A default or delinquency under any superior mortgage or
mongages shall avtomatically and immediately constitute a default under this Mongage. Mortgagee is expressly awthorized
at its option to advance all sums necessary 10 kcep any supcrior morigage or Mortgages in good standing, and all sums
so advanced, together with interest:shall be subject to the provisions of this Parugraph 7 of this Mortgage, Mortgagor agrees

no1 to make any agreement;with: the holder of uny superior morigage that in any way shall modify, change. alier or.cxiend..

any of the terms or conditions of that superior martgage nor shall Mortgagor request or accept any future advances under
that superior morigage.. without the express written consent of Mortgagce. .

Any amounis disbursed by. Morigagee pursuant to this Paragraph 7, with interest thereon, at the Note rafe. -§b3$ll‘«'

become additional indebtedness of Morigagor secured by this Mortgage. Unless Morigager and Morigagee agreeto other
1erms of payment, such amounts.shall be payable upon notice from Mortgagee 10 Morigagor requesting payment thercof.
Nothing contained in this Paragraph 7 shall require Mortgagee to incur any expense or take any action hereunder.

8. Inspection. Mortgagee may make or cause o be made reasonable eniries upon and inspections of the Proper-
1y, pravided that Morgagee shall give Mortgagor notice prier to any such inspection specifying reasonable cause therefor
related to Mortgagee's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemmnation, are hereby
assigned and shall be paid to Morigagee, subject to the terms of any mortgage, deed of trust or other security agrecment
with a lien which has priority, over.this Mortgage.

In the event of a tolal taking of the Property, the proceeds shall be applied 10 the sums secured by this Mortgage,
with the excess, if any, paid 10 Mortgagee. In the event of a pantial taking of the Property, uniess Morgagee and Mortgagor
otherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the smount of the sums sccured by this Mortgage immediatcly prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking with the balance of the proceeds
paid to Morigagee.
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