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9800486834 -~ MORTGAGE

_ ruis MORTGAGE ("Sscu.rity Instrumcnt") is given on MARCH 28 , 1981
The mortgagor is, JAY LAZAR, BACHELOR

$18.00

m%\dm fw b ekt

l“Borrowar”} Tiris ..eeurity Instrument is guven to MORTGAGE CAPITAL CORPORAT IGN )
. which is organizad and axlst:ng undar thallaws ol'

THE STATE OF (M’ NNESO'I‘A . ,andwhose address is 111 EAST KELLOGG BOULEVARD

ST. ) PAUL, , MINN S')TA 55101 _ (*Lender”],
Borruwar owes. Lendsr Ihe fein: lpai sum of ,
SIXTY FIVE ‘THOUSANL AND 00/100 -y
Dullars tus s 65 000 Pd ). This debt is evidenced by Borrower’s note dated the same date as this
Sacuriiy lnstrument t"Note“), whw provndes ‘for monlhly payments, with the full debt, if not paid earlier, due and payable
on APRIL l, 2006 . /Tris Security Instrumant secures to Lender: {a) the repaymaent of the debt evidenced

by the Nete, wnth interest, and all rene: fa'.., extensions and moditications; (b) the payment of all other sums, with interest,
advanced under, paragraph 7 to protect the .ewraty of this Secunty Instrument; and {c} the performance of Borrower's
covanants and agraements under this Securily Instrumant and the Note. For this purpose, Borrower does hereby mortgana,
grant and convey to Lender the foilowmg descritea property tocated in

COOK “waunty, Hlinois:
UNIT NUMBER 3S ARD GARAGE URIC WUMBER 2 IN 5853 GLENWOOD CONDOMINIUM

AS DELINEATED ON THE SURVEY OF [HE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 30 ‘AND 31 IN BLOCK 2 IN CAIRNDUFF'S ADDITION TQ EDGEWATER IN
THE EAST 1/2,0F THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAI MERIDIAN, IN COCK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED TO I'EE DECLARATION OF CONDOMINIUM'
RECORDED MAY 20, 1981 AS DOCUMENT 25870641, . _

..... . & :i:.:
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14-05-310-059-1006 . & b

14-054310-059-1008 : : o g I
which hias the address of 5853 NORTH. GLENWOOD AVENUE-UNIT 38 cm_{;co) -G

' (Strnl) ) Eity ) )

iilincis. . 60660  (Property Address”);
© f2Zip Code) - )

TOGETHER Wt‘l’H all _the |mprovements .now. or hereafter arected on the propartv, and all a;samenls, rlghts,
appurtenancos, rents,. royaltias, mineral,, oxl and, gas rights and. profits, water righis and. stock and all li::turas now or
hersafter a part of the property.  All replacamenis and additions shall also be covered by this Security Instrument. All of
the foregoing is rofarred toin this Security Instrumant as the “Property.”

8ORROWER COVENANTS thal lorrower s, lawfully seisad of the estate hereby conveyad and. has the right to mortgage,
grant and convey. the Propcrty and lhat the Property..is unencumhered, except for encumbrances of record. Borrower
-warrants and will deiand general!y the titln to the Property against all claims and demands, sub ject to any encumbrances of
record.

THIS, SECURITY lNSTRUMENT‘c.ornbinesi,uni.fprrncovenants for national use and nnn—uniform covenants with limited
.variations by jurisdiction to constitute auniform security instrument ¢covering real property,

e y ANTS). Borrowor and Lender covenant and agres as. loilows : .
s PAYMENT of; PRINCIPAL.and- INTEREST;.PREPAYMENT .and:LATE CHARGES. . ;Borrawer shail promptly.pay when due
the principal of and interest on the dabt avidenced.by the Note and any prepayment and !ate charges due under the Note.

iLLlNOIS Slngln. F!ml!y-FNMAIFHLMC UNiFOHM INSTFI-UMENT
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UNOFFICIA C;Q ! 9800486834
i shall becom addi |on£? ok-Borrowar sacured by this

Any amounts disbursed by Lender under this paragraph
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interast from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

It Lander. requlred mortgage insurance as a condition of making the Ioan sacured by thls Sscurity Instrument, Borrower
shall pay the’ premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates.in:accordance, with Barrower's and Lender’s written agreement or appllcabln faw.

[ INSPECT!ON.;{Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

| g CONDEMNATION.j . The praceeds of any award or claim for damages, direct or conseguential, in connection with
any condomnation or, nthcr tahing ‘of any part ot the Property, or for conveyance in lieu of condamnatlon, are hereby
usinnad lnd shall be paid to Lander

In tﬁo avent of a total taking of the Proparty, tha proceads shall be applied to the sums secured by this Securlty
instrument, whether .ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower. and Lendot otherwise agree in wrlting, tha sums secured by this Security Instrument shall be reduced by
the amcunt of tha broeaads multlpl-ed by the folluwing fraction: (a) the total amount of the sums secured immediately
bafare the taking, divided: by lb) the fair market value of ths Property immediataly before the taking. Any balance shall be
paid.to.Borrower.

It the Property is -bandoned by Borrower, or if, after notice by Lendear to Borrower that the condomnor offers to make
an award or sat’ e o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is
given, Leander is autnorized to collect and apply the proceads, at its optian, either to restoration or repair of the Property or
to the sums sacurey b, this Security Instrument, whether or not then due.

Unlass Lander and Fo'rower otharwise agree in writing, any application of proceeds te principal shall not extend or

ost one the due date 7.¢ th.e monthly payments referred 1o in paragraphs 1 and 2 or changs the amount of such payments.

© 10,2 BORROWER NOT. F.£\ ' IASED; FORBEARANCE B8Y LENDER NOT a WAIVER. fExtension of the time for payment or
mndll’ieation ‘of amortization ot the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not cpe ate to release the liability of the criginal Borrower or Borrower’s successors in intarast,
Lender. shlll not, ba requlred t{o/lommence proceedings against any successor in interest or rafuse to extend tims for
payment.or otharwisa modifv,r amortization of the sums secured by this Security Instrument by reason ot any demand made
by the origlnal Borrowar or Borrowsr's'sircuessors in interest. Any forbearance by Lender in axercising any right or remady
shall not be a waiver of or preclude the exerzisy of any right or remeady.

[ .11, ' SUCCESSORS . and ASSIGNS: BOUNU JOINT and SEVERAL LIABILITY; CO-signers. The coveﬂants and agresments
of this Security Instrument shall bind and be 21t the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenaswis and agreemants shall be joint and several. Any Borrower who co-signs
this Security {nstrument hut does not exacute the Nits: (a) Is co- slgnmg this Security instrument only to mortgage, grant
and convay.that. Borrower's_interest in the Property under the terms of this Security Instrument; (k) is not personally
obligated to pay the sums securad by this Security Instrurrent, and (c) agrees that Lender and any other Borrowaer may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borsower's.consent.. '
! 12.;.,,-_._t.'0iAN_L;CHARGEs:,l'lf the loan secured by this Security (nstrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted. so that the. interes. ~r other loan charges. coliected or to be collected. in
connection with the loan exceed the permitted limits, then: {a) any’ surh loan charge shall be reduced by the amount
r 24 to red th. eharge to the permitted. limit;. and (b} any suins al~eady collected from Boarrower which exceeded
permlthd hmits w:ll b. rafunded tc Barrower. Lender may choose o mak~this refund by reducing the principal owaed
under the Note or by -making a.direct payment to Borrower. If a refund redices Lirincipal, the reduction will be treated as a
] repayment charge under the Nate.

i It enactment or expiraticn of applicable laws has the effect of pedvr
rendering any provision of the:Note-or this Security.Instrument unenforceabls according to its terms, Lender, at its option, P._"}‘
may sequire immediate, payment. in; full of all sums secured by this Security Instrurient and may invoke any remedies e
permittad b\f paragraph 19. |f Lender exercises this option, Lender shall take the steps s:esified in the second paragraph

4

14 NO'I‘ICES JAny notice to Borrower provided for in this Securlty Instrument shall be givon by delivering it or by a,g
mallmg it by first class mail unless applicabia law requires use of another method. The noil=s sasli be: directed to the “
Propetty Address or. any other address Borrower desipnates by notice to Lender. Any notice. to Lr.ader shall be given by
first class.mail to Lender's address statad herein or any other address Lender designates by notice.tc'éorrower. Any notice
provided far in this. Security. Instrumant shail be deemed to have been given to Borrower or Lender wh=n Jiven as provided
in this paragraph..:
|..15.-.GOVERNING LAW; SEVERABILITY. ]Thls Secunty Instrument shall. be governad by faderal law and. the law of the
jurisdiction in. which the Property is located. in the event that any provision or clause of this Security instrument or the
Note caonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are-declared to be severahle.

.16.:BORAOWER'S:CGPY. | Borrower shali be given one conformed copy of the Note and of this Security instrument.

. .- TRANSFER: of.the:PROPERTY. or-a BENEFICIAL INTEREST .in- BORROWER..- ]H all or any part of the Property or any
interast. in-it is sold cor transferred.(or if. a beneficial interest. in Barrower is sold or transferred and Borrower is not a
natural person). without Lender’s prior written consent, Lender may, at its option, raguire immediate payment in full of all
sums secured by this Security Instrument.. Howaver, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

if Lendar exearcises. this option, Lendar shall give Borrower notice of_acceleration. Tha notu:e shall provide a period of
not less than 30 days.from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument.. If Borrower fails to pay these sums prior. to the. expiration of this period, Lender may invoke any
remedies. parmitted by this: Security Instrument without further notice or demand on Borrower.

G e

Borrawer(s) Iﬁlti% . . Pagedofa . . _ . DPS 422
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THIS CONDOMINIUM RIDER Is made this 28TH day of MARCH , 1991
and is incorporated into and shali be deemed to amend and supplemant the Morigage, Deed of Trust or Sacurity Desd (the
“Sacurity Instrument) of the same date given by the undersigned (the “Borrower”} toc secure Borrower'’s Note fo
MORTGAGE CAPITAL CORPORATION

{the "Lander®)

of the same date and covering the Property described in the Security Instrument and located at:

5853 NORTH GLENWOOD AVENUE-UNIT 3S, CHICAGQO, ILLINOIS 60660
{Property Addrezs)
The Property includes & unit in, together with an undivided Interest in the common elements of, a condominium project

known as: 5853 GLENWOOD CONDOMINIUM

(Nams o1 Condominium Project}
{the "Condominium Project’). If the ownars association or other antity which acts for the Condominium Project (the
#“Owners Association”) holds title to property for the benefif or use of its mombers or sharsholders, the Property also
includes Botrower's.interest in the Owners Association and the uses, proceeds and benefits of Borrowaer's interest.

CONDGMINIUM CCVENANTS. [n addition fc the covsnants and agrssments madae in the Secwrity Instrument,
Borrowar and Ler de~ further covenant and agree as follows:

A. Condiominwm Obligations. Borrower shall perforim all of Borrowaear’'s obligations under the Condominium Project’s
Constituent Documant=. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Projac(; (i} by—laws; {iil} coda of regulations; and liv} other equivalent documents. Borrower shall promptly
pay, when due, all dues . .nd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurancr. Yo long as the Owners Association maintains, with a generally acceptad insurance carrier, a
“master’ or “blankst” policy o/ the Condominium Project which is satisfactory to Lender and which provides Insurance
coverage In the amounts, for ¥ie periods, and against the hazards Lender raquires, including fire and bazards Included
within the term “extended coverar~;” then:

~{it Lendar waives the prrvision In Uniform Covenant 2 for the monthly paymaent to Lender of one—-twelfth of
the yearly premium instaliments for hazirz insurance on the Property; and
lil Borrower's obligation under “‘siform Covenant 5 to maintain hazard insurance coverage on the Property is
daemed satisfied to the extent that the reguired :overage is provided by the Owners Association policy.

Borrower shall give Landar prompt notiva i any lapse in required hazard insurance coverage.

In the avent of a distribution of hazard irii:vance proceeds in lieu of rastoration or repair following a loss to the
Property, wheather to the unit or to common element”, uiny proceeds payable ta Botrower are hereby assigned and shall be
paid to tender for application to the sums secured by c1e Security Instrument, with any excass paid to Borrower.

C. Public Liability Insurance., Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Assaciation maintains a public liabilty Insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connaction with any candemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any convejrance in lieu of condemnation, are hurabassigned and shall be paid to Lender. Such proceeds
shall be applied by Lendsr to tha sums secured by the Security instrumer« as provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shall not, except afte’ rotice to Lender and with Lender's prior wriﬂow
consant, either partition or subdivide the Property or consent to:
i} the lhandonment' or tarmination of the Condominium Prc ject. axcept for abandonment or terminaﬂnr*l
required by law in the case of substantial destruction by fire or other casuali; of in the case of a taking by condemnationla

or aminent domain; (¥4
(il any amendinent to any provision of the Constituant Documents 11 t'.a riovision is for the express banefit oy}

of Lander;
{ii) termination of professional management and assumption of self-manageiiont of the Owners Association; Wi

or
{iv) any action which would have the affact of rendering the public liability insurunce coverage maintainad by

the Owners Association unacceptable to Lander.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thin _ander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s curad by the Security
Instrument. Unless Borrower and Lender agres to othar terms of payment, these amounts shall bear irtar~2t from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bosrcwer requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coyd in this Condominium Rider.

(Seal)
~Borrower

{Seal)
—Borrower

ASeal)}
—Borrower

(Seal)
—~Borrower
(Sign Original Only}

DPS 044




ITHETA TN

i

ENTAASERTISIEE R MR TORVER

TR 4ol

o
sinsedt}

TS R Tad




