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1901 SOUTH ! MEYERS' ROAD, SUITE 300 - - i 91145731
OAKBROOK TERRACE, IL 60181

tSpace Above ‘This Line For Recording Dala]

MORTG AGE

'I'HIS MORTGAGE {"Security Instrumenl”) is given on- MARCH 28th

The Mortgagos;is .
MICHAEL J. BRonnroo'r,. p. SINGLE PERSON -

-91-145731
("Borrower"). This Secunty Instrument is given 1o

FIRST CHICAGO BI\NK COF V,a;"’l'I‘ PROSPECT

- ]
which is: otgmmd and existing uncer .he jaws of THE STATE OF ILLINOIS _and wh
address is ;111 E. BUSSE: AVENUE. 0S¢

MT.. PROSPECT; IL 60055 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THLSS’»ID TWO HUNDRED & 00/100

Dollars (L1.S, $. 133,200.00 ). This debt is evidenced by Borrower's note datcd the same dalc as this Sccurity
Instrument. ("Noie"), which. provides for monthiy paymenis, with the full debt, if not paid earlier, due and payablc on
APRIL 1, 2021 . This Secvity Instrument secures W0 Lender: (a) the repayment of the debt evidenced by
the Note,, wu.h interest, and all renewals, exiensions.and unrtifications; (b) the payment of all other sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrumint; and (c) the performance of Borrower's covenanis and agreements under
this Security. Instrument and the Note. For this purpose, Borrowe does hereby mongage, grant and convey 10 Lender the following
described property located in COOR

T : . : . Coumy. Hlinois:
*»**[,OT 90.IN BLOCK. 34 IN SHEFFIELD'S ADDITION O CHICAGQ OF SECTIONS 31
AND 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF TH: TVIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.»##

) "stp'r-l'ﬂ SELCADING ‘ £18 .00
RIS TYRan 7555 04/94#91 107700
#ﬂ79¢%i23 P 145731
COBY COUNT . BZTORDER

TAX ID #: 14-31-419-048 - VOL. 534

wh:ch has lhe addrws of 1802. WEST 'WABANSIA CHICAGO [Strees, City),
llinois 60622 {ZIP Codel, {“Property Addrcss"),

. TOGETHER WITH all the improcvements now or hereafter erected on the property, and all easements, rights, appuntenances,
rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixures now or:hereafier a-part of the property.
All replacementis and. additions. shall also: be covered by this Security Instrument. All of the foregoing is referred to in this Security
lnstrumem as the "Pmperty "o

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gr’mlz‘?‘?g
and .convey the Property,and: that the Property is unencumbered, except for encumbrances of record. Borrower warrants and willw}
defend generally the ude lo the Property -against all claims and demands, subject to any encumbrances of record. &

THIS. SECURITY INSTRUMENT cumbmcs umform covenants for national use and non-uniform covenants with ll
variations by jurisdiction ‘10 constitute a uniform sccurity instrument covering rcal property.

ILLINDIS - Slnnlo Famity - FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/03 Amendsd 5/87
Plﬁ. J008

@JGF(I L) 88021 5512166 YMP HORTGAGE FORMS « [313)293-8100 - {BOD)621-7201 Inltiais;
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+ 1If Lender required mon.g LNDQF E LQ!AL»&Q.Q R Mmé Instrument, Borrower shall pay

the premiums required 40 maintain the insurance in effect until such time as the requircment for the insurance 1erminates in accordance
with Borrower's and Lender's. writien agreemcm or applicable law.

8.. ln.spectmn.‘, Lcndcr or . ils. agem may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ume of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnatlon. The procecds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and shall be
paid to Lender.

In the cveni of a total taking of the Property, the procecds shall be applied to the sums sccurcd by this Security ln.slrumcnt.
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds
multiplied by the following. fraction: (a)-ihe total amouni of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately. before the taking. Any balance shall be paid 10 Borrower.

If the Property. is.abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemner offers to make an award
or settle a claim for damages, Borrower fails o respond 10 Lender within 30 days afier the date the notice is given, Lender is
authorized w collect and apply the proceeds, at ils option, either Lo restoration or repair of the Property or (o the sums secured by this
Security Instrument, whether, or.not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the
due date of; the momhly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower. 'No* Released;- Forbearance By Lender, Not 8 Waiver. Extension of the lime for payment or medification of
amortization of the surs secured by this Security Instrument granted by Lender 1o any successor in inierest of Borrower shall nol
operate to release the lLakility of the original-Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any suceessor in interest or refuse to extend lme for paymenl or otherwise modily amortization of the sums
secured by this Security Justrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender inlessreising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and. Assigns ' 8o.nd; Joint and Several Liability; Co-signers, The covenanis and agreements of this Security
Insrument shall bind. and. benefit (e, suecessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenanis and agreemcn.s shall be joint and several. Any Borrower who co-signs this Security Instument but does not
execute the Nole: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that Borrower's interest in the
Property undes. the erms of, this, Secuniy Instrument: (b) is not personally obligaled 0 pay the sums sccured by this Security
Instrument; and (¢} agrees, Lhal Lacndcr and, any-suier Borrower may- agree o exiend, modify, forbear or make any accommodations
with regard 10 ‘the terms of this Security Inswumnt or the Note without that Borrower's consenL

12, Loan Charges. If the loan secured by this Yecurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other Jooan charges collecied or to be collected in connection with the loan excecd
the permitied. limits;: then: (8) any such loan charge shau s reduced by the amount necessary o reduce the charge 1o the permitted
limit; and:(b) any. sums. already: collected from Borrower v/hich axceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed uaderithe Noic or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepay;ment without any prepayment charge under the Nole.

13, Legislation AfTecting Lender’s Rights. Il cnacunent or/expiration of applicable laws has the effect of rendering any
provision of the Note or this Sccurity Instrument unenforceable according to ils 1erms, Lender, al its option, may require immediate
payment in full of all sums secured by this Security Instrument and may ihvoke any remedies permined by paragraph 19, If Lender
exercises this oplion, Lender shall ke the steps specified in the second paiogroph of paragraph 17,

14. Notices.  Any notice to Borrower provided for in this Security Inst inent shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methed. The nolice shall e directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be giver, by first class mail to Lender's address suted
hcrein or any other address Lender designales by notiee to Borrower., Any nolice uravided for in this Sccurity Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fereral law and the law of the jurisdictlion in
which the Property is located. In the event thal any provision or clause of this Sccurity Instrument.or the Nole conflicts with applicable
law, such conflict. shall not affect other provisions of this Securily Instrument or the Nole ‘viich can be given effect without the
conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared @ ve severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccuriiv-Instrument.

17. Transfer of the; Property or a.Beneficial Interest in: Borrower, . If all or any pan of the Proposty or any inlerest in it is
sold or transferred. (or. if a benelicial interest in Borrower is sold or- ransferred and Borrower is-not a nalurs! rerson) without Lender’s
prior writien.consenl, Lender:may,. al ils oplion, require immediate payment in. full of all sums secured by this Security Insirument,
However. ﬂus option. shall. not be exercised by Lender if exercise is prohibited by federal law as of th¢ e of this Security
Instrument. -

If Lender exercises: this oplion, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not Jess
than 30 days from the. date. the - notice . is detiverdd or mailed within which Borrower must pay all sums seccured by this Security
Instrument. 1§ Borrow_er fails to pay, these-sums . prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security-Instrument without further notice or demand on:;Borrower.

18. Borrower’s Right to Reinstate. [ Borrower mects certain conditions, Borrower shall have the right io have enforcement
of this Security -Instrument -discontinued-at. any time prior 10 the. ecarlier of: (a) 5 days (or such other period as applicable law may
specify for:reinstatement) before sale of the Properiy: pursuant to any power of sale contained in this Security Insirument; or (b} entry
of a judgment enforcing. this Sccurity Instrument. Those condilions arg that Borrower: (a) pays Lender all sums which then would be
due under; this Security Instrument :and.the Noie had no acceieration occurred: (b} cures any default of any other covenants or .
agreements;. (¢) pays. all: expenses incurred in: enforcing this: Security Instrument, including, but not limited (o, reasonable atiorneys’ o
fees; and (d),takes such action.as Lender may reasonably require lo assure thag ihe licn of this Security Insmument, Lender's rights in - =
the Property. and. Borrower's. obligation 1o pay: the - sums- secured by this Security Instrumem shall coatinue unchanged. Upon‘b'
reinstatement : by: -Borrower, : this. Security . Instrument:.and : the: obligations secured hereby. shall remain fully effective: as if no'
accclcranon had occurred However, this nght to-reinsiate shatl not-apply. in the case of acceleration under paragraphs-13-or 17

@, SF(IL) (2s02) Poms3eid Initials: /;éf
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of MARCH
1991 , and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Decd of Trust or

Security Deed (Lhe *Security Instrument") of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s
Adjustable Rate Nole (the "Note") 1o

FIRST CHICAGO BANK OF MOUNT PROSPECT
(the "Lender™) of the same date and covering the property described in the Security Instrument and locaicd at:

1802 WEST WABANSIA CHICAGO, ILLINOIS 60622
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPADWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE (HE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreemenis made in the Security Instrument, Borrower
and Lender further Cov :nant and agree as follows:

A.INTEREST RATE A’ MONTHLY PAYMENT CHANGES

The Note provides for ar-ianitial interest rate of 7.000 %. The Nolwe provides for changes in the
interest rate and the monthly payr.en's, as follows:

4. INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change-op-de first day of APRIL .18 S2 . and on that
day every 12th month thereafter. Each date on whicli my interest rate could change is called o "Change Datc.”

(B) The Index

Beginning with the first Change Date, my imeres. raiz will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securilies adjusied 1o aconstant maturity of 1 year, as made availoble by the Federal Reserve
Board. The most recent Index figure available as of the da(e 45 days bcfor gch Change Daic is called lhc "Current Index.”
THE INITIAL INDEX VALUE FOR THIS LOAN IS (. /'BO% ¥JB

If the Index is no longer available, the Nole Holder will chicOse a rfew index that is based upeon c.omparublc information,

The Note Holder will give me notice of this choice.

{C) Calcutation of Changes

Before each Change. Dale, the Note Holder will calculale my new interstvale by adding

TWO & THREE-FOURTHS percentage points. ( 2.75 %) to the Current
Index, The Note Holder will then round the tesult.of this addition o the Goarest one-eighth of one percentage point
(0.125%). Subject 10 the limits stated in Section 4¢(D) below, this rounded amowic will be my new interesi rae until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected o owe ai the Change Dale in full on the Maturity Dale al iny new inierest rale in subsiantally
equal payments. The result of this calculation will be the new amount of my monthly paymer’,

(D) Limits on Interest Rate Changes

The inierest rate 1.am required to pay at the first Change Date will not be greater than

9.000 % or less than . 5,000 %. Thereaflter, my inlerest rabr’ will never be increased
or decreased, on: any: single: Change Date by: more than two- percentage points (2.0%) from the rat: o/ interest 1 have been
paymg for the preceding 12 months. My interest rate will never be greater than

. 13.000 g,

(E) Effective-Date of. Changes-
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first' monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail io me a notice of any changes in my interest raie and the amount of my monthly

payment before the effective dau: of any change: The notice will include information required by taw to be given me and also
the’ m]e and telephone numbcr ofa person who will answcr any quesuon 1 may have regarding the notice.

.6=2.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of MARCH ,19 91
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Notieto FIRST CHICAGO BANK OF MOUNT PROSPECT
(the “Lender™) of the same date and covering the property described in the Security Instrumént and located at:

1802 WEST WABANSIA, CHICAGO, ILLINOIS 60622
[Propeny Address)
1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Sccunly Instrument,
Borrower and Lender further covenant and agres as follows:

*  A.USE O7 PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change
in the use ci the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower
shall comply wiss all laws, ordinances, regulations and requiremenis of any governmental body applicable to the

Property.

B. SUBORDIN/.T’. LIENS. Except as permitted. by federal law, Borrower shall not allow any lien inferior to
the Security Instrument o he perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURALICE, Borrower shall maintain insurance against rent loss in addition 1o the other
hazards for which insurance is/required by Uniform Covenant 5.

D. "BORROWER'S RIGHT T% “.EINSTATE" DELETED. Uniform Cavenant 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and. all security deposits made in connection with leases of the Property. Upon the assng'nmcm, Lender
shall have the right to modify, extend or te mihale the existing Icases and to exccule new leases, in Lender’s sole
discretion. As used in this paragraph E, the wrrG) "lease™ shall mean "subleasc” if the Security Insoument ison a

ieaschold.

F. ASSIGNMENT OF RENTS, Borrower uncond ucnally assigns and wmansfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and
hereby directs each lenant of the Property to pay the rents t+ Lznder or Lender’s agents, However, prior 1o Lender's
Notice 1o Borrower of Borrower’s breach of any covenant o7 zgreement in the Security Instrument, Borrower shal
collect and. receive all rents and revenues of the Property as'trisize for the benefit of Lender and Borrower, This
assignment of rents constitutes an absclute assignment and not an-ass.gnment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, 10 be applied 1o the sums secured bv-die Security Instrument; (i) Lender shall be
entitled to collect and receive all of the rents of the Property; and (ii1) each «iant of the Property shall pay all rents
due and unpaid 1o Lender or Lender's agent on Lender’s writlen demand tc the wecnant

Borrower has not executed any prior assignment of the rents and has p4iand will not perform any act thal
would prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enler upon, take conwrol of or maintain e’ Froperty before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver micy-da so at any time there is a
breach. Any application of rents shall not cure or waive any defaull or invalidate ‘any-other right or remedy of
Lender, This assignment of rents of the Property shall terminate when the debt sccured Ly the Security Instrument is

paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agieerent in which
Lender has an intzrest shall be a breach under the Secunly Instrument and Lender may invoke any ol the remedies

permitied by the Security Instrument.

. BY SIGNING BELOW, Borrower accepts and agrees 10 the erms and provisions contained in this 1-4 Family
Rider.

o L g (Sead)

MICHREL J.” BROADFGOT -Borrower

(Seal)

-Borrower

(Scal)-

-Borrower

_(Secal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannis Mss/Freddis Mac Unlterm Instrument Form 3170 10/86
Q-ST (8708) YMP MORTGAGE FORMS - (313)281-8100 - (800)521-7291
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