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(Spaco Above This Line For Hocording Data).

MORTGAGE 0057483361

, 1991

THIS MORTGAGE {"Security Jhstrument”) is givernon MARCH 25

The mortgagoris ‘MICHAEL  BOROST AND -
CONNIE ‘BOROST; HUSBAND AND WIFE
-91-145738

{"Borrawer”), * Ttis Suourity tnstrument is given to  AMERICAN SECURITY MORTGAGE

ITS SUCCESSO%XS AND/OR ASSIGNS , which is organized and existing under the laws of

THE STATE:®OQOF .EI ILINOIS , and whose addressis 125 EAST LAKE STREET-SUITE 201

BLCOMI NGDAL T uirI NOIS 60108 . ’ {"Lender").

Eorrawef owes Landat the prine lpa! sum ok

EIGHTY FIVE THOUIAND AND NC/100

Dallars (.S, & 85,000.,00 ). This dabt is evidenced by Borrower's note dated the same date as this

Security Instrument {“Note”}, which o ovides tor monthly payments with the full debt, if not paid eariier, dua and payable

on APRIL 1, 2021 . Tnis Security Instrument secures to Lender: {a} the repayment of the debt avidenced

by the Note, wlth interest, and all rene« s, extensions and modifications; {b) the payment of all other sums, with interest,
" advanced under paragraph 7 to protect ne s'-urltv of this Security Instrument; and (c) the performance of Borrawar's

cownants and agreements ‘undst this Sacurhf thsirument and the Note. For this purpose, Borrower does haraby mortgage,

grant and’ conwey to Usndér the foilowing desciiboo oroperty located in

COOK " . fezaty, Hlinois:
LOT 14157 IN SECTION 1 WEATHEFSF JELD UNIT NO. 14, BEING A

SUBDIVISION IN THE NORTH HALF O SECTION 28, TOWNSHIP 41 NORTH,
RANGE ‘10, EAST OF THE THIRD PRINCIFal. MERIDIAN, IN COOK COUNTY,
JLLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE
RECORDER'S OFFICE OF COOK COURNTY, InLLINOIS ON AUGUST 13, 1968 AS
DOCUMENT 2058311 IN COOK COUNTY, ILLLNOIS. '

pEFT-H1 “’-”CGPDING 415 .60
THIAZZ  TRAN 7555, {eraﬁl 12708
I A B *—P1-145738

D?~28'—2ﬁ5—"04‘9‘ CODK - COUNTY RECORDER

which Has the ‘address of 62'? JANINE LANE ' : ‘ SCHAUMBURG

(Straet) (city) -

IMinois 60193 {“Property Addrass”); e .,,_'

{Zip Coaw} n

’ .

TOGETHER WITH all” the' lmprovements now or hereaﬂer erected on the property, and al zasements, rlghts;
appurtenancas, ‘rents. royan!ss, mmeral. oﬂ and gas rights and profits, water rights and stock and oV *ixtures now ar
heraafter a part of tha pmperty Ail rep’lacements and add:ttons 5ha|l also be covered by this Security Instramant. Al of
the foregoing is rafarrad to Kn this’ Secunty 1nstrument as the "Property

BORHOWER COVENANTS that Borrowar is lawtully seised of the ostate hereby conveyed and has tha nght to mortgago.
grant and convey }ha Ptcperty and ﬂ:-al 1he Property s unencumbered except for oncumbrancas of record. Horrower
warrants and wlll defend generallv ihe ﬂtle to the Property aqamst aH claims and demands, subject to any encumbrances of

racord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with timited
vanattons by ;unsé-ction to constituta a unitorm securlty mslrumant covering real property.

[UMEOBMMANISJ Borrowar and Landar covenant and agree as follows:
1, PAYMENT of PRINCIPAL and-INTEREST; PREPAYMENT and.LATE CHARGES. ] Borrower shatl prampt!y pilv whan due

the principal of and interest aon the debt eviden:ed by the Note and any prepayment and late charges due under the Nate.

ILLINOIS - Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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to Lender + OHT. the d"l tr‘g‘gnﬂ'\ly pymenle sre due inder the Note, untll the Note: is paid in full 1. sum t" 4 ) squal
one-twelfth of &ﬂ!ﬁ!ﬂe& ind esussmants wh!ch rruv attain priority. Dver this Security lﬂstrument‘;_ I ye

state eyency tlneiuding Lender if Lender is such an insﬂtutlon}
_Lender. may nat chargs tor holding and applying the Funds, lnalyzing the eccuunt or verifrlug the

reportlng*eervice shaﬂa not be 2 chlrge for the purpous ol' the precedlng ,sentencu. Borrower and Lendar m;y eqree in
writmg that interest. shall: be. pald on the Funds. Unlass an agreement is made or appiiceble law requires intarest tq be pend

. Lender sheit not be roquired ta pey@orrower any intsrest ot aarpings on the Funr.ls. Lender ;heii .give to, Iﬂor;qnﬁver, gg;irt.l;oui
f1 o

the Funds wn made. The Fuﬂde are pledged as additional security for the sums senured bv thi: ec-;rit\r nﬂ’rumeni' Ay
if the amount of the Funds. heldlby Lander, togcther wdh the futura monthiy payments of Funds pay

datas of the ascrow, items, shatl eaupd the emountie&uud to pay. the sscrow items whan- due, the exces- shaﬂ he, at. }

Sarrower'e ap!!on eithar promplly repeid to Borrower or credited to Borrower on monthly p:ymenls nf Fund: I the -
amount of the Finds hefd byd.ender is.not sufficlent to pay, the escrow items when due, Borrower shell pev to Lender enw
ernount meesury to ma!u up the deficiancy in one or more payments as required by Lender, ': o s

Upon p!ygne‘ I of;ali ;umes secured by this Security Instrument, Lender shal) promptly refund to !or rowaer
Funds, held by Lender. 1' ut. der perlgraph 19 the Property is sold or acqulred by Lender, Lendet shell’hppiy, 1o fater. .‘thlrl
lmmed}atelv prior to {ne-s7ie of the Property or its uqunsitlun by Lender, any Funds. held byr Lender the time
applicstion as a éredit agrinit \n sums secured by this Security Instrument: .. . : DO PRI
Lg APPLICATION ofiPAYMNT av:l Unless applicable law. providas atherwise, all payments received by Lsnder under.
peugrephs fand 2 shalt be epphe{ ’irst Iu late charges due unde‘r the Note; second, to prepayment charges due under the

third o emount: peynble under r*r.lgreph 2; lourlh to Interest due, .lnd ast, fo prmctpal dye: e ;

[ A CHARGES' LIENST‘Bouower shal. ~ay all tues, essessments, charges, fines and impasitlons attrlbutal-.uleI tn- he
Froperty whlr.h mey attain PI’,IJO,ny over ("n: Senur-ty Instrument, and leasehold pwmen's or grouﬂd ra ts, if Lany;, Bor ’
ay these obligat  the rrunner prot idec in peugreph 2 cr If not paid in that manner,,sorrewcr srggli Py
tim dlract.lv to the person owed plyment ‘ﬂrr"wer shall promptly furnish to Lender & noﬂces of;
under this paragraph. I{f Borrower makes these ravments directly, Borrower shall prampﬂv furnfsh to Lender receipis
evidencing the psyments,. - .- .-

Borrowar slult promptly disc 4 oe any lien which Fesi prnonty ovar this Secunty lnstrumant unfess Borrawer fa) lqre!as
in writing to the pavment of the- obquatione secufed Ly the ‘len in. a manner acr.eptable to l.om‘ler,r b eontnts (in
faith the Hen. by, or defende \egﬂnst en!orcement ot the fin in, legst proceedlngs which in the Lender‘s op ;opeuie to
pravent the anlorgement ohthe ltan-or forlelture of any par: it The Property; or {c] secures from:rhefhoid' f: he“lli.e_nraq
agreement satisfactory to. Lender subordlnatmg the hen to this Ze ..nritve lnslrumerlt. I! Lender detsrmines; th ’
the Property Is. wbject to a Iien which may attsin priorny over thie e 2urity lnstrumcnt Lender may give Borrower - notic
idsﬂﬁlvll‘lg the lien, Borrower sl‘mll satisty tha lisn or take one or ‘me. e 0! the actions set forth above withiin: 10 davs of

the givinu of natice. .

} 5., HAZARD: INSURANCE.. [ Borrower shall keep the improvements. o<« existing or hereafter eracted on the Properhrf c

‘ ins ed sgainst loss’ by fire,. heurds inciuded within the term “extended cove age’ and any other hazards. for which: Lender
¢ ahal) Be maintained in the arrlounts anc for ihe periods that Lender requ!res. 'I'ho

Imurenelr carrlers provldmg the insurance shall be chosan by Sorrower subjec th jender's approvel! w)llr.h ehell mot be

umeuombly wlthheld
All insursnce po"ties ang renewlle sheli be acceptable to Lendar and shall include 7 ~tsrdard mortme-cleuee. Lende
shal) have: tho rightitcr hotd .the poiicies and renawals. 1f Lender requires, ﬂarrawer shat urDlﬂpﬁVkﬂk; 'ﬁﬂgp,i- ond

il
receipts of peid premiwns and renewal notices. in the svent of loss, Borrower shall gwe prompt notice: to the: lnwunce

)FFICIAL COPY joosradel.

carrinr and Lender Lendsr may make proot of toss if not made prompﬂy by Borrower B v it

Unlen Lender and Borrower otherwise agree in wrltmg, insurance proceeds shall be applied to N’arat
the Properhr damagaed, [f the rastcration or rspair is sconomically feasible and Lender's secur:ty " «e* ‘
reﬂontlon or, repelr le na! econemlceily |eas|ble or, Leﬂder s security would be, Iessened Ahe, insuun' 8 :"u‘" e

eppﬂed to the sums seeured by, thls Securitr lnstrument w‘ elher or not then due with any excess_ 03
) c 3 ' ‘ not}ce from Lender that imu ravze carr
3 pro edel. Lencfer mey u.ge‘ the pfoceedsm‘"?r ir o
rsstore the Prcperty or to pay -sums secured by this Security lnstrument whether oF not then due. “The 30= day perlod*will

‘hen the notlee is glven. - et gt
eny ppplicetion o! proneeds to prlncipcl shell no! extem? oF |
1 1 Iﬂd 2 cr change ‘the' lmoant af the. Syment:
Borrower’s rrgh'rto any msurance puf‘l’c‘i.es end p.’-Sé&‘iSi‘ r&e""'ulling

s 13 k“’*l'\j I3

frerrl dmcqe to the Property prior to the acquisiton shail pass to Lender to the extent of the sums secured by this Security

1nn?umen| Immedine!y prior to the acquisition. -
o "?4 r! .( .‘Df
If this Security lnslrument LsI on s

o regulltlcnsi, ﬂ'len Lander may; ‘do and ply for whltever is necessary to protett the valye of the Property' end Lender'ulght

An.the. Propertv Lender‘e actions. may Include pevlng any sums, sel:ured bv a,znen whrch hu priority over thln Seg:‘%ihfr
- Jidy b S .‘pvr -

. lnetrmnent. ep-peerlng In eourt peylng reasoneble ettorneys’ fne nd ntertng S tha" Properfy ‘o n'Illll r
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: LUNOFFEICIAL.CQRY ... oo
Any amounts dusburse ra ‘co t o‘t’, Borrower securad by this

Secufity Instrument, Unfess’ Borrower and Lender agree te other tarms of paymant, these amounts shall bear interest from
the date of disbursement’at the MNote rate and' shall be payable, with interast, upon notice from Lander to Borrower
requesting payment,

If Lender reqi.jIred mortgags insurance as a condition of making the loan secured by this Security Instrumeant, Boerrower
shall pav ‘the premiums raquired to maintain the insurance in offect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender s written agreement or apptlcable raw,

L 8. INSPECTION: [Lender or'its agent rnay make reasonable entries upon ‘and lnspections of the Property. Lender shall
give Borrowar hotics at’ the time of or pnor to an inspaction specifying reasonabls cause for the inspaction.

[ 9. CONDEMNATICON." l The proceeds ot any award or claim for damages, direct or consequential, in connection with
any condemnation or other takmg of any part of tha Property, or for conveyance in lieu of condemnatlon are hereby
assigned and shall be paid to Lender.

In the event of a total taklng of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. (n the event of a partial taking of the Property,
unless Barrower and Lender otherwlse agree in writing. the sums secured by this Security instrument shall be reduced by
the amourlt of the proceeds multlplled by the fo[fowmg fraction: {a) the tota! amount of the sums secured Immedtately
before the talung, divided by ibY the fair market value of the Property immediately bafore the taking. Any balance shall be

paid tc Borrower.
it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or sett’e = claim for damages, Borrower fanls to respond to Lander within 30 days after the date the notice is
giver, Lender s ant -orlzed to coi!ect and appty the proceeds, at its option, either to restoration or repair of the ?roperty or
to the sums securef’ bv_this Security Instrument whether or not then due.

Unless I.ender ani Parrower otherwrse agree in wntmg, any application of proceeds to principal shall not axtand or
postpone the due date v tt'e monthly payments referred to in paragraphs 1 and 2 or change the amount cf such payments.

} 10. BORAOWER NOY PLLTASED; FORBEARANCE BY LENDER NOT a WAIVER. IE:tensnon of the time for payment or
modification of amortizatich 4i the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Qe ate to release the Hability of the origiral Borrower or Borrower’s successors in interest.
Lender shall not be required to ‘cmmence proceedlngs against any successor in interest or retuse to extend time tor
paymeént or otherwise modify amortizatisn of the sums secured by this Security Instrument by reason aof any demand made
by the original Borrower or Borrower'd “ustessors in interest. Any forbearance by Lender in exercising any right or remedy
shall'not bé a waiver of'or preclude the gxercize of any right or remady.

i | SUCCESSORS and’ ASSIGNS BOUNI ;' fCINT and SEVERAL LIABILITY; CO-signers.| The covenants and agreemants
of thls Secur:ty Instrument shall bind and veraerit the successors and assigns of Lender and Borrower, subject to the
provrslons of paragraph 17. Borrower’s covenan®s sid agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not exeeute the N tr. {a} is co-signing this Security instrument only to mortgage, grant
and convey that Borréwer's mterest in the Propert,f under the terms of this Security Instrument {b} is not personally
ob!:gated ‘to’ pav the 'sums secured by this Security tnstrumant; and {c) agrees that Lender and any other Borrower may agres
to extend mcd-fy, ‘torbear or make any accommodations with regarcf to the terms of this Security Instrument or the Note
without’ that ‘Borrower's tonsent.” )

f 12. LOAN-CHARGES.E if the loan secured by this Security “nstrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interes” o other loan charges collected or to be collected in
connecticn with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary to reduce the' charge to the permitted limit; and (b) any suras already collactad from Borrower which exceedad
permitted limits will be refunded tc Borrewear. Lender may chooss Yo make-this refund by reducing the princlpal owaed
under the Note or by making a direct payment tc Borrower. If a refund redues principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING: LENDER'S RIGHTS, 1 it enactment or sxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may requere lmmedlate payment in Iull of ail sums secured by this Securrty instrt..rr em and may invoke any remedies
permntted by paragraph 19. It Lender exercises this option, Lender shall take the steps ‘spacified in the second paragraph

of paragraph 17.
r—14 NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless .applicable law requires use of another method. The noticc £..3'. be directed to the

Property Address or any ather acfdress Borrower designates by notice to Lender. Any notice to er‘ 2r.shall be given by
tirst class mail to Lander's address stated herein or any other address Lander designates by notice to'8urrower. Any notice
provided: for in this Security instrument shall be deemed to have been given to Borrower or Lender whua (iven as provided

in this paragra'ph.

[ 15, " GOVERNING-LAW; SEVERABILITY.. I‘l’hEs Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the canflicting provision. To this end the provisions of this Ser:unty Instrumant and the
Note are declared to be severable.

16. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY. or. a. BENEFICIAL.INTEREST in BORROWER.. Jﬂ all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural_ person) without Lender's prnor written consent Lender may, at its option, require immediate payment in full of all
sums secured by thls Security_lns ument,, However this option shall not be exercised by Lender it exercise is prohibited
by federal Iaw as of the dat f thss Secu ity lnstrument

If Lender exercises this optlon Lander shalt give Borrower notice of acceleration. Tha notnee shall provide a period of b
not tess than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. . If Borrowar tails to pay, these sums prior to the expiration of this period, Lander may invoke any ]
remedies permitted by thls ‘Security Instrament wrthout further notice or demand on Borrower,

Bor_row.erfs)lnitials@ﬁ Page 3 of 4 R S DPS 422




CrimmNOEEICIAL CORY ..., S22
{Aa.. sonnowse's RIGH ) A Juleor shall have the right.fo have

nforcerqent of this Security, Instrument dlseonﬁnued at any time prior, to the elrller of: (a).5 deys lur such cther permd
u spplicable Iw A mey‘ specify‘ for reln;tatemenﬂ before sale of the, Pmpertv pursuant to any. power, oi Sate conteine :
this Seacurity Instrumant; or {b) entry of a judgment enforcing thls Se:urity Instrument. Those conditions ere \t};let Borruwer:
A5

occurred; lb}, cures lny del‘eult of eny other :ovenents or egreements, (cI peys elt expanses incurred in enforcingithis .
Security Ini?rument including, but not Hmited ta; reaseneble atiorneys’' fees; and 14 takes such utlnn as, Lender ,may,

this. Security instrumen! and the obligahons secured her‘eby shall remaln fuuy eHecﬂve as if, no snceleretion had occurre ."'3
However thIs rI ht_ta .remstate sha!l no& apply in the case of accereration under paragraphs 13 or 17.

FOLLOWING BOHROWER‘S BREACH OF ANY COV’ENANT Oﬂ AGBEEMENT IN THIS SECURITY INSTRUMENTg IBUT NOT..I?BI‘O& .
TO ACGELERATION LINDE]! PARAGRAPHS 13 AND 1? UNLESS . APPLIGABLE LAW PROVIDES OTHERW) E), TH NO:I:!CE__,' i
SHALL SPECIFY (A) THE DEFAULT CB} THE AGTIDN REQUIRED 0 CURE THE. DEFAULT Ic) A DATE,‘ NOT LESS TI:I{I{_V 30

FAILURE TO CURE THE DEFAUL'I‘ ON OR BEFOHE THE DATE SFECIF!ED IN THE NOTICE MAY HESULT iN AC ER TtON'pF
THE(“SUMS SECUR%D” BY. THIS, SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING. AND SALE nqg"'l’HE :.
PROFE ,H,MW N’ "t'ICE SHALL FURTHEFI INFORM BORROWER oF THE RIGHT 'I"O REINST&TE AFTEFI ACCEI. _HAT!’O‘P‘QQI’?R
. IGH'I' TO, A'&‘P F !N THIE FOHEGLOSURE PRQCEEDING THE NON- EKISTENGE OF A DEFAULT OH ANY OT!-gEﬂ DEFENSE;
OF BORBOWER TO ’.yCELEFIATION 'AND FORECLOSURE. IF. THE DEFAULT IS NOT. CURED ON. OR BEFOREJ'I:I-‘IIE DATE
SPECIFIED "‘,'. TI-IE NO" Ic): i LENDER AT ITS OP'I'ION MAY REOUIRE IMMED[ATE Pﬂ.YMENT IN FULL OF ALL S . ~UR
BY THIS SECUHITY INblF'dr ‘IENT WITHOU'I' FURTHEFI DEMAND AND MAY FOHECLOSE THIS SECUGI‘I‘Y II\ISTRUMI N BY .
JUDIGIAL PRDCEED!NG LEA W SHALL BE ENTITLED TO COLLECT ALL. EXPENSES IHCUFIRED iN, FURSUING.TII '\I}E_M S :
PROVIDED IN THIS PARAGR.\PM ’9 INCLUDII\EG BUT NO‘I’ LIMITED TO HEASONABLE AT‘I’ORNEYS" FEES AND‘ ,OSTS OF :
TITLE EVIDENGE.
r 200 LENDEH in POSSESSION.J Jf ..-rt eccelerehon under paragraph 18 or abandonment ef the Property and et anv tlme .
prior, to the enpiretlon of any period o redemption follow:ng Judiclal sale, Lender {in person,. by agent of, by, ]udieially .
eppointed recelver). shall be entitled tc ertr upon, take possession of and manage the Property and 1o collecy the rents of ‘
the Prcperty Iﬂcluding those past due. Ay rents coliected by Lander or the receiver shall ba applied first to payment of .
the colts ol management of the Property and eollq wtion of rents, mcluding, but not lImuted to, recelver 5 I'eei, premiums on:

Borrorner weives al’ ' .,.it of homesteed e:emplion in the: Propertv ) \3 ) s
e KB :ﬂIDEHS to-this: SECUHITY.INSTRUMENT; ) If ohe or ...ﬂre rIders are executed by Borrower and recorded togelhef .
\"\'Ut.‘gl}tf!!s See(‘:,l:ity lnstrument the govenants and agreemen S, ol‘ eech such rlder shell be Incorporated inw a‘r!qtghall emenct i
and supplement the covenents and agreements af this Secun?( Wnstrumeant as if the rider(s). wers a pert of: tl'ns.ESecurr:y '

instrament. *°"€F!*ar!?=rbia boxies)

[ condominium Rider . O3 1-4 ramity Rider

] pianned unit Development Rider

PPy R AR

f—,._.——.'s?'!rsrm_ tspecity)

SIGNING BELOW Borrower eceepts end egrees to the terms. and covenants connmed i th:s Securnty Frrstmment and”
. .“. b

in any riderIsl executed by Borrower and recarded with it.

.. (Seali 2 e . —Seal) -

—Bomowes CD@IE B_QRGST . ~Botrower

(Seall : ' Ll tseal

—Borrower —!om\wror '

lspece Be:ou This L\m rer Acknoul ot "

c::unty ‘ L
/v‘ﬁn’ax SHNow . a Notary Public

- ARE _subscribed 't6 ihe
foregoing instrumant, appeared before me this day in person, and acknawledged that JHEY " ‘I -
signed and delivered the sald Instrument as ~IHEIR __ _ free and volunlarv act, for the’“ueee and

purpoeee therein eet forth. 4 . . o : R
e leen'under my hendend ofFIelel eeel this _ =2 025- day of ___f Vloins Lot r’??/:

MyComrniuionE Iree:jg.' 1’22,5!19’. i i 3
. CFFICIAL: SgAL ~ .S '

U NMANCY. SNOW- 3. Notary PubIl‘g;
- HOTARY. RUBLIC, STATE OF! !LLSNOis ?»: ' SR w TR

AY COMMISSION: EXPIRES

¥

‘v'eaimm




