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THIS /1S A SECOND MORTGAGE., ok
. GAGE, REI TITLE SERVICES 4 K4‘72-UL

MORTGAGE

AMOUNT OF PRINCIPAL INDEBTEDNESS: $---25,000.00-————~—~—

THIS MORTGAGE 1S DATED ~March 267 1991 . belween Kenneth Joseph Taylor and Helene A.
Taylor, his wifo, in joint tenancy, )

whose nddress is 145 Franklin Drive, Northlake, Illinois 60764

ireterred 1o beiow as "Goants"); and Leyden Schools Credit Union, whose address Is 9617 w Grand Ave., P.O. Box 236, Franklin Park, IL

80131 (referred to below as “Lzaiar"), a corporation organized and existing Under the iawsof 111inois .

1. GRANT OF MORTGAGE. Fuo. »ei\able consideration, Granior mortgages, warranis, and conveys 1o Lender all of Grantor's righ; titla, and
Inferast in tha tollowing described rual oraperty, together with all exisling or subsequently erecled or affixed bulldings, improvements and fixiures; all
easements, rights of way, and-appurler<nc s; all water, waler rights, walercourses and ditch righls (including slock In ulilittes with diich or irrigaltion
rights); and alt other rights, royailies, and o ils relaling to the real property, including wilhoul limitalion any rights the Granlor laler acquires in the fee
simple lile io the land, subject fo < iease, if any, and all minerals, oil, gas, gecthermal and similar malters, located in

the County of Cook . —._, State of lilinois (the "Real Property"):

LOT 28 IN BLOCK | 1IN MIDLAND UEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT NO. 6, A
SUBDIVISION :IN THE SOUTHEAST 1/4 “F SECTIOM 31, TOWNSHIP 40 NORTH, RANGE 12, RAST OF THE

THIRD PRINCIPA‘L M‘ERIDIAN "IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 140 /franklin Drive’
: Nortyiake i, 60164

Property Tax ID'No.: 12-3 1_403_024
Grantor presanlly assigns 13 Lender all of Granlor's fight, litle, and inferest In and 10 all laases of tha operty.
2. DEFINITIONS. The iollowing words shall have the following meanings when used in this Mortgagye  1e'ms not otherwise defined in this Morigage
shall have lhe meanings atidbuled; o such.terms in the lllincls Unitorm Commarclal Code. Al referanc=.tc_dollar amounts shail mean amounis in
lawtul money of the Uniled Stales of America.

Borrower. The word "Borrower™ means sach and every person who signs the LOANLINER® Home Ecuny Plan Cradit Agreement sacured by this

Morigage.
Credit Agreement. Tha words "Credil.Agreamant” mean tha. revolving line of credll agreemant daled _darrh 26, 1991 | palween
Lender and Granior with a.credil limil of the amoun! shown on the ksl page of this Security Inslrument, togetiz, v.h Al renowals o, axlens\ons

of, modifications of, sefinancings of, consolidations of, and substitutions for the Cradit Agreement, Th& g\atuata ?as ‘e r« ihis Morigage, which is the
date by which all. lndebtadness under the Credil- Agreement and this Morlgage Is dua Is March ./ (ra interast rale under the
revolving line of credil is a variable interest rate based uvpon an inde:b Thag;dex curranily is __UY. U % per annum. The inleses! rale 1o be
applied to \he oulstanding. account balance shalt be at a rale percenlage poinls abave the index: ripject however lo the
following minimum- and maximum rales. Under no clrcumstances shall the interest rate be less than 10.500% per arnuia or more than the
maximum rate allowed by applicable law.

Grantor.  The word “Granlor® means any and-all persons and enlilies execuling this Mortgage, Inctuding without limitation all Graniors named
above. The Granlor is the merigagor under lhis Morigage. Any Granlor who signs this Morgage, but does not sign the Credit Agreement, Is
signing this Morigage only o grant and convey thal Granlod's inlerest in the Real Property and. lo grant a security interesi in Granlor's interest in
the Renis and Personal Property ta Lender and is nol personaliy llable under the Credil Agreement excepl S olherwise provided by conlract or
law,

Improvements. The word "lmprovemeants™ means and includes without fimilation alt existing and future mprovements, fixtures, bulldings,
structures, moblle homes affixed on he Real Properfy, faciiities, additions and other consirtction on the Real Property,

lndebledness. The word "Indebladness maans ail principal and interest payabie- under lhe Credit Agreemant and any amounts expanded or

advanced by Lender lo discharge obligalions of Grantor or expenses incurred by Lender 1o enlorce cbligalions of Grantor undar this Morigage,

fogether wilh Interest on such amounts as provided in this Morigage. Specifically, without limitation, this Morigage secures a revolving line

of credlt, which obligaies Lender to make advances 10 Granlor so long as Granlor complies with all the lerms of the Credlt Agreement.”
Such advances may he made, repaid, and remade from time 1o {ime, subject 1o the limiiation thal the total cutstanding batance owlng at-
any one time, nol Including Anance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any -
temporary overages, cther charges, and any amounis expended or advanced as provided in this paragraph, shall not exceed the Credit,
Limit as provided in the Credll Agreement. Noiwlthstanding the amouni outstanding at any particuiar time, this Morigege secures the -
total Credit Agreement amount shown above. The unpaic balance of the revolving line of credit may al cerfain times be lower 1han 1hé" ~
amount shown or zero. A Zero balance does not terminate the line of credit or terminate Lender’s obligation to advance funds 10 Grantor. -
Theretore, the llen: of this Mortgage wili remain In full force and effecl notwithstanding any zero baiance. .

-~

Lease. The word "Lsase means any lease between Granior and the Lessor of the Property. b
Lender. The word. "Lander" means Leyden Schools Credit Union, its 'successors and assigns. The Lender is the maorlgagee under this Modgaga.

Mortgage. The word "Morigage™ means this Morigape batween Granior and Lendewr.

Personal Property. The words "Personal. Property” mean.all equipment, fixtures, and olher:articlas ol personal properly now or hereaffer owned
by Grantor, &nd-now or:hersafier atiached o affixed.to.the Real Property; ipgather with: aii accessions, parls, and additions to, s replacementis of,
and all substiiutions jor, any of such properly; and together with all proceeds {tncludmg withou! fimitation all insurance proceeds and rsfunds m‘
pramiums} from any sale or olher disposmon of the Property, . é - ? .
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- Property. The word "Property” means collscﬂve‘ﬁﬁl’; Reﬁiﬁopuw-lnq the Personal Property. 7 S
" Resi Property. The words "Fiesl Propery” mean tha proparty, interests and rights described above In the "Grant of Morigage” seclicn: - -
- Relsted_ Documents. ''The words Felated Documents® mean and ‘inciude wilhout imialiory aigromisscry . notas,, cradil, soreembnis,, loan.
" agreements, guarsniles,. security: sgreaments, morigages, deeds oi irusl, and al olher insirimiivie and documents, whattrsi“ now' ‘o hereafter
oﬂsﬁng.mwhdlncmmﬁon with Grpﬁldfs Indebtedness io Lander; T 3;‘;,, N LTy K
 Rents. The word Tents” means a) rents, revenues, income, issues, roysities, and profits from the Propary.
_THIS MORTGAGE, AND, IF ANY, A-SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (1)
INDEBTEDNESS AND (2) PERFORMANCE,OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE REL/
THIS MORTGAGE IS GIVEN AND ACCEPYED.ON THE FOLLOWING TERMS:. , LRI D MR
3, PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Mortgage, Granior shall pay {o. Lander ah Amounis. secuned. by, this -+
Mwhlr* a3:they Decome dus, and shall striclly perform alf of Granior's obligations under the LOANLINER® Homs Equity Plan Cradit, Agraement and’

IRy

< - o

A BOBSERSION AND MAINTENANCE OF THE PROPEATY. Granior agrees thal Grantor's possession and use of 1he Property shall bs gavered by
.- A-..MWW:W,: . - B L eAmteee e . . -‘.'_ . . N '_ o S B - .- o . PRI -‘.. " ;. R o ,.~l
" Possession and Use. Unt! in defaull, Grantor may remain in porsesslan and control of and opecale and manage ihe Property and: colleci the
Rents from the Property.. ) . . R PR P TPT PO PEIL A,
Duty 1o Malntaln;. . Granlor shal mainiain the Property in pairs and: maintanance. nicessary 1o

proserve its value. - : . ‘ B p s .
: . o L L TS B TR TWR SRR
- Hazordous Substa:ces. Grantor represents and warranis that tha Property naver has been, and never wili Da.sc long s this Mortgage remains .
len on the Property, sud lor the. generation, manulacture, siorage, treatment, disposal, reledse or threatenad olease of Bny. hizardous wasiaior .
substance; as those Yo .nm ara -definediin the Comprahensive Enviranmenta) Responss;: Compensation: and Liability Act of- 1980 as athended;t42: -
U.S.C. Section 9601, ot 7ar.. ("CERCLA™), the Superfund Amandments and.Reauthorization Act, ("SARA”), appiicable stale, o Fedeal. IsWs, OF
regulations sdopted purs.an! 1o any of the foragoing. Granlor aulhorizes Lender and iis agents to enler upon the Property 1o/ make- such -
inspections.and tests as e~ may deem appropriale fo datermine compliance of the Property. with Ihis section.of ihe Morigaga. . Grantor hereby
" (a).ieleases. and walves any .ull & clalms ageinst Lender. for Indamaity or contribulion In-ihe svert Granior, becomes. iabie for. cleanup or olher
.. cosls under any suchiaws, ang. ;o) ~grees |0 indemnity and. hold harrmlass Lender against any and all claims. and Josses resulling. from s breach . :
;}I ihis, paragraph ‘of the Morigege. This cbligation ic Indemnity shall sundve.the payment of ihe indebledness and Ihe salisfaclion of this
'_A.»;-.n«.n_ . ,—-'-‘Z”‘ ! . S ‘l;- .a N - L - . - . h.
Nuisance, Wasle. Granior shall. nol causs-conducl o pBrmil any nuisance nor commit, permit, of suffer any stripping of or wasle: pn. or
Property or any portion of the Properly. ' £ pec ficzlly wilhou! iimitation, Grantor wif nof remove, or grant lo any other pardy the right 1o rtemove, any” § -
Bmber, m!ngg_lls lincluding ol mnd gas}, son, gr.vel or rock products without ihe prior written consent.of Lender.. , . TR R
- tskender's Plght 10 Enter . | and-ils: agants and: reprasentalives may ener: upon the Real. Properly;al-afli raasonable mu’to atiend. fo

"7 Lander's inlerasis and 1o inspec! Ine Property for surpises of Granior's compliance. with the terms and conditions of this M ol i
- Pty EALR . R, : i | R P

.Compitance with Governmenisl Requirements. G anior'shali promplly comply: with ail laws, ordinances, and regulation , vammenw
' ‘ b law,. ordinance, of ragjulation: and

" authorifies applicable 1o the ' use or- oocupancy -al the Pz wty, Grantor may coriest in good. fsith any such _ , utath
- withhold comgiance during any proceeding; including &g pre or Jle appeals, sa Jong as Grardor has notified, Lender n writing prior to dolng.so
50 long: as-Lander’s: inlecesta_in the Propery. are not jeupr dized. Lender may require Grantor 1o post: agequale: sacuaty: or & surely b
reasonably satistaciory 1o Lender, 1o prolect Lender's inleresi. o T
ty 1o Prolect. - Grantor agrees neithec 1o sbandon n ve L alier ded ihe Propery.  Geanlor shall do s oihes acts; In addition 1o thoseiacts
sat forth-above In this' seciion, which from 1ha charscler and use o! the Proparly sre rsasonably necessary ioprqlqdmd'mw'_lrp[ ope .
basis

5. COMPLIANCE WITH LEASE: if there s & Loase on.the Property, Gran or +/# pay al rents and.will slriclly obsarve and perlorm: on ;.:ﬁsdy
other Weims, covenanis,-and conditions of the Lease.  Grantor hurther agrees (). not: 1o sumender, jerminats, or cancel the. Loase, &nd: - (b
modity;: change; supplemeni,. alier, or amend the Lease, gliher onally or in wi r g, athout Lender's prior writlen consent.:No sslale’ i }\-}Prop-'ty
wheiher lee: fille 1o-ihe leazshold premises, the leasehoid estate, or any subleaseh Ad /siale, wil mecge without Lender’s sxpress: written cansent; rather.
these: esiates: will rernain: separale and. distinct, evan if there is, s union of these zstzien In the landiord, Granior, of n third: parly who: siurchas
olherwise: acquires. the. esiates, . Granior fUrther agress that if Granior acgquiies ‘al- o 2 porion of - the fse? simple Btle; 'ar iy i other asahold’
subleassfiold litlelio the Froperty, that title wiil, at Lender's. oplion;- immedialsly becoms Zunject 1o the lerms of this Mortgage, and Grant ]win axacule
deliver and record’all documents necessary or appropriale o assurs thal such fitle is secur ad sy s Morgage, 7 7 T T T o?
6. REHABILITATION LOAN AGREEMENT. Grantor shafl Iulfil al of Granlor's obligations u) der ar homs rehabiiitation, impravement, repai. arolher ..
joan apreement which: Grantor may enter Inlo with Lerider. Lender, al Lender's opfion, may requ’.e Sranlor 1o axeciitd and deliver to Lente inaiform -
acceptabe to Lender, sn assignment ol any'rights, dilms or defanses which Grantor may have au'n st parties who supply izbbr; rfia e

 in connection with improvemenis. méda to.the Propany, . - - L B T T o

7. DUE O BALE'S'CONSENT BYLENDER. -L'endar 'may, at iis opfion, have the right to accelerate, ¥w'i 3. deciar immediately’ due a'r#'at payable’'sih. .
sums secursd by this Morigage upon the sale or transter, wilhout (he Lender's prior written consent, 1 Fall ot ‘mny part-of 1 Real’ Prdperty o any: .

. Interest in 1he Raal. Property. . If, Geanlor, sefis.or. iransters tha Rea) Property wilhoul the writlen consent ot Lerayv, then, prior 1o.acceleraliof) lender shak ..

the-aotice within which: Graniof;may. psy,!

give: notice to Grénlor, The notice shall provide a pericd of not less than ten (10) days from the date of v ]
sums declared. dus. W Grantor falis to pay those sums prior 1o the explration of such period, Lender may, without surthisr nolice.or demand. oni Granior,
invoke any. mmadies: permitied in this- Mortgage. A" “sale or ranster” means the conveyance 'of Feal Propery:of 7 v dight:’ itis “or'inferest therein;
whether:legal-or aquilable;iwhelher voluntary ‘or Involuniary; whether by oulrighl sale; ceed, insiakment sake contras; /2 e soriract; contfact ior deed, .
lsasehold interest wih a ferm greater. than three. (3) years; isase—oplion contract, or by sale, 2ssignment, or transter of arr taneficial Inferest In of 1o any: ©
tand irust Bolding e (o tha Feal Property,. or, by.any other melhod of canveyance of Real Proparty interas!, However; taly ‘o~ Yon 'shall nol be exercised
‘by-€snder. ¥ such axercise s prohibited by faderal law or by Hlinols law, - ) . : ' G o '
R IR A LR T NI Te et Tio el H ' R . st 0. L R e T Pl
8. TRANSFER OF PROPERTY.. The joliowing provisions relating to ihe iranstes of the Real Propaty are a par of this Morlgage... .- . .
Notice of Transter. Granlor shall give notice to Lender, as providad In this Morigage, prior (n any sale-or transéer of ak or:part'of /s Propesty or .
..., any.gights.in. the Real Property. Any person 1o whom all-or part of the Real Property is 50M or branstered aiso shall. be obligated. o give. notics to
T T Lender, &%, provided In this Morigage, promplly after such kanslel. e T R
“ - Advahces Afer Transter. . AX:smounls’ advanced under the LOANLINER® Home Equity' Plan Crecdit Agreement;-up.ic the CredH: Limil, are. .
. sgoured by this Moripape; whether advanced betore of after sale or ransfer of the Real Property, except any’ amotinis'which’ may bei adgvenced by -
Lender more than five (5} days alter notice lo Lender, as provided in this Morigage, thal such Yransier or sale has occured. Even: i Granior.. '
_. iransfers the Fleal Properly, Grantor will conlinue fo be obligaled under the Cradil Agresmenl and this Morigage unigss Lender: o pises Grantor in:
“writing. "As a condition Io Landec’s consan! 1o any. proposed lranster o as & condition to the release of Graqior, Lender may riquire.ihat the ..
person lo whom fhe Real Property is transterred sign an assumption agreement salisfaciory to Lender and Lender may imposé an assu on'
‘The assumption agreement will nol entitle the person signing il lo receive advances under the Credii Agresment;: R I
_9., TAXES AND LIENS. Thé follawing provisions refating lo lhe laxes and llens on the Property ara a part of this Morigage. '

- Payment.” Granfor shal pay. when due-{and in a¥ evenis prior o delinquency} all laxes, payroll taxes,’ i-taves, assessmenis, waler chiarges
. anp:sewes service charges Wvied: against or on account of ihe Property, and: shak pay when due: i claims.jor work. done’ on'or for. senvices
. . randered ‘or malerial furnished. lo the. Property. Granior shall malntain the Properly free of al lene having: priority over:orequal 6 the interest of
. Lender-under;this: Morigage, except for tha ien of taxes and assessments not due, except for the Exisling indebledness retemad: o balow, and
-5 - axcppt as otheratse provided in'the following pamagraph. : i :
1" Right To. Contest.. Grantor inay, wilhhokd payment of any lay, assessmanl, of claim in connection with.a good failh dispule over i1:e. obligation to,
pav: so'long as' Lender's inlerost in the Property is not jeopaidized. I a lien srises or is hled s & result of nonpaymerit, Granicr, shiall within.fiflean
{15) cays after the lien arises or, #a Benls filed, within fillean (15) days afler Grantor has nolice of the fiing,” secure the dischargafol‘-tha[ﬂgn‘, or it
requesied by Lender, deposit with Lender cash or:a sufficient corporate suisly bond or.other security salistactory 1o Lendarin-an amount sufficient ..
to discharge the tien, plus any costs and. atiorneys’ fees or other charges. that could gocrus as & result of a forectosure.or sale: under the fien.: In- -
- any’confest; Grantor shall defend iiself and Lender and shall salisty any adverse judgment befors antorcement against the Proparty. "Grantor shall
name Lender as an addiicnal obligee under any suraly bond furished in tha conitest proosedings: . - B P Rt
- Evidencs: of, Payment... Granior: shak upon demand fumish to-Lender safistactory. svidence.of payment ol the. laxes or assassinents: and: shall
. authodze: Ihe appropriate governmental official to: detiver: 1o Lender at any lime a wrilten: statement of the: laxes. and: assessmenis; agains! the
(R R e P ST U RT ST I SRR LY : - R - : e EE Ll Tohe

of Construction. Grantor shall nolity' Lender al least Flaen {15) Gays betore arty WOrK i COmmenced; any serices are fisnished, or any
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malerias arg supplied to the Properly, if any mechanic’s lien, maleriaimean's lian, or olher lien could be asserted on accoun) of the work, services,
or malerials and ihe cost excoeds $10,000.00. . Grantor will upon requesi ot Lender turnish to Lender advance assurances satislactory 1o Lender
that Grantor can and will pay Ihe cost of such improvements.

+0. PROPERTY DAMAGE INSURANCE. The following provisions relating lo insunng the Property are a part of this Morigage.

Maintenance ol Insurance. Grantor shall procure and malniain policles of fire insurance with slandard exiended coverage endorsements on a
reptacement basls for tha full insurable value covering. all Improvemants on the Real Properly in an amcunt sufficient to aveid applicalion of any
cainsurance clause, and.wilh a slandard mortgagee clause in favor of Lender. If the Real Properly is located in an area designaled by Ihe Director
of the Faderal, Emergency, Managament Agency as a special flood hazard area, Granlor agrees to oblain Federal Flood insurance o the extant
such Insurance is.requirad and is available for the lerm of the loan and for the full unpald principal balance af the Joan. Poiicies shall be writlen by
such insurance companies and.in such form as may be reascnably acceplable lo Lender. Grantor shall deliver fo Lender certificates of coverage

trom sach insurer containing a stipulation that coverage will not ba cancelied or diminishad without a minimum ot len (10} days’ prior written notice
to Lander. }

Application of Procesds. _Grantor shali promplly nolify Lender of any loss or damage lo the Properly it lhe estimaled cost of repair or
raplacemeni exceeds $10,000.00. Lender may make proof of loss if Granlos fails to do so within ﬁneon,SlS) days of the casually. W, In Londer's
judgmenl, the resloration o¢ repalr s economically feasible and Lendor's socurlly i3 nol Jessencd, insurance proceods shall bo apelivd to
resloralion o repair of the damaged Propery. If the resioralion or ropair Is not economically feasible or Lender's securily would be lossenad, the
insurance proceeds shall be ‘applied lo the sums secured by this Morigage whather or not then due, with any excess paid o Granlor. Hf Granltor
abandons the Property, of does not answer wiihin hirty (30} days a notice from Lender thal the insurance carrier has cHered to seifle a claim, then
Lender may collect the Insurance proceads. Lender may use the proceeds o repair or rastare the Properly or 1o pay sums secured by this
Morigage, whather or not than due.

Unexpired Insuranie at Sale. Any unexpired insurance shail inure fo the benelfil of, and pass to, the purchaser of the Property covered by this
Mortgage al any »ucter 's sale or other sale held under the provislons of this Morigage, o al any foreciosure sale of such Property,

Comgpllance with Exiring Indebtedness. During the period in which any Existing Indebledness described balow is in effecl, compliance with the
insurance provisions cormained-in:the insirument evidencing such Existing Indebtedness shall constiule compliance wilh the insurance provisions
under this Morigage, o tha ~xtanl compliasica with the lerms of this Morigage would conslitule a duplicalion of insurance requirement. I any
proceads from the Insuran’e b acome payavie, on joss, the provisions in Ihis Morigage lor division ol proceeds shall apply only to that porlion of
the proceeds nol payabla 0.5/ mdider of the Exisling Indebledness. .
11. EXPENDITURES.BY LENDER.- I' Cranlor fails lo compiy with any provision of this Mortgage, including any cbligation o maintain Existing
indebledness In good. slanding as requireu helow, o it any aclion or proceeding is commenced that would materially afect Lander's interesis in Ihe
Praporty, Lender.on Granloc's behall may, rpon rolice to Granlor, bul shall nol be requlred to, lake any actlon that Lender deams approprlale. Any
amount that Lender expends in $o dolng . near Interost al the rate charged undar Iho Cradit Agreamant from tha data Incurred or paid by Londar lo
ihe date of repayment by Granlor, - All such expeiisas, at Lender's opllon, will {a) be payable on demand, or (b) be added lo the balance of the credit
fing. This Morigape:also will secure payment of Yhese amounts. The rights provided for in this paragraph shall be In addition to any other righls or any
remedias to which Lender may be enlilled on accorni of ihe default. Any such aclion by Lender shall not be conslrued as curing the default so as to
bar Lender from any remedy thal i oiherwise would hav: nad.
12. WARRANTY; DEFENSE OF TITLE. The followinp ~fovisions relating lo ownership of the Propenty are a part of this Mortgage.

Title. Grantor warrants that: . (a) Granlor.holds good ¢ nd. narkelable liffe of record 1o the Properly (including a leasehold Inleresl, if any), Iree and
clear of all iens and encumbrances except those of recc d, and (b} Grantor has the full righl, pewer, and authority 1o exacule and deliver this
Morlgage 1o Lender.

Detensa of Title. Subjecl lo the exception in.the paragraph ¢ bove, Grantor warrants and will forever cefand the tille 1o the Property against the
lawiul claims of all persens. In tha-svent any aclion or preceeding /s commenced that questions Grantor’s tilie or the inlerest of Lender under this
Mortgage, Granlor. shall delend the aclion at Granlor's expense. Gra.tor may be the nominal party in such proceeding, but Lender shall be
entitisd 1o parlicipate In-the proceeding: and:lo:be represenled in 1ne.prateeding by counsel of Lender's own c¢hoice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may requsst 'ocm time o time to permit such participation.

Complisnce With Laws. Granior warranis: thal' the ‘Properly and Gra itor's use of the Property complies with all existing applicable laws,
erdinances, and regulations of governmental au\horiﬁas.
12. EXISTING INDEBTEDNESS. The following provisions concerning existing Indeb!ar’ ass (the "Exisling Indebladness”) are a part of lhis Morigage.

Existing Lien. The lien of this: Morigage securing the Indebledness may be sec.ezary and inferior lo an existing #ien, If there is such a lien,
Grantor exprassly covenants and agrees 1o pay, of 56e to the paymenl of, tne Exislinp Indebledness and lo prevent any default on such
Indebledness, any default under the instruments evidencing such indebledness, ¢ any daefaull under any securily documents for such
indebtedness. 7

Mo Moditication. Grantor shall nol enter into any agreement wilth the holder ot any mortgais, Heed ot irust, or other securily agreemanl which
has priority over this Morigage by which that agreement Is modified, amended, extended, or ranuwad withoul the prior written.consent of Lander.
Grantor shall nelther request nor accept any fulure advances under any such security agreemenl svilh.ul the prior wrilan consen] of Lender.

14, CONDEMNAT?ON. Tha fallawing provisions ralaling lo condemnalion of the Property are a part of this Mornigage,
Apptication of Net Proceeds. If all or any part ol lhe Property is condemned, Lender may at ils electidr. raquire that ail or any portion of the nel
proceads of the award be applied lo the Indebledness under the LOANLINER® Home Equity Plan, subjst o *== larms of any morigage or oeed of
trust wilh & lien which has pricrity over this Morigaga. The net proceeds of the award shall mean the award .Her paymenl ol all reasonabla costs,
expenses, and attorneys’ lees necessarily paid or incurred by Granter or tender In connection with the condenns? or.

Proceedings. - )i any proceeding In condemnation is: filed, Granior shall promplly nolity Lender in wriling, and “ra-w0or shall prompily take such
sleps as may be necessary 1o defend the aclion and cblain tha award. Granlor may be the nominal parly in such p/oreeding, bul Lender shall be
enlilled to participale In the proceeding and Yo, be representad In Ihe proceading by counsel of its own choics, and Grinter will deliver or cause lo
be delivared lo Lender such !nsiruments as may be requosted by it from lima to Hime o permil such participation,
15. IMPOSITION.OF, TAXKES, FEES ANP CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relaling ‘o governmenlal taxes,
tees and charges ars a pert of this Morigage:
Current Taxes, Fees and Chargea. Upon request by Lender, Granlor shall exectle such documents in addition to this Morigage and lake
whatever clher action Is requaesied by Lendar to perfocl and confinue Lender’s lien on the Real Property. Granlor shall reimburse Lender for all
laxes, as described below, together with all expenses incurred In recording, padecting or conlinuing this Morlgage, including without limitation al
laxes, tees, documentary slamps, and other charges tor recording orf registering this Mortgage.
Taxes. The lollowing shall constilute taxes to which this section appties: (a) a specific lax upon this type of Morigage o Upen atl or any par of
the Indebiledness secured by this Morgage; (b) a.specific tax on Grantor which Grantor Is aulherized or required to deduct from payments on the

Indebledness secured. by. this -type af Morigage; (c) a lax on. Ihis type of Mortgage chargeable agalnst the Lender or the holder of the Credit
Agreement; and {d) & specilic tax on all or any portion of the Indebledness or on payments of principai and inleres! mada by Grantor.

16. FURTHER ASSURANCES. The lollowing provislons relaling to further assurances are a part of this Morigags.

Further Aasurances. Upon request of Lender, Grantor will make, execute and deliver, or will causa to be made, exacuted or delivered, 1o Lander
or to Lender's designes; and when requested by Lender, cause lo be filed, recorded, refled, or rerecordad, as the case may be, at such limes and
in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trusl, security deeds, security agreements,
financing slatements, continuation statemanis, instrumants of turiher assurance, cattificates, and olher documents as may, In the scle opinion of
Lender; be necassary or desirable.in order lo. effeciuale, compiels, perfect, conlinva, or preserve (a) the obhigations of Granlor under the Credit
Agresment, this Morigage, and Ihe Relaled Doctiments, and (b} Ihe llens and securily inleresls created by this Morigage on the Property. Unless g
prohibited by law or agreed o the contrary by Lender in wriling, Granlor shall reimburse Lender for all cosis and axpenses incucred in connection ¥, &
with tha matters raferred to in this paragraph, »

17. FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminales lhe credit line accounl, and olherwisa pedorms all the-
obligations imposéd upon Grantar Under this Meorigage, Lender shall execute and deliver lo Granior a suilable salislaction ol this Morlgage. Granlor will .
pay, # permitted by applicable law, any reasenabla termination lee as delermined by Lender om lime lo time. ~

18. DEFALLT. Each of ihe following, al the oplion of Lender, shal conslilute an eveni of delault ("Event of Defaull™) under \his Mortgage: (a) Grantor
commils fraud. or'makes a material misrepresentalion al any time In conneclion with the. credll line account. This can include, for example, a jalsa
statement about ‘Grantor’s:Income, ‘assets, Habililles, or any other aspecls’ of Grantor's financial condition. (b) Grantor does not moeet the repayment
tarms of Ihe credit fine account. {c).Grantor's ‘action or Inaclion adversely. affec!s Ihe collaleral for the credil line account or Lander’s rghls in the
collaleral.’ This can’Include, for examiple, fallura 1o’ mainlain required insurance, waste or deslructive use of the dwelling..failure lo pay taxes, death of all
persons llable on’'the account. transfer of titke ‘o sale of the dwelling, crealion of a lien on Ihe dwelling without Lender’s permission, foreciosure by Ihe
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holder. of ancther. hen;.orthe use of Iunds or the dwallmg tor prohiblied puposas.

195 GRANTOR'S RIGHT TO ‘CURE." Upon the occurmence of any Event of Default’ (oiher n fraud or majerial mlsroprumhﬂon) anb pﬁor 1o
exarcising any of the rights and remedies provided in this Mortgage or by law, Lender shall give nolice as provided in the MoHgage and'as réqisced by.
applicable law. The notice.may be combined. or sant with: any. notice required by applicable law. and.shall specity:: () the. Event.of Defaull;i(b) the: :
action _required o cure the delault; .(c) & dale not less than thirty (30) days (or any longer period as required by appiicable law or elsewhére: in this
Morigage) from ife date: the notice is @iven to Grantor by which ihe dafault must be curéd and (d) that failuie 1o cum the default on’ Jtho date:: -
spacifind In this nofica | -may result in accelecalicn of the sums secured by this Morigage and salq of the property. The notice shall furthor'infor -Geanior
o tha right to’ relnsiate sfter acceleration and tha right 1o assertin & foreciosure proceeding the nonexistence 'of an sveni of. cbhuﬁ or'any, othlr detenss .
of Granfor to'aceelecktion and sale; However, If Lender has given Grantor a right 1o Gure with respect fo a prior Event of Detaiit'which’ wcuryed wilhin’
,lhru hundr.dsbttr—llvo(ﬂﬁ:) d..ysanhcpreuni mnl of Detault, Granlor shal nmbeanﬂuedbmmldghtlcmdwbedinmbpemh

20.- RlGHTS . AND. REMEDIES ON: DEFALLT .. Upon the ocounence.- of any Event of Default-ang at: any ime thersaher, Lender, al ns npﬁon. may
axaicise any ohe or more of the following righls and remecdies, in addilion to any other Nghts or remedies provided by faw:

-Accolerate Indabisdness. Lender shall have the right 81 iis opﬁon to declars ihs entice iﬁd-bbdnus immedialely dus and paysble.. . .

m i Pnnuﬂon Lander shalt have (he rlghl 1o be placed as mortgaou pcsm;l ‘or 1o _have & recever appolnwd lo lake
pe on of all 56 any pan of the Property, with the power Lo prolect and preserve ihe Property, to oporalo the Property pmcoding ; LOF

o n!l and fo: cohd the Renis 1rorn the Ptopedy and apply the proceeds, over and nbov- the cosi of the receivership, ng.lnsi he indébisdness. -
serve without bond i permitied by law.” Lender's right 10 the appoiniment. of & rwalvarlsdh:: axi‘:; o
ual

U The morigages in Of receiver may x
‘whether or'not the apparent v:lue ol tha Property exceeds the indebledness by a subsiantial amount. Employment by | .Londsr shall po

* & person froim Serving as & necelver.’ L '
Jualcid Fonclown . Lenger may oblnln a judicial decree foreclosing Granlor's Inlerest in all or any pari of tha Property }

' Dt Judymm bl pwmmad by applicable law, Lender may obtain a judgmeni for any. deficiency remalning in iho lndehlodmlss dua fo

‘Lend.f afler lpnlicalior' of uH amounts, raceived trom the exarcisa ol 1ha rights prowded in this section. e
... Ofher Remedias. . Leras sha¥ have. ali-ciher righls and remedies provided in this. Moﬂans or the LDAM..INER@ Homn Equﬂy;Phn Credit
. Agresment or avsiiabie af Luv-or in equity.

" Sk of ‘the Properly. T. th sdent permitiod by applicable law, Granior hereby walves any and af right 1o, have the propeny mamhaﬁod In
axarcising s rights and-romerass Lender shall be free to sell all or any part of the Property together or sapara!ely. In one’ s&le or by sapar.ls
salgs. :Lander shal be enlitled = bfiatany pubiic saje on sl or any portion of the Propmy
Nnﬂce olSllc Lnndarshlllgrvo(‘arzor reasonable nolice of the ﬂmeandplncoofmypmuc sale of the Personal’ Propenyoroflrm limo ates

- tg. privais sale o other inland disposition of the Personal Property Is to be made. Reasonable notice shall mean notice olvsn al Iusl
) (10) yspdon tho ﬁme of tho sald Of dlecosition,’ _ i
- ;-wmmumm. Awaiver.y an p-rlyol'lmmhoiapmﬁmdﬂhMMMMwmm-mdummh N
. . parly's dghaotmfoduundwictoomp‘ancewﬂhﬂulpmﬂsbn or any other. peovision... Elaction by: Lender. 10 pursus any. remedly: shall.nol -
sactude pursull of any other remedy, and an slecti~n > make expendiures or lake aciion:to perform an obligation: of Gramior under 1hii MOriQage.
clhrhlmofGraMorlopodormshmnotnffaclLundarsdthadedmadshu‘tnndmlbramodiasundwlhlsuodgap . , e
Attorneys’ F“s, Elponuc. tf Lender institules By $al o action 1o enforce any of the tums of this Mortglge Lsnder shall ba @
such'sum as'the courl'may adjudge rsasonable as a'tc'a~.s' lees at irial and on any ‘appeal. Whetber of not* lny ‘court’ actit :

' reasonable expenses incurred by Lender that In Lender's opl' io7: are necessary st any ime for the prolection of iis interest'or m-‘enicrcsrpom of
its rights shaN become & part of the Indebledness payabiz o« demand and shal bear Inierest rom 1he dale of expendiiure Linth’ reipald‘al tha:

. Credit. Agresment rale. .. Expenses: covered by this paragrapl Indude without imitation, however subjeci 0. any. imits. under.applicable law,.
-, . Lender's. attorneys, h-s ‘and lege! axpenses whether or not- there s . lawsuil, including atiorneys’ tees. [or bankrupicy proceedings;.(including:
. - ettorts. to. modily or. vacats any. nulamalic slay of Injunclion), apped is an. any-anticipsied post-judgment. collection services,:|he cost of searching

_.Tecords, obiaining tide reports (including foreciosure reports), survey~s' Soorfs, and appraisel fees, and title Enunnct o lhe axitent p.ﬂnﬂl‘d by
applicable law. Gnnlwnhowﬁlplymycouﬂeosts in addition 1o sk ¢ (e’ sUMS provided by law,

23 NOT[GEB TO GRANTOR AND OTHER PARTIES. - Any nolice under this w.nmu- including without Simitation. any nolea-of Mulunct anv notice
of sale- 1o Granior, shak be in writing and shail be effective when actually delivers:’ o7, it malied; shall be cdesmed effective when:dagosited i, the :
Stales mall firsl class, regisiered mail, posiage prepaid, directed fo the addresses showi ner the beginning of this Morigags., | Any. parky, may, chtnnl :
its’aiddréss fof notices under this Moﬂgago by giving formal writien notice 1o the other rarfes; spocifﬁng that the purpose of the'nolice is 10 chnnga the: |
party’s address. . All coplas of notices. of foreclosure from the holder of any len.which hay roority over | mq.smnumsomm acidress; -
a3 shown: near the beginning of this-Morigage. . For notice plrposes, Grantor agrees 1o weep Lo~ 2w informed at sl times of Guntoﬂ curmert acddress. |
22; ' ASSOCIATION OF UNIT OWNERS. The lollowing provisions spply it the Real Property has uesn submitied fo unif ownership law ol similar

for the astablishmeni of condominiums of cooperalive ownership of the Real Property:

‘Powet of- Attorney. Gnnlor Qrants an irmevocable power of alttorney to Lender lo vote-in its (cix refiori on any matter, that may’ coma ‘Gefors. Ihe .

" assockation of unit- owners.”’ Lender shail -have the right lo exercise this power of alomey oy Ziur delaull by Gramer; however, Eender may |
deckne lo exerciie inia powornsﬂsaeul
Insurance. The Insurance as'rediired above may be carled by the association of unit-owners on Gra~'or's behaif;’ and:iha procesds of-such. -

. .. insurance- may be. paid. ta .the. assoclation of unil owners for ihe purpose of repairing or reconstruc/in the Property. - It nol so usad by the
association, such proceeds shall be paid 10 Lender,.
Compilance with Regulstions of Association. Grantor shall perform ak of the obligations iImposed on Gm tor b the doclaraﬂon submﬁﬂng the -
Real Property to unt ownaiship, by the bylaws of the assoclation of unit owners, or by any ruies or reguiations **a mider. ‘I Grantoi's intersst in
. tha Raal .Properly. 8- a lsasehold inlerest and such propedly. has been subrmuod fo unit ownuship Granlor shvd r.rfurm n!l of: thel obbgt!tons
| imposed on Granior by | 1he lease, of the Real Proparty from its owner,
23, MISCELLANEOUS: PHOVISIDNS ‘The I'olluwlng mlscoﬂlnaous provisions are a pari of this Mortgage: )
Amendments. This Moﬂmgu Iogother wilh any Flolahd Documents, conshitules Iho lnﬂro undersianding and -nrum.n o. thc pmflls a5 lo ihe .
- natters set fonthin this' Morigaoe, "N’ alferation of or amendment 10 this Morigage shal be- afiective Linless given' in wﬂnng nnd‘;lnnod by lh.
party or parties scugh! to be charged or bound by ihe alteralion or amendment.
) WL-' This Moﬂg-un shalf be qovemod by and construed In accordance wilh tho laws of the Stale ol llﬂnms i

b Cnpuon I-buﬂnnl. Caphon hudlngs ‘in'this Morigage are lor convenionce puUIpOSas only and are nod to be usod to lnletpnl c:r ddme ihe
‘provisions of this Modgage

.. Grantor's.Copy of. Documents. Lender agrees lo provide Grantor with & conformed copy of both the LOANLINER® Home Equ!y Plan Credi

) _Agrummt and. !Ns Morigeps al the time they are exaculed or within a reasonable ime alter ihis Morigage i recorded. . .

- Merger. There:shal be no merger of the Inlarest or eslale crealed by this Morigape with any olher inlerest ¢ or esiate ln fhe Proporw at my time
heid by or-for the benei of Lender In any capacity, withoul the wrilten consenl of Lender.

Severability. U a court ot competent jurdsdiction: finds: any provision of this Morigage to be Invakd or unenforcsable as o lny ‘parson or
_ckecumsiance, such finding sheli nol rendec thal provision invalid or unenforcedble as 10 any other. persons or circumstances. It feasible, any suth ;.
otflﬂdlng ‘provision shall be deemed.to be modiied 1o be wilhin the limits of anforceabiiity or vafidity; howaver, if the. oftending pmv)sh:n cannot be’

.30 modified, stbcwickmanddofhorproﬁuom of this Morigage in all other respects shail.remain valid and anforceabls..

, Bucuuon and. Assigna.” Subject io the limiations stated in this Morigage on transfer of Granior's Interest, this Menglqu shnil be lalnding upun.
. and'inume to the bensiit of the! parties, thelr stccessors and assigns. if ownuship of the Propedy becomes vested in a person: other than: Grantor,
" Lsndes,- without “notice: to: Grantor,! may deal with. Granfor's ‘successors. with mierence 1o this Morigape 'and. the: 1ndeb!odnosts bly way ol
forbelrance or exiension without releasing Grantor from: lhe cbiigations of this Morigege or #abiity under the Indebtedness. = - :
Time noﬂthuonu Time islooessance in the perormance of this Morigage.
" walvar of Homealend Eumpﬁoo. Granlor hereby relenses and waives al richts and benefits of the homesiead exemption Icws at the sma o!
v". “[inols as'to al Indebtedness secured by this Morfgage.
Walvers and Consents. Lender shal nof be doemed o have walved any nghls under ihis. Moﬂmﬁ {or undof the H-ll.l.nd Documonls) unlus
'suchwdvab,lnwﬂﬁngnndsipnodbyundu No delay or omission on thepmdmdﬂlnmwnglnyﬂahishll oporlb ; of
vight' 'anron\onight ‘A walver by any party of a provisicn of this Morfgage’ shail-not canstituie a waiver of or prejlitice’ this f
to demand sirict compllance with that provision or any other provision.. No prior walver by Lender, notmykcwt;ou! b l.Hng e
N ‘ Lender and: Grantor, shllcomﬂlubawdvudlnydunmrighlsornnynl(innlor’sablgﬂiomn’lomyhﬂm i he
N vrwwmhmwinmumm fhonrlnﬂng orwchwlbyl.ondﬂinwlmw noteomtluhcmu!nnco il

i
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subsequenl instances where such consent is required.
GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

x (8]

Signed, acknowledped and deliversd in the presence of:

Witnass
x

Witneas

C. Glaudell, Loan Officer

LEYDEN SCHOOLS CREDIT UNION

8617 W. Grand Ave., P. 0. Box 236
Franklin Park, Illinois 60131

This Mortgage prepared Yw:

INDIVIDUAL ACKNOWLED

STATE OF Illineis om::u.mu.

) ss la'rm P‘um:: "rA'rz 07 nLLmors
Cook ) COMSLISTION EXP. WOV. 13, 151

COUNTY OF

n this day belpre ma, the_un: kobiic, persor 5
?( enneth Joseph Ta oY andotﬂﬁale'epx Tﬂy Egr, rf‘us wife, in joint tenancy,
to me known lo be tha indlvéduu(s) described In and wio & eculed the Mongage, and acknowledged 1hat they signed the Morigege as their Jree anc!

voluntary act and deed, for the uses and pwposes ihertin mentionad.
26t]ﬂ___ day of March , 18 9[,..

£ .7 Residingal -2 U \/Mﬂm ehe - \'577 gectls Qo
Illinois Wy commission expires /{.:5"7/ £3, /‘?éf /

Copyright, 1990, CUNA Mulual Inzurance Soclely: Copyright, 1860, CFL AN rights reserved.

=)
g
1Y
7
#
on
[y




asse




