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THIS MORTGAGE (*Security Instrumant*} is given on MARCH 26 , 1991
The mortgagor is FRED A. KUYPERS
AND JACQUELYN R. KUYPERS, HUSBAND AND WIFE

{“Borrowar”). This Sezurity Instrument is given to NBD MORTGAGE COMPANY

, which is organized and exlsting under the laws of
THE STATE OF DILAWARE , and whose address Is 900 TOWER DRIVE
TROY, MICHIGAW 18098 (*Lender”).

Borrower cwas Lender the jrincipal sum of

ONE HUNDRED FIFTY 2%90 THOUSAND AND 00/100

Collers U.S. § 152,000.C0 ). This debt is evidanced by Borrower's note dated the same date ax this
Security Instrument (“*Note”), whisli provides for monthly payments, with the full debt, If not paid eariter, due and payable
on APRIL 1, 2021 . /TEis Security instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with intarast, and all ranewas’s, extensions and modifications; (b) the payment of all other sums, with intarast,
advanced under paragraph 7 to protect the cecurity ot this Security Instrument; snd (c} the performance of Borrower's
covenants and agresments under this Securiiy Instrument and the Note. For this purpcse, Borrower does hereby mortgage,
grent and convey to Landar the following descril.ed property located in

COOK CSunty, Hlinols:

LOT 8 IN LANCASTER ESTATES, A SJXDIVISION OF PART OF THE NORTH WEST

1/4 OF SECTION 2%, TOWNSHIP 36 WORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

o
oy
>
e

28-29-107-037-0000 <
&
which has tha address of 6110 JENNIFER \ TI NL(EY )PARK ,
(Street) City
Hlinois 60477 {"Property Address”);
{21p Cove)

TOGETHER WITH all the improvements now or haraafter eracted on the property, and il eosemsnts, rights,
appurtensnces, rents, royaltias, mineral, oil and gaa rights and profits, water rights and stock and o) rixtures now or
heraaftar & part of the property. All replacaments and additions shall alsc be coversd by this Security In=trument. All of
the foregoing is referrad to in this Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbaeared, except for sncumbrances of record. Botrower
warrants and wili defend ganerally the title to the Praperty against ail claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstionsl use and non-uniform covenants with limitad
variations by jurisdiction to constitute a uniform security instrument covering real property.

[UﬂlEQ_BM,QQyENAN_[SJ Borrower snd Lander covenant and agres as foliows:
[_ 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. }Borrowar shall promptly pay when due

the prmelpnl of snd interest on the dabt evidanced by the Note and any prepayment and lata charges due under the Nota.

H.LINOIS - Single Family -FNMA/FHLMC UNIFORM INSTRUMENT

Borrowerl(s}) unmméﬁ riad Pags 10f 4 Form 3014 12/83 DPS 420
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' LINQEELCIAL. ¥ ures oy
Any amounts disbursed Lhn this paja ] L) 'ofpsli de ofaorrowar sscurad by this

Sacurity Instrument. Unlass Borrower and Lender sgrea to othar terms of psyment, these amounts shall bear interast from
the date of disbursemant at the Note rata and shall be payabie, with interest, upon notice from Lender to Borrower

reaquasting paymant.
If Lander raquirad mortgage insurance ss 8 candition of making the loan secured by this Security Imatrumant, Borrowaer

al.all pay the premiums required to maintain tha insurance in effect until such time as the requirement for the insurance

terminates in accardance with Borrowsr’s and Lendar’s written sgresmaent or applicable faw.
f a. INSPECTION._JLendar or its agent may make ressonable entries upon and Inspections of the Property. Lender shall

9. CONDEMI’\_I;?ION. The proceeds of any award or claim for damages, diract or conseguential, in connectian with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

sssignad and shall be paid to Lender.
in the event ot a total taking of the Property, the proceeds shall be applied to the sums securad by this Security

Instrument, whather or not then due, with any excess paid to Borrower. In the avent of a partlal taking of the Property,

unless Borrower and Lendar otherwise agres in writing, the sums secured by this Security instrument shali be reduced by
the amount of the proceads multiplied by the following fraction: {aj the total amount of the suma secured immedistely
before the taking, divided by (b) the fsir market value of the Proparty immedistely before the taking. Any balance shall be
paid tc Borrower.

If the Property is abandoned by Borrower, or if, aftar natice by Lender to Barrowar that the condemnor offers to make
an award or settla o claim for damages, Borrower fails to respond to Lander within 30 days after the date tha notice is
given, Lander is Juthrrized to collsct and apply the proceeds, at its option, eithar to restorstion or repair of the Property or
to the sums securad Fy this Security Instrumaent, whethar or not then dus.

Uniess Lender and 8o rowar otherwiss agree in writing, any application of proceads to principal shall not extend or
postpone the due date Gt ‘ne monthiy payments referred to in parsgraphs 1 and 2 or change the amount of such payments.
f__Jg,w_arogfto_v\{gg}jg_( e’ e ASED; FORBEARANCE BY LENDVERN_NQT_AA!!‘AIXER,J Extansion of the tims for paymant or
modification of amaortization 0/ ths sums secured by this Security Instrument granted by Lender to any successor iIn
interast of 8orrower shall not oprirate to release the lisbility of the original Borrower ar Borrower’s successors in interest.
Lander shall not be required to curimnence proceedings against sny succassor in intarast or refuse to axtend time for
payment of ctherwise modify amortizaticn of the sums secured by this Sacurity Instrument by reason of any demand made

by the original Borrower or Borrower's svceissors in interest, Any forbearance by Lender in exarcising any right or remedy

shall not be a waiver of or praclude the e.ercis~of any right or remedy. =
11 SUCCESSORS and ASSIGNS BOUND, JOINT and SEVERAL LIABILITY; CO-signe ,g,__,_m_wg_grﬂanu and sgrasmants
of this Security Instrumant shail bind and bunelil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenan's urd sgresments shall be joint and several. Any Borrower who co-signs

(a) Is co-signing this Security Instrument only to mortgages, grant

this Security Instrument but doas not execute the Fotu:
and convey that Borrower's interest in the Property under tha terms of this Security lnstrument; (bl is nct parsonally

obligated to pay tha sums securad by this Security Instrumar{,snd (c) sgrees that Lander and any other Borrower may agree
to extand, modily, forbeaar or make any accommodations v¢ith ragard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

th:>~£9A@‘gHﬁ§§lE_SJ if the toan secured by this Sscurity initrument is subject to a law which sats maximum losn
charges, and thst law is finally interprated so that the interesi ir./other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any ~uh loan charge shail be reduced by the amount

necessary to raduce the charge to the permitted limit; and (b) any sums riready collectsd from Borrower which axcesded
Lender may choosa tc-makes _this refund by reducing the principal owed

permitted limits will be refunded to Borrowar.
under the Note or by making a direct paymeant to Borrower. |1 a refund reducss principal, the reduction will be trestad as »

artisl prepsyment without any prepaymant charge under the Notae.
F 13. LEGISLATION AFFECTING LENDER'S RIGHTSJ If enactment or expiraticn Of applicable laws has the effect of
randering any provision af the Note or this Sacurity Instrument unsnforceabls accord’ag (o its terms, Lender, at its option,
may require immediate paymaent in full of all sums secursd by this Security Instruriini and may invoke any remediss
permitted by paragraph 19. 1f Lender exaercises this option, Lendesr shall take the steps sp« wified in the second paragraph

of paragraph 17.
14. NOTICE »JAny notice ta Borrowsr providsd for in this Security Instrument shall be jjivel) by dolivering it or by

mailing it by first class mail unless applicable law requires use of another method. The natica sball be directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notica to Leruar shall bs given by
first class mail to Lender's addrass stated hersin or any other address Lender designates by notice to F.o'rower. Any notice
provided tor in this Security tnstrument shail be deemed to have baen given to Borrower or Lander whee pioan as provided

jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shaii not atfect other provisions of this Sscurity Instrument or the Note

which can ba given effect without the conflicting provision. To this and the provisions of this Security Instrument and ths

Note are declared to be ssversble.
16. BORROWER'S COFY. | Borrower shall ba givan one confarmad copy of the Nots and ot this Security Instrumant.

l _VTZ.WE_A_I'_U_§F_§E~9[‘I_I'_\_-ﬁPROEEBT!_ELJ__BH’!EFICEAI:_!__r\l_TE_B_EgI_l_s_!'g_QBj_Oﬁ_\fv\fgﬁ..r__:ll'l all or any part of the Property or any

interest in it is sold or transfarred (or if a beneficiat intarast in Borrower is sold or transferrad and Borrower is not a
natural psrsonl without Lender's prior written consent, Lender may, at its option, require immadiate paymaent in full of all
sums sacured by this Sacurity Instrument. Howaver, this option shail not be sxercised by Lender if axarcise is prohibited
by fedaral law as of the date of this Security Instrument.

If Lender axercises this option, Lender shall give Borrower notica of accelaration. The notice shall provide a period of
not less than 30 days from the date tha notice is dalivered or mailed within whi¢ch Borrower must pay all sums secured by
this Security Instrument. If Borrowar fails to pay thess sums prior to ths expiration of this period, Lander may invoke any
remeadies permitted by this Security Inatrumaent without further noties or demand on Borrowar.

oo § ’
Borrower(s) Initlah/;/(/ j e Page 3af 4 DPS 422
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THIS ADJUSTABLE RATE RIDER is made this 26TH day of MARCH .19 91 | sndis
incorporated Into and shall be deemed to smand and supplamant the Mortgage, Deed of Trust or Security Dead i(tha
*Sagurity Instrument”] of the samae dste glven by the undersignad (tha “Borrowsr”) 1o secura Borrower’s Adjustable Rate
Note (the "Note*) to

NBD MORTGAGE COMPANY
{the “Lander*) of tha same date and covering the property described in the Security Instrumeant and locatad st

6110 JENNIFER, TINLEY PARK, ILLINOIS 60477

{Propesty Aocorsss)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE L'MITS THE AMOLUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreemants made in the Security Instrument, Borrowar and
tander further crvarant and agres as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Nata provides fou.zn initisl interest rate of 9.5000 %. The Note provides for changes in the interast rate and

the monthly payments, us follows:

4. INTEREST RATE AND MOFTHLY PAYMENT CHANGES

{A) Change Dates
The Interest rate { will pay may chsngs rn the first day of APRIL 1 , 18 96 | and on that day

avery 12th month thereattar. Each date o which my intarest rate could change Is calied 8 “"Change Dale.”

(B} The Index
Beginning with the first Changs Date, my !aterest rate will be based on an Index. The "index” is the waskly sverage

yiald on United Statss Treasury securities adjustid ‘o.a constant maturity of 1 yaar, as mads avsilable by the Federst
Resarve Board. The most racent Indax figure avaiiz’sla a5 of the date 45 days bafore each Change Dats is called the
"Current Indax.”

it the Index Is no longer available, the MNote Holdar vii) choose a new index which is bassd upon tcomparable
information. The Note Molder will give me notice of this cholcs.

(C} Catculation of Changes

Bafors sach Change Date, the Note Halder will calculate my naw intsrest rate by adding TWO AND
THREE FOURTHS parcentage paints { 2 .7500" 79, to the Gurrant Index. The Note Holder wlil then
round the result of this addition to the nearest one-sighth of one perce~isge point (0.125%). Subject to tha limits stated
in Saction 4ID) below, this rounded amount will be my naw interest rate until “ne next Change Date.

The Note Holder will then determine the amount of the monthly paymen! that would be sutficient to repay tha unpaid
principal that | am expacted to owe at ths Change Date in full on the maturity dit ot my new interest rate in substantialiy
squal payments. The rasult of this calculation will be the new amount of my monihly rayment.

{D} Limits on Interest Rate Changes
The interest rate { am requirad to pay at the tirst Changs Date will not be greater than 11.5000 % or less than
7.5000 % Thersafter, my interast rate will never ba increased or decrsaced on any single Change

Date by more than two percentage polnts (2.0%) from the rate of interest | have been paying fur the preceding twelve

months. My interest rata will never be greater than 14.5000 .

{E} Effective Date of Changes
My new intsrest rate will becoms effective on ezch Change Date. 1 will pay the amount of my new re nthly payment

baginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agsin.

{F} Notice of Changes
The Note Haoldar will daliver or mail to me a notice of any changas In my interest rate and the amount of my monthly

payment before the effactive date ot any change. The notice will include information required by law to be given ma and
siso the titte and talaphone number of a parsan who will answar any question | may have regsrding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Sacurity Instrumant is amended tc read as toliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I[f all or any part of the Property or any
interest in it is toid or transferred (or it & bansficial interest in Borrower is s0ld or tranaferrad and Borrower is not »
natural person) without Lender’s prior writtan ecnsent, Lander may, st its optian, require immediate payment in fulf of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender it axarcise is prohibitad
by faderat law as of the date of this Securily Instrument. Lender siso shait not axercise this option if: iy) Borrower causes
toc be submitted to Lender information required by Lender to evsluate the intended tranaferee az if & new loan wers being
made to the transferes; and bl Lender ressonably determinas that Lender's sscurity will not be impaired by the loan
assumption and that the risk of a breach of any cavenant or agrasment in this Sacurity instrument is acceptable tc Lender.
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