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MORTGAGE

THIS MORTGAGE (Secanity Instrument’'y is given on March 28th .

iv 91 The mortZaror as
Myron H. Norz g and Carolyn H. Nerzig, Husband and Wife

("'"Borrower™ ). This Scousity Enstrument is given 1o
Northern ‘Trust /0 'Hare
whick s organized and exidpigunder the laws of

8501 west Higgins foad, Chicago, I1 60632

the State of Illinois , and whose address is

("Tender™).

Borrower owes Lender the princpdizam ol One hundred seventy-six thousand six hurdred and

NO/L00 = = = = = = — = o e e e e e e
Dollard (118 % 176,600.00 3. This debt is evidenced by Horiower's qaoie
dated the samve date as thas Security Instramdat CONote™ ), which provides Torn monthly payments, with the Tull deba, if not

patid cachers due and pasabic on Apr il 1sty 7998 This Security lnsteamen
secires to 1 ender: Go the tepaviment ot the debr evidedeasd by the Note, with interest, and aff renewals, extensions and woditica-

tons; ¢by the payvment of sfl other sams, with interdst, advanced under paragraph 7 (o protect the security of this Sceurity

s covieatts and agreements under this Sceurity nstrument and the Note.

and convey to Lender the following described property
County, Hlinois=-

Instrument; and (¢) the performance of Borrower
For this purpose, Borrower does hereby mortgage, graps

Tocated in Cook
Yarcel 1
ot 10 (u.lu"“‘)t the West 78.25 feet, as measured o .1DhL dﬂb.n.\_; Lo Chie W Lol
N Wl llie

thervol) in Evergreen Wood Plat of Planned Unic Dovelopment in the North Weot /4 of
(o A Sow Mest 1 I
Sorth Basc /4 of Scction 5, Township 41 North, Range tl, ilaswt of the Thipcd
.:-\‘I'L‘nf_l.(:ll. 3 aceurding to the Plat thercol recorded July a4, 4987 uas Documenc o7 ¢
s ool County, [llinois. "

Toud U

:)%-::u:::" Sov i.ng;rcss and egress for the benefit of piarcels 1 Chraugh 10 over
f.,:_:r_.ut .—1_1:1 -J‘.-L)l‘c:';.'.lid Evergreen Wood Planned Unit Development as sct Lort‘l:_‘.;\.'
vecleration of Cuvenants, Conditions amd Restrictlons recorded Doecdinber ':9 ""r"’
aa Deocument 87679217, in Cuok County, lliinois,. ).

v

Property Index tumber: 08-15-202-025-0000

g

which has the address of 1032 Arbor Coure . Mount Prospect .
[Street] | 1€y
H i 13 ¢ ey L
Hlinois 60056 (“Property Address™y
[£1pr Conde}

TOGETHER WETH alf the tmprovements now ar hercalter erecied o the property, and all easemenls, rights, ap-

rovabties, mimeral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter

PUTCTLITICES, Fers, 4
All of the toregoitg

aopart of the properiy. Al replacements and additions shall also be covered by this Security Instrument,
fo reterzed o dn thas Sceourity Instrannent is the V' Propeny,””

HORRKROWER COVENANLS that Borrower s taowtully seised of the estate hereby conveyed and has the right 1o more.
gape, grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowe
warrants and will detend generally the titde to the Propenty against all claims and demands, subject to any encumhrance:
ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a4 unifarm security instrumert covering real property. .

ILLINOIS - Single Farmily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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i1 ender jegnied iuNliF\Fcl)!dnmrA: wkingfihe a }hlhi?&ccmii)‘ Insvirument,
r Ll Nl ed 1o Bnabik: 1l Ml Boke 1 (81 sedil clhe o ne requirement for

Bonomer shall pay the p
the insuance terminates in accordance with Borrower™s and Lender's written agreement or applicable law.

X, Inspection. D ender o e agent nuny make reisonable entries upon and inspections of the Property. Eendel
Chall pise Borrower notce at the tiane of ot prior to an inspection spegitying reasonable cause for the inspection.

9. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other takitg of any pann of the Propenty, or For conveyance in licu of condemnation, are hereby
asagned and shall be paid to 1ender,

It the event of a total taking of the Properry, the proceeds shall be applied to the sums secured by this Securiy
Instrument, whether or not then due, with any escess paid to Borrower, In the event of a partial 1aking of the Proper
ts, unless Borrower and T ender otherwise agree inowriting, the sums secured by this Security instrument shall be reduec-
ed by the mmount of the proceeds muttiplied by the following fracticn: (a) the total amount of the sums secured im-
mediately betore the taking, divided by (b) the Fair marker value ol the Property immediately before the taking. Any
balance <hall be paid to Borrower.,

I the Propetty is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers
to make an award o1 settle a claim for damges, Horrower tails to respond to Lender within 30 days after the date
the notice i~ given, I ender is authorized 1o collect and apply the proceeds, at its optian, cither to restoration or repair
of the Property or 10 the sums secured by this Security Instrament, whether or not then due.,

Unless 1 ender and Borrower otherwise agree in writing, any application of procevds 1o principal shull not estend
ur postpone the due dare of the monthty paviments referred to in paragraphs 1 and 2 or change the amount of such
pasments.

14, Borrover ™ot Reteased; Forbearance By Lenader Not a Walver, Extension of the time for payment or modifica-
ton of amortizatiosn of the sums secitred by this Security fnstrement granted by 1 ender to any suceessor in interest
ot Borrower shall ndt operare to release the lability of the original Borrower or Borrower's successors iningerest.
I ender shall not be regedred to commence procecdings against any successor in interest or refuse to extend tine fot
pavmens or otherwise madvamortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower S Borrower's suceessors ininterest. Any forbearance by Lender inexervising any right
or renteds shall not be i waive” o ar preclude the exercise of any right or remedy.

11. Successors and Assigns Feand; Joint and Severa) Liability: Co-signers. The covenants and agreements of this
Security Tostrument shadi bind and beaetit the suceessars and assigns of Lender and Borrower, subject to the provi
aone o paragraph E7 Barrower s coysnidnins amd agreements shall be joint and several. Any Borrower who co-signs
s secutity Instrament bur does ot oxecute the Note: (a) is co-signing this Security Enstrument only to mortgage,
wran and convey that Borrower's interest it th Property uncder the terms of this Security Instrument; (b) is not per-
cona. v abligated to pay the sums secured byt bis Security Instrument; and (c) agrees that 1 ender and any other Bor-
rowes may agree 10 extend, modity, forhear denzke any accommodations with regard to the terms of this Security
Iastrument or the Note without that Borrower’s consent,

12. Loan Charges. [ the loun secured by this Security Insrument is subject tooa law which sets mavimum loan
charees. and that L ic finally interpreted sothar the isvdest or ather loan charges collected or 1o be cotlected in
connection with the lean exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amoum
Mecessitny Lo reduce the charee to the permitted limic and (o)any sums already collected from Borrower which exceed-
ed permitred limits will be tetonded to Borrower. | ender may Zhoase 1o make this refund by reducing the principal
owed under the Note or by making a direct pavment to BorrowCn 2 a refund reduces principal, the reduction will
b treared as a parhal prepavimem withont any prepayment charpe/vider the Note.

13. 1 egisdation Affecting Leader's Rights, 11 cnacunent o expitation of apphcable laws has the effect of tenser
sng any provision of the Note or this Security lustrument unenforceat < acconding to is terms, fender, at s opLon,
may requite mmmediate pasvment e full ot all sums secured by this Security Insirument ad may invoke any remedics
permitted by paragraph 19 [ Lender exercises this aption, Lender shall take the dieps specified in the second paragraph
of paragraph 17,

14. Notiees. Any nolice to Bortower provided for in this Seeurity Instruniens sball be given by delivering it or
Py by e by Firse class il anless applicable Low requires use of another methiods The notice shall be direcied
to the Property Addiess or any other addiess Borrower designates by notice ro benderCAny notice to Lender shall
be given by tirst class manl ta Lender™s address stated herein or any other address 1 endoc designates by notice to Bor-
roewet . Any notice provided for o this Secarity Instrument shall he deemed to have been given to Roarrower or Lender
when given as provided o thes paragraph,

15. Goserning aw: Severahility. This Securiey Instrament shall be governed by federal liwoandd the law of the
jurisdiction in which the Properiy s located. Tn the event that any provision or clanse of this Securiry Instrument or
the Note conflicts with applicable Low such conflict shall nor affect ather provisions of tins Secarity fastrument o1
the Note which vitn be given effect without the conflicting provision. To this end the provisions of this Siec arity Instra-
nient and the Note are dechured to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Lransfer of the Property or a Beneficial interest in Borrower. 11 al! or any part of the Property or any inrerest
it s sobd o transterred (o3 1t @ benefivial interest in Borrawer is sold or translerred and Borrowet is not o naturat
person) withour [ender™s prior swriren consent, T ender may, al its option, reguire immediate payment in full of all
sums secnted By this Secunty Insinmnnens. Flowever, this option shath not be exervised by Lender it exercise i pro-
hitited by federal Taw as ot the dite of this Secarity Instrument,

1 ender exercises this option, T erder shall give Borrower notice ol acceleration, The notiee shall provide 4 period
ot not ess thin 30 davs fram the date the natice is detivered or mailed within which Borrower must pay all sums secured
by this Security fnstrament (F Borrower tails to pay these sums prion ta the vepiration of this period, Tender may
invohe any remedies permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right te Reinstate, [F Borrower meets certain conditions, Borrower shall have the right 1o have
entorcement of this Security Tostrument discontinued at any tinie prior to the carlicr ofz (a) S days (o such other period
as appheable law may specily tor reinstatement) betore sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry ot a judgment eaforcing this Security Instrument. Those conditions are that
Borrower: (i) pays Lender all sums which then would be due under this Security Instrument and the Notwe had no
acceleration oceurred: (h) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Tnstrument, including, but not timited to, reasonable attorneys’ fees; and (d) takes such action
as T ender may reasonably require to assure that the Hen of this Security Instrument, Tender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Barrower, this Security Instrrument and the obligations secured hereby shall remain fully effective as if no
acceleration hid oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.

LA TTE -
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| Trtts POoassrp s Devitaersie s Rne o made this day of March, [ty

ik ps ot poated rto aned shall be sleemed toamend and supplcmvm lhu Maottpage, Decd ol Frast o Secumy Deed ithe

SSecunty Insteument 7y of the saone date, piven by the undersigned ¢the “Herrower ™) to secare Borroswes’s Note 1o
Northern Trust Bank/O'Hare (the “Lender™

ot the same date and covenng the Property deseribed i the Security fnsttument and (ocated at

1032 Avbor Court, Mount Prospect, I[llinois 60056

I of tand improved with a dwelling, together with other such parcels and

The Propertyancludes, but is not limited to, o parce
certiun common dreas and facilities, as described in

tvergreen Wood Townhome Association

(the *Dreclaration™ Phe Propety s part of a planned unit development known as

Fversgreen Wood Townhome Assocfation
fthe »1*1 1Y) 1he Propeny also inchudes Borrower s mterest in tht homeowners associabion o cquivalent ity omning vy
managing the cotrinen arcas and tacilities of the PUD (ehe “Owners Associaiion™) and the uses, benefiss and proceeds ol
Rorrower™s mtercst

PUD Covesvases o addinon to the covenants and agreements made in che Sceuriey Testrament, Borrewer amned
Lender turther covenaat st apree as tollows:

A, PUD Obhgyliors. Borrower shall pertonn all of Borrowers obligations under the PUITYS Constituent
Documenty  The " Constioae i, Documents ™ are the: ) Declaration: (i) articles ol incorporation, trust instrament or any
cyudent docoment which eraives the Gwners Association: and (11) any bv-laws or other rules or regalations o the Oswners
Assoctation. Borrower shall prosapdy pis, when due, all dues and assessments imposed pugsuant (o the Constifuent
Documents,

B. Harsard tnsurance. So tong s The Ownens Assoctation munntains, with o generally sccepied msuianee carsier,
“master™ o “hlanket™ pohey insunng e Property which s satslactony 1o Lender and which provides insutianee coverape
in the amounis, tor the periods, and against theazards Fender requires, ancluding tire and hazards included within the ternt
“extended coverage.” then

(i3 Tender warves the provision i Czaform Covenant 2 for the monthiy payment to Lender of one-twelith of
the vearlyv premum instaliments tor hazard insurancee ngthe Properts . and

(1) Barrower's obhgaton under Umitormafocenant S to matntain hazard insurance coveripe an the Property is
deemoed satisticd o the extent that the required coverage s provaded by the Owners Associttion policy.

Borrower «hall gine Lender prompt notee of any lapscin required hazard msurance coverape provaded by the master
ar blanket pohey

o the event of a distaibution o hazard iosucance procced: i hew ol restoration ot repanr (effowing a loss (o the
Property or to cammoen areas and facilities of the PUDCany procedis msavable to Borrower are hereby assigned and shall be
paul to L ender. Fender shall appls the peaceeds to the sumy secured Oy the Secunty Instrument. with any excess paid to
Borrower

€. Public Linbility Insurance. Borrower shail tike such actions o4 enay be reasonable to insure that the Owners
Associiion meantants a parblic labaliey wosutimee pohioy aceeptabic in formamoear and extent ol coverage te [ender,

D. Condemnation. The proceeds of any award or chinm tor damages, direct apconsequential, pavable to Borrower in
connection wath ansy condemnation or other takang of il or any part of the Propeny acthic common areas and tacitittes of the
LY ot for any convevance i hen aof condemmnation, aire hereby sssened amd shatl be/pisd to T ender Such proceeds shal)
be appired by eader Lo the saam secured by the Secunty Instrument as provided in Unedones Covenanmt 9.

E.  Lenders Prior Consent, Boamrower shall not, except alter natice to Lendee ana witk Lender's prior weoaten
consent, citier partition or subdivide the Property ot consent o

(13 the abandonment or ternnnation of the PUD except for abandonment or lermination required by law in the
case al substantial destruction by fire or other casualty or in the case of a taking by condemnationor ¢ninent domain;
(i) any amendment to any provision of the “Constitaent Documents™ of the provision iy Porebe express benefil

29tot 11t

of Iender.

() rermmation of professional managememt and assumption of sell-management of the Gunels Association:
or

() amy action which would have the effect of rendering the pubbe liability Insurance coverage maintained by
the Owvners Associttion umieceptable 1o Lender,

. Remedies. [ Bogrower does not pay PUD dues and assessmients when due, then 1T ender may pav them. Any
amounts dishursed by ender aader thas paragraph boshall beeome addstional debt of Borrower secuted by the Securiy
fnstrument Unless Barrowey oo T eneder apree to othee tesms ol pay ment, these amounts shiadl bear interest from the date ol
disbursemicnt at the Note rate and shall be payable, with mterest, upoa notice (rom Lender (o Borrower tequesting payment,

By SiGNING B row, Borrower aveepts and agrees 1o the terms and provisions contined in this PUT? Rider.

(

)7 /’u;f?// T 7;«{(

Borrower L et e e Borrower .. .

Hyron H. Nerz i)

Borrower . . .. S Borrowsr _&Jﬁf_!}‘ _-J(_{-__‘Zé’ “_S‘f_i R

(I:n'niyn( Hiw Nerzip

Loan Number

MULTISTATE PUD RIDER -- Single Family - FNMA/FHLME UNIFORM INSTRUMENT Form 3150 12/83

LOASY (N2 0 Aey Whie Reluinto Lender Canary Aorcower Pine Relan in fie




UNOFFICIAL CORY: ¢ 7

BALLOON RIDER

(CONDITIONAL RIGHT FO REFINANCE)

TS BATTOON BRI R e onacde Hhes 20 h iy ol March R 9](
prd ey ncorposaied o and shall be deemed o amend and supplement the Moptgage, Deed at Trust an eed to Secure Debr ithe

toihe s date prven by the undersigned (the Horroser ™) ta segure the Boriaaes s Note o

CSeoutity lastnmentt) ot
Northern Trust Bank/Q'Hare

{the Hender™)

Ay date and Gnerre the propenny desaribed o the Secaeily Insteament and located ot

1032 Arbor Court
Mount Prospect, Illinois 60056

ol the -

Hapernsy Sddress)
Thie itetest 1ate tated on the Sore s caffed the 2 Note Rate " Phe date of the Note s called the " Note Date 7 D anderstand
Seontity Tosteoment and this Rader. The Tender o ansone who akes the Nate, the Security

the [onder s teairster the ™ot
Note Hotder ™

Instrnment and this Rider Baotnanster and who s entitled 1o ecense pisvments under the Note s cabfed the ™

ADDTIP N AL COVENANTDS, Jnddnion 1o the cosenamds and agrecments i the Securiny fnstrament, Borrower and ende
farther G enant Jesd wrree s toblosws (despite oty to e contas contmped i the Secanty Insteament or the Notep,

1. CONBITIONAT PG T 1O REFINANCE
Gt 1he Sote and Security Instsument fthe U SNtadunts Date' '3, sl be able o obtain a new Toan 98 New

Norfie ernateee e W
1] o awath oo tnterest rate egual ro the

Tooan pwrthe o e Stataods oDate o .

) " Apzfl 1 ) T ,
New Nate Rete deternmded saatccendandcerw i hirsednon 8 belos (0l dhe conditians provided in Scenons 2and S beloaw e mic
(The € Onditrorngl Retonane e £ pnnn ™ 5 1 these comditons are oot met, Dussderstiond that the Note Holder s under no oblipation
to tebinance o mesdily the Nact or tooeatend the Stutunty Date, and that sl ane toorepas the Note Jroim s s 1esetindes

v Tosd G lender wibbine toofend mte 00 mines tor repaey Hhe Nole,

2, CONDUITONS 10 O THON
1] want to everose the Condiienal BOTamany Opton at mataritsy, certam conditaons must beomet as ol the Statarniny Page.

These condions are b Dt sl e the Dawnd s occapant of the property sabiect 1o the Sevaeity bnstrasment (the ChPiopents e

(201 et be carreny s monthly s ments wmdaannot bave been more than 30 dass Lite onany of the 12 schedaded monthly paymenis
mnnui wels precedine the Sats Dares () o beprianst the |’|n|wxl\ feneet o feses st spect] sessesstiers nor et die and
wher than thaet of the Secereets dastonreent( s oasts G the New Note Rate caihol be more thian S percentape poimts abose

panabicn .
foothe Sote Holder as prosaded i Secnon & Below

Phe St Roates aoed €5 oot ke o awitten pegrieed

LCATCULSUING FHL NEW NOTE RATE
Phre Sew Nore Rt well e oo fived sore of anrerest edusl (o the Federad Satomal Mortgape Nssocntion’s reqguared siet sicld Lo

M)y ear Preed nare norimares ~EDeCn o S0 i mandaton s ddksessconmmatinent, plus one halt of one petcentiapy pomt (0.5, tounded
v the Beazest e cnrhide o onie petcentaee pomt (8 123%0) tthe 5 S en Note Bate" s Phe tequired net vield shall be she appheable ne
v ctfect on the ot caed feae b Jdos that the Sone Plolder terenes notive of iy clecion te exerose the Cambtionid Retusmomys
Ot B s egeered ner el eopot asaabables the Nty Hiodder s ddrernnne the New Note Rate Dy sy cosaparabee iofos et et
CATCT T ATING THEE NEW PAYMENT AMOUNI

oo b the Seen Seote Bt as cadordbared o Sectenr 3 adbose e

sester i & percentape pomts abose the Note Bare gl
cati=hied . the Sote Floiger willtetetmime the amounm ol the memthhy pavoseot that

all o csunhinon - reguired 1 Section Y abowe e

wrtl et rcrent o repun e tall G the aogrased poncpat, phos chy acciad B g pardieriecest, plus fop all sthes s Bl ose ander

SNty dstreanient on the SEtunry Dhate Gessany iy aonghisy payneioes then e cartrent, as seplited under Sechon

the Note armd
[he resalt of tis calcularon will e the

2oabwener, v Fhe et of the Sew SNate ar the SNew Nate Rate i egual monthly plasaaenis,

Anonnl of e tess pondpal and ierest et csers menth unbl the New Note s ol pand

SO FNFROISING THE CONTHTIONAL REFINANCING OPTION
Caulh s tne at least 60 Calendar shivs i advatice of the Matarss e and ads ne me of the ponapal, acvraed

Pie Sote oLt
Pt alb other swins Do exprected 1o owe onn fhie Sazeas Dare The Note Balder slso wall adsise et Tanas

|
ol Retramamye Opnon b the condimons me Sectone 2 abosve are et Phe Nole Hlodder soifl provide mi s et

e andd addioss of the penson sepresentiny the Neate Foolday than T nust pouts i ondes

110 et the condiions of Scection 2 abose, Doy eserenss b Conditontad Retiasiomse

Soteeiofda will vatcalate the

Bt g st
et e The annde

vovord o neiton fovethier b the thane, 8
Torneraee e canbmionad Kot et £3phon
Dot thie Sote Flobder no Later tan 45 calendhar das s poot to the Statann Thiee. fhe
Vo] SN daf St SMortnere Avocnaeoa’s sppbohle publehed reguasiadet veehd o ettect onvhe
Dot sl tite ot Las ottt e eceed By e Note Holder and s calvulared g Secuan Vabeses D aall i nave 30 calendan dine
e o the S Hob ber asah accepiable proot of e regquned osonersiip, occupaney andd praperis deens skt Cctore e Manints
oar the St FEolber aslt adire tres of thie e aslebess ate (ohe New Note Raeed new monthids pasasient i e e date, time
ek b ar sl b b et appean Desnrns iy dovustieat s redgeared toocomplere the requred ehmanony I unsderstand the Note FHoloer

1oy

Ot [N

“sote [t bused apon thie

will B e a0 NS0 precesane bee amd the voss assooated st apdineee the pile msorance poliey,

BY STGISG BELOMW . Borrower accepts and aetces to the terms and cosenants contamed i tas Balloon Rule

henly
Borrower

tseals

5o ronser

ey
Horrower

ISien Original Cnlyf

Sl

Boronwgr

MULTISTATE BALLDON RIDER - Smgle Fanaty -Fanmie Mae Unitgrm instrument form 3180 12/8% fpnree 1oar 1 puees
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