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MORTGAGE

THIS MORTGAGE (“Security Instrumant*) is given on MARCH 28 , 1991
The mortgagor is LESLIE J. SOMMERS, SPINSTER

98004B6656

This Security Instrumaent is given o MORTGAGE CAPITAL CCRPORATION

{"Barrower”). i i

, which is organized and axisting under the laws of
THE STATE OF MINNESCOTA , and whoss address is 111 EAST KELLOGG BOULEVARD
ST, PAUL, MINNLSOTA 55101

Borrower owes Lender the (tincipal sum of

EIGHTY THOUSAND AN .00/100
Dollars (U.S. & 80,000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrumant |"Note”), whicliprovides for monthly paymaents, with the full debt, if not paid earlier, duse and payable
on APRIL 1, 1996 ./ This Security Instrument saecures to Lender: (a) the repayment of the debt evidencad
by the Note, with interest, and all ranevwea’s, axtensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the Levurity of this Sacurity instrument; and {¢) tha performance of Borrowaer’s
covenants and agreaments under this Securi'y Instrument and the Note. For this purpose, Borrower does hareby mortgage,

grant and convey to Lendar the following descritec property located in

COOK Covnty, lllinois:
SEE ATTACHED RIDER.

("Lender”).

03~04~-302-032-1039

which has the address of 1604 PENNSBURY COURT-UNIT B-1, WHDELING R
(Street) fCity)
1Hinois 60090 {("Proparty Address”);

(Z1p Cooe)

TOGETHER WITH all the improvements now or hereaftar erected cn the property, and il easemants, rights,

appurtanances, rents, royallies, minoral, oil and gas rights and profits, water rights and stock and Al Jixtures now or
harealter a part of the property. All raplacements and sdditions shall also be coverod by this Security ius.rument. All of

the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrowor is fawfully seised af the estate haraby conveyod and has the right to mortgage,

grant and convey the Property and that the Proporly is unoncumbared, axcapt for encumbrances of racord. Borrower
warrants sud will defend genarally the title to tha Proporty against all claims and domands, subjoct to any sncumbrances of

racord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non--unifarm covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

!UN}FOBM QOVENANTS] Borrowaer and Lender cavonant and agres as follows:
1. PAYMENT of PRINCIPAL and INTEREST PREPAYMENT and LATE CHARGES. } Borrower shaill promptly pay when due

[
the principal of and interast on the dobt ov-doncod by 1he Note and any prepaymaeant and late charges dus undar tha Note.

Bl & g 3 : W i
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Apy smounts disbursu)NQnEE I.QJA'L% baQeQi onaxﬂ oféonawer securad by this

Unless Borrower and Lander agreo to nthar tarms of payment, thase amounts shall bear interest from
upon notica from Lendsr fo Borrowaer

Sacurity Instrumant.
the date of disbursament a! the Note rate and shail he payabla, with intarest,

raqueasting paymant.
M Lender raquirad mortgage insurance as a condition of making tha loan secured by this Security instrumant, Borrowaer

shall pay the premiums required to maintain the insurance in otfact untll such tima as the raguiremont for the insurance
tarminates in accordance with Barrower’'s and Lender’'s writtan agreomaent or applicable law,
{' 8 INSPECTT(TPE qLendar ar its agent may maka reasonable antries upon and inspections of the Property. Lendor shall
g'i_\_fg__B_g_r_[ovg_qr notice 2t the time of or prior fo an inspaction specifying reasonablo cause for the inspection.
l___ﬂ_s_._“(;g_rjgg[\_ay_gjjgy_.ﬂj The proceads of any award ar claim for damages, direct or consequantial, in connection with
any condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby
assigned and shal) be paid to Lender,

iIn the avent of a totaf taking of the Property, tha proceeds shall be applied to the sums secured by this Security
Instrumant, whather or not than due, with any excess pald to Borrower. (n the event of a partial taking of the Propaerty,

unless Porrower and Landar otherw!se agres in writing, the sums secured by this Security Instrument sha!l be reduced by
the amount of the procesds multiplied by the following fraction: [a) the tutal amount of the sums securad immediataly
befora the taking, divided by (b] the fair markst valus of the Property immediately balors the taking. Any balance shall be

paid to Borrower,

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers to make
an award or set/ie\a claim for damages, Bourrpwer fails to respond to Lender within 30 days after the date the notice is
given, Lender is auihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security tnstrument, whether or not then due.

Unlass Lender aid drrrowar otherwise agree in writing, any application of procesds to principai shall not extend or
ostpone the dus data (if *he monthly payments refarred ta in paragraphs 1 and 2 or change the amount of such paymants.
f 10, BORROWER NOT AT! EASED; FORBEARANCE BY LENDER NOT a WAIVEF lExtensnon of the time for payment or
madn”catlon of Imorflzat!cr at the sums secured by this Secunty mstrument granted by Lender to any successor in
intarest of Borrawer shall nat Lp/rate to release the liability of the ariginal Borrower or Borrower's succassors in interest.
Lendar shall not be required to Commence proceedings against any successor in interest or refuse to sxtand time for
payment or otharwise modify amartivation of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower'z'siccessors ininterast. Any forbaarance by Lender in exercising any right or remedy

shalt not be a waiver of or praclude the excrliie of any right or remedy. e

| 11 SUCCESSORS and ASSIGNS BOUMND, JOINT and SEVERAL LIABILITY, co- sugners The covelgants and sgrecmeants
subjesct to the

|

at this Sacurity Instrument shal! bind and ornetit the successors and assigns of Lendor and Borrower,

provisions of paragraph 17. Borrower's covenaiio and agrasements shall be joint and several. Any Borrowoer who co-signs
la) is co-signing this Security Instrument only to mortgage, grant

this Security Instrumaent but does not axecutse the Mo%a:
and convey that Borrowoer’s intarast in the Property undar tha terms of this Security Instrument; (b} is npot personaliy

obligated 1o pay the sums secured by this Security Instrursani: and {(c) agress that Lendar and any othet Borrowar may agres
to axtend, modify, forbear or make any accommodaliony with regard to the tarms of this Sacurity [nstrumant or the Nots
without that Bortower’s consant.

12. LOaAN CHARGES.J If the loan secured by this Security Instrument is subjoct to a Jaw which sets maximum lgan

51;:}“;;,#:;\—5“13:(];;"5; finally interpreted so that the inlerest or other loan charges collecied or to be collected in
connection with the loan exceed the permiited limits, then: (a) ary such loan charge shall be reduced by the amocunt

nacessary 1o reduce the charge to the parmitted limit, and (b) any sum; _~iready collected from Borrowsr which excesded
Lendar may choose 1o mat o this refund by raducing the principal owaed

If arafund redicas principal, the reduction will be treated as a

pormittad limits will be refunded to Borrower.

under the Note or by making a direct paymant to Porrowaer.
arlial prepayment without any prepayment charge under the Note.

llj__rla_._‘_‘l_‘gqrus_l.__ATION AFFECTING LENDER'S RIGHI§_} ¥ enactment or expiraiic, of applicabia laws has the affect of

randering any provision of the Note or this Security Instrument unenforceabla accoiding to its terms, Lender, at its option,

may require immaeadiate payment in full of all sums secured by this Security Instiuneit and may invoke any remadias

If Landor exarcises this option, Lendar shall take the steps soncified in the second parsgraph

permitted by paragraph 19,

o! paragraph 17.
.18, NO"HCES ]Any notice to Borrower provided for in this Security Instrument shall ba given by dalivering it or by

LT
maihng it by first class mail unlass applicable law requires use of another method. The nolice shall be directed to the
Any notice to Jerdar shall ba given by

Property Address or any cther address Borrower designates by notice to Lender.
Any natica

first class mai! 1o Lender's addrass stated heraint or any othey address Lender dasignatos by notice 10 Joirowaer.
provided for in this Security Instrument shall be deemed tu have been given to Borrower or Lender wiiarl givan as provided
in this paragraph.

15. GOVERNING LAW SEVERABIL!TY This Socurity Instrument shall ba guverned by federal law and the law of the
funsdnchon in which the Property is locaiad In the svont that any provision or clause of this Security Instrument or ths
Note conflicts with applicable law, such conflict shal} not affect other pravisions af this Security Instrument or the Note
which can be given affact without the conflicting pravision., To this end the provisions of this Security lnstrument and the
Nole are daclared to be savarable.

! 18. BORROWER'S COPY. J Borrowaer sha!l be given one conformad copy © of the Noto and of this Security instrument.

ir 17. TRANSFER of the PROFERTY or s BENEHCIAL INTEREST in BORROWER Jlf all or any part of tha Proparty or any
intarast in it is sold or transterred lor if a banehcaal intersst in Botrower is sctd ur transferrad and Borrower is not »
natural persan) without Lender’s prior written consent, Lender may, at its option, require immaediate payment in full of al)
sums secured by this Security Instrument. Howaever, this opticn shall not be exarcised by Lander if sxercise is prohibited

by federal law as of the date of this Security instrument.

1 Lendar exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall pravide » period of
not less than 30 days from tha date the notice is delivarad or mailed within which Borrowar must pay all sums secured by
this Sacyrity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Sscurity Instrument without further notice or demand an Borrowaet,

Page 3 0t 4 DPS 422
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Unit to, 3-77-1-0-1 in The Ariington Club Condomlnlum as del Ineated on the suryey ~f
porvilon cf th2 followlipa descrload real estatoa:
The Finzl Plat 2% Thoe Arltnaton Clob Unit 1, boing a Subdlvislon of p;—;;i' of vha 7ot 1,7

of the Touthurit 1/4 and zort of thy Touthooast /4 of Sactlon 4, Township 47 Corsh, oo
11, Sast of thy Thicd Principsa’ Maridlan, In tho V1l lage of Wheeling, Conk Couniv,
illtncls, 2ccording Yo the plat thoeroof reacordsd Qctober 31, 1985 as Docunont W30 7770
and Cortlticata ot Corroction ~ corded Aprll Y, 1986 as Document 86123061 wh'l<h surves i
attachad as S:hlolt A 1o the O tlaration of Condom!nlium Qunership mud2 “y Awerican
Matlona! Bank and Trust Compeny of Thicago, as Trusteae undar Trust Aoromont dat-n et
11, 1985 and lnown as Trust Ho, GANS0 recordod In Offlen of the Recorder of Monds, oad
Gounty, ililnois on June 17, 1€36 as Document Mumber R62AT394 togethar with +5H71 umii~y ide
parcontage InteresT appurtenant Yo cald (nit in tha property described In «riu

Daecfaration of Condominlyn, as amanded from tlime to time, excepting ths nl+ 4.
and set forth In theiOectaraticn and Survey, as amended from Yime to +timn, licn
perczntagr shatl awvanntical ly chonee in acoordance with amended Doc)or siicrs = wome - -
flled of rocerd pursuirnt to sald Ceclaration, and together with additlansi caan

Four

slements as such gmendod Ceclaratrlicns are flind or record In the prreontor Lo
such amznd g Seelarationt ayhic poreontaces shal i automatically ba diem 4 o b omv .
af factive on vha cocordingof such swendad Gaclarations as though carveyzd v by, .

Cozk Touniy, iliinois,

o
v

S9VTY
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MARCH ,1991

and is incorporatad into and shall be deemed to amend and supplemant the Mortgage, Dead of Trust or Security Dead (the
*Security Instrument”} of the same date given by the undersigned itha "Barrower”) to secure Borrowaer’s Note to

MORTGAGE CAPITAL CORPORATION

THIS CONDOMINIUM RIDER is mada this 28TH day of

{the “Landsr”)

of tha sama date and covering the Propertly described in tha Sacuarity Instrument and located at:

1604 PENNSBURY COURT-~UNIT B-1, WHEELING, ILLINOIS 600890
{Property Addrass}
The Property includes a unit in, together with an undivided interest ih the common slements of, a condominium project

known as:

{Neme of Condominium Praject)
{the “Condominium Froject’). If the owners associstion or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benafit or use of its members or shareholders, the Property also
includes Barrowar's interest in the Owners Association and tho uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrowsr and Lenser further covenant and agrea as folfows:

A. Condominiam Obligations. Borrower shall perform all of Borrowaer's obligations under the Condominium Project’s
Constituent Documrnts The “Constituent Documents” aro the: (i} Declaration or any other documaont whith creates tha
Candominium Projsc!; i’} by~laws; (iii} code of ragulations; and {iv) other squivalent documeants. Borrowar shall promptly
pay, whan due, !l dues 71d »ssessments imposed pursuant to the Canstituent Documants,

8. Hazard Insurance S long as the Owners Assoclation maintains, with a generally acceptsd insurance carrier, a
"mastsr” or “blanket” policy-07 the Condominium Project which is satisfactory to Lander and which provides Insurance
coverage in tha amounts, for the pariods, and against the hazards Londer requires, including fire and hazards included

within the term “extanded coverags; then
(i) Lender waives the prosisian in Unitorm Cavenant 2 for tha monthly payment to Lender of one-twalfth of

the yoarly premium installments for hazire insurance on the Proporty, and
il Botrowar’'s obligation under “niform Covenant 5 to maintain hazard insurance caverage on the Property is
danemed satisfind to tha extent that the required covarage Is provided by the Owners Assoclation policy.

Borrower shall give Landar prompt notica 4 any fapsa in requirad hazard insurance coverage.

in the svant ol a distribution of hazard \»7urance proceeds in liau of restoration or rapalr foliowing a loss to the
Property, whather 10 the unit or to common olomeats, 7ny proceads payable to Barrowesr are hereby assigned and shall be
paid to Lander For application to the sums socured by th e Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurs that the Owners
Association maintains a public Jiabilty insurance policy accuptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procoods ot any award or claim for damagas, direct or consaquantial, payabls to Borrower in
connaction with any condamnation or other taking of all or any purt of the Property, whather of the unit or of the common
elemants, or for any convayance in lisuy of condemnation, are hevib, assigned and shall be paid tc Lender. Such proceeds
shall be appiied by Lender to the sums secured by the Security Instrumar as provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shall not, except after mitice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
i} the abandonment or termination of the Condominium Prcject, except for abandonmaent or termination

requirad by law in tha case of substantial destruction by fire or other casualyor'in the case of a taking by condemnation

or aminant domain;
(iiy any amendment to any provision of the Constituent Documents it tha p ovision is for the axpress bonefit

ot Leander;
{iii) termination of professional managemant and assumption of self-managerient of tha Owners Association;

of
tiv) any action which would have the effect of rendering the public liability insur/nce coverage maintained by

the Owners Association unaccaptable to Lendor.

F. Ramedies. ¥ Borrower does not pay condominium dues and assassments when dug, thon fonder may pay them.
Any amounts disbursed by Lender undar this paragraph F shall become additionai debt of Barrowaer s#5yad by the Security
Instrument. Unfess Borrower and Lender agrase to other tarms of paymant, theso amounts shall bear interezt trom the date
of disbursameant at the Note rate and shall be payable, with interast, upon notice from Lender ta Bourawer raquesting

payment.

8Y SIGNING BELOW, Borrower accepts and agrees ta tha tarms and provisions contained in this Condominium Rider.

o W’?{ﬂ (Seal)

OMMERS ~Borrower

o

[V t 7 1 |

—Borrower

——t-1.7 ]}]
—Borrower

{Seali
—-Borrowsr
(Sign Originat Only)

DPS 044

8G9V TS




9800486656

- LWINERE R LFIRERY,

THIS BALLOON RIDER is madae this Z8TH day ot MARCH S 1991 . and is incarparatad
into and shali be deemed to amend and sypplement the Mortigage, Deed of Trusl or Dead to Secure Debt {the “Security
Instrument”) of the same date given by the undersigned {the "Borrower”) to secture the Borrower’'s Noteto _____ .. ____
MORTGAGE CAPITAL CORPORATION . o
{the "Lender”) of the sama date and covaring the property dascribed in the Secunty Instrumant and Iocated at: .
1604 PENNSBURY COURT-UNIT B-1
WHEELING, ILLINOIS 60090

{#r qrurty Ak osul]
The date cf the Nota is called the "Notes Date.”

The Interest rate stated on the Note is callad the "Note Rate.”
Tha Lender or anyana who takes the

undsarstand the Lander may transfer tha Nota, Sacurity Instrumant and this Rider.
Note, the Security [nstrument and this Rider by transfar and who is entitlod to roceive payments undar the Note is called

the "Note Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covanant and agree as follows (despite anything to the contrary contained in the Security Instrumant or the

Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the matur.ty date of the Note and Security Instrument {the “Note Maturity Date”), | will be able to obtain a new

oan (“New Loui”l aith & naw Maturity ata of APRIL 1 . , 2021 ., the "New Maturity Date”)
and with an interast rate squal to tha “Now Loan Rate" dotorminod in accordance with Section 3 helow if all the
canditions providac in Sectians 2 and § balow are met Hhe "Conditional Rafinance Option”]. 1f those conditions are not
met, | undarstand tivat ¢ Note Holder is under no obligation to refinance the Note or to modify the Note, resel the
Note RAate, or axtenu 1~s wote Maturity Dato, snd that | will have to repay the Note from my own resources or find a

lender willing to lend me thu ©aoney te rapay tho Noto.

2. CONDITIONS TO OPTICHN

it | want to axercisa the ConJditional Ralinance Option, cartain conditions must bo mnt as of the Note Maturity Date.
Thase conditions are {1) | must still.%e the ownar and occipant of tha property subject to tha Security instrument (tha

"Praperty”}; (2] | must be currant it my sonthly payments and cannot have been mora than 30 days late on any of the
12 scheduled monthly paymants immadiataly praceding the Nota Maturity Date; {3) there ars no lians, defects, or
encumbrances against the Property, or ¢ cher adverse matters affecting titie to the Property (except for taxas and
special assessmants not yet due and payabla) #aising after the Security Instrument was recorded; (4) the Naw Loan Rate

cannot be mora than 5§ percentage points aboa ha Note Rate; and {5} [ must make a writtan raqusst to the Note Holdor

as provided in Section 5 balow.

3. CALCULATING THE NEwW LOAN RATE

The New Loan Rate will be a fixed rate of intarast ecuy! to the Federa! Home Loan Mortgage Corporaticon’s required
net yield for 30—-year fixed rate mortgages subject o a 60— Jay mandatory delivery commitment, plus one-half of ona
percent (0.5%}, rounded to the nearest ona—eighth of one peicunt {0.125%) (the “New Loan Rate”). Tha raequirad nat yisld

shall be the applicable nat yield in effect on the date and (i'aa of day that the Note Holder receaives nolice of my
elaction to exercise the Conditional Rafinance Option. If this.ri:ouired nat yield is not available, the Nots Holder will

determina the Naw Loan Rate by using comparabile information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rata as calcuwlaled In Section 3 above is no! greater than 5 percantage points above the Note
Rata and all other conditions required in Section 2 above are satistied, tha Note Holder will determina the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid princisal, plus (b} accruad byt unpaid interest
ptus {c) all other sums 1 will owe under the Note and Security Instrument G5 tiye Note Maturity Date (assuming my

maonthly paymaonts then are current, as required undar Section 2 abovel, over thetarin »f the Now Loan at the New Loan

Ratas in squal monthly paymants. The rosult of this calculation will ba tha now ari=:nt of my principal and Interost

payment every month until the New Loan is fuliy paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

Tha Note Holder will notify ma at least 60 catendar days in advance of the Note Maturity Javs and advise me of the
principal, accrued but unpaid interest, and ali other sums | am axpacted to owe on the Nota Mytusity Date. The Nole
Holder also will advise me that | may exercise the Conditional Rafinance Option if the conditions'in Hection 2 above are

The Note Holder will provida my payment record information, togethaer with the name, tilie a~d address of the

mat.
1f § meet

persan represanting the Note Holder that | must notify in order to exarcise the Conditional Refinancs Ontion
tha conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying the iWute Holder no
earlier than 60 calendar days and nc later than 45 calendar days prior to the Note Maturity Date. Ths Note Holder will
calculate the fixed New Loan Rate based upon the Federaf Home Loen Mortgage Corporation’s mpplicable pubfished
raquired nat yield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Saction 3 above. ! will then have 30 catandar days to provide the Nots Holder with acceptable proot of my raquired
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of ths

new intarest rate (the New Loan Ratel, aew monthly payment amount and a date, time and place at which | must appear
to sign any documants requirad to complats the required refinancing. | understand tha Note Holder will charge me a
$250 processing fee and the costs associated with the exercise ot the Conditional Ratinance Option, Including but not

limitad to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORAOWER sccepts and agress to the tarms and covenants contained in this Balloon Rider.

—

p)
LQL.&LE)« w-u (Snal) . , .. _{Seal

LESLIE . OMMERS Barrower
e e —— (S8} e - iSesl}
Borrower Borruwer

{Bign Originsl Only)

DPS 675

MULTISTATE BALLOON RIDER (REFINANCE)=Singls Family~Fraddia Mac UNIFORM INSTRUMENT, Form 3181 (10/30)
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