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This instzument was prepared by

. ’! portd
{}1'1f‘()() () J.W.Rhoda
o (Nsme}
13¢ E;Randolph CHgo. IL. 60601
(Address)
MORTGAGE i
THIS MORTGAGHE is made this, . ... 29th | cerieqs day of. .. March ... ,
19 91 between the Mortgagor, . .. ST Augustine College o
....................................... {hercin »Borrawer™ ), and the Morlgagee, . . .................
. .Mid America National Bank of Chicage = .. ... ... ... ... ... . a corporation organized and
cxisting under the laws of National Banking Associationm .whoseaddress is. . ....... .. ...
. E. Randolph Chicago, K Illineis 60601 . . . . . . . . (herein “Lender”).
WiEREAS, Borrhwer s indebted 1o Lender in the principal sum of ., Four, Hundred Thousand, andQO/1Qo=rsxrauws
L EEAASNEAMaBA TR AR AR R w kb N R R AR R I Doltars. which indebtedness is evidenced by Borrower's
note dated  March Zw, 1991 (hercin “Nute™), providing for monthly installments of principal and
interest, with the halance 4rthe indebiedness, if not sooncer paid, due and payable on, JMarch 29, 1992 . |

Ter SErors 10 Lender Cad the repayment of the indebtedness evideneed by the Note, with interest thercon, the
pavment of wl other sums, with idterest thereon, advanced in accordance herewith 1o protect the sccurity of this
Maortgage, and the pedformance af the coyonants and agreements of Borrower hervin cantained, 2nd (b) the repayment
of any future advances, with anicrest ter on made 1o Borrower by Lender pursuant o paragraph 21 hereof (herein
' nortgage. grant amd convey 1o Lender the following described property

“Future Advances . Borrower does hergoy
. ., Swate of IHinois:

focated 1n the Coumy of . . . COooK

Parcel 1: Lot 2 {except the Last 23.50 feet thereof) and all of Lots 3,4 and 5
in Samantha Troup's Resubdivision of the East 124 feet of the North 158 feet
of Blcok 2 ot E.Simon's originas- sabdivision of the Southeast 1/4 of Section 35,
Township 40 North, Range 13, Eaet f the Third Principal Meridian, in Cook
County, Illinois and Lot €& in Block 7 i1 Winkelman's Subdivision of part of
Block 2 and Block 1! in Simon's original-Subdivision of the Southeast 1/4

of Section 3%, Township 40 North, Range 13, East of the Third Principal
Mcridian, in Cook County, Illinois.

Parcel 2: Lot 1 and the East 23.%0 feet of 4.rt) 2 in Samantha Troup's Resub-
division of the Fast 124 Feet of the North 158 fcet of Block 2 of E.Simon's
original Subdiviision of the Southeast 1/4 of Seccion 135, Township 40 North,
Range 13, East of the Third Principal Meridian, i Courk County, Illinois.
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3247-49 W.Armitage Chicago S T,

{Street} [Cityl

_Illinois 60608 (herein “Property Address™ ). Property Tax No. 13-35-404-040 (1ots 3,4,5)
(State ard Zep Code) 13-35-404-~041 (lot 2}

which has the address of

Tocy ik with all the anprosements now on herealtor crected on the property, and all casements, rights,
appurtcinenees, rents, royaltios, antcead, ol and gas pghts and profits, water, water rights, and water stock, and all
Baaures now or hereatter attached o the properey, all of which, including replacements and additions thereto, shall be
doemied to be and remain a part of the property covered by this Martgage; and all of the foregoing, together with said
propuerty (or the feasehold estate # this Mortgage is on a leaschold) are hoerein referred to as the YProperty™.

GLSIVTII6

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage
grant and consyey the Property, that the Proporly s ganencumbered, and rthat Borrower will warrant and defond
senorally the tide o the Propesty sgainst all choms and demands, subpeet to any declaritions, casemonts or restrictions
tisted i u schedute of exceptions Lo coverage in any 1t insurance policy tesuning Leander’s interest ain the Property.
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shall pay the amount of all meortgage insurance premiums in the

Fenders wotten agieement of .:ppln able law  Horrower
manner jreasoded aeder panaiaph 2 hereol

Ay amounts disbursed by Tender pursaant o thiv paragraph 7. with nterest thereon,
mdebrediress of Boyrosser seoured by thes Morigage  Unless Borrower and 1 ender agree to other terms of payment,
amonnts shall be pasable upen nonce from Tender @0 Borrower requesting payment therec!, and shal) bear interest from the
date of dishbursement at the rate pavable from time 1o time on ouistanding principal under the Note unless payment of
interest at sach rate would be vontrarsy (o apphicable law . in which event such amounts shatl bear interest at the highest rate
Nuothing contained i this paragraph 7 <hall require P eader to incur any expense or take

shall become additiona)
such

permissible vader applicable faa

any action hereander
ender nray make o canse to be made reasonablie entries upon and inspections of the Property, provided

B. Tnspection.
that Tender shalf ginve Borrower notice preacr 1o any such inspection specifyig reasonable cause therefor related to Leader’s

imterest i the Propernty
in connection with any

9. Conpdemmian. The proceeds of any award or clum for damages. direct or consequential,
condemnatico s other taone ol the Property. or part thereof, or for convevance in lieu of condemnation. are herehy assigned

wered shall be pond to T ender

Ter thee et f 0 Loaal takange of the Praperty. the proceeds shall be applied to the sums secured by this Mortgage.
with the cocens o ans pand 1o Borrower  Tnthe event of a partial taking of the Property, anless Borrower and lender
crtierr e aperee towomy there shall be appled (o the suims secureed by this Mongage sach proportion of the proceeds
G s et o that proopegteon wioe s the amonnt of the sums secnred by this Moarntgage immediately prior 1o the date of
b vy bear toothie fan macket sabine of the Property rmmediitely pror toohe date of taking, with the batance of the proceeds

pand 1o Banrower
[ the Froperi is abgndoaed by Bocrower or of gfter notice by T eader to Borrower that the condemnor offers to make
an awand or et ctarm for damages. Horrower fails to respond 10 Vender within 10 days afler the date such ntotice ix
mated. Lender & ginhorized o collect and apply the proceeds. at Tender's option. cither to restoration or repair of the
Mopenty o by the wgnececnred by this Maortgage
sless Lender alo! Borrower atherase agree 0 writime. any such appheation of proceeds to principat shall not extend
ferred 1o in paragraphs | and 2 hereef or change the amount of

or postpone the dur aie/al the monthly anstalbnents ae

b oapdabbments
10, Harrower Not Relcaved, | atension of the nme foro pavenent or modification of amortization of the sums secured
Poto any successar mointerest of Borrower shall not operate to release, in any manner,

by this Maortgage granted by Tond
the kb ot the oo Baonrdaer and Borrower's socoessors an interest. 1 ender shalf not be required to commence
Procecdines aeanst sich siaccessoar retose e extend time for payment o otherwise modify amortization of the sums

cecvred Ua e Mortragee by redeaon oboaosy demand made by the origmal Borrower and Borrower's successors in interest.
11 Farbearance by 1 ender ™ot a2 Wedver, Any forbearance by 1 ender in exercising anv right or remedy hereunder, or
crherw e U ded) by applicable Low ShAll net be o waver of or preciude the exercise of anv such right or remedy.
Fhe prrre cennent of osipance or the pavmensontaves or other hiens or charges by T ender <shall not be a waiver of Lender's
moatnnts of the incdebrodness secared by thes Maortgage
Al remediespriseded in thes Mortgage are distinet and comulative to any other right or
tennea s vrader thes Moatgewe e alTorded by law sy Joeuty ansd may be exercised concurrently, independently or successively
13 Sucessors and  Assigns Bound; Joint acd ‘bevera) Tiability; Captions. The covenants and agreements herein
o] The niehts hereander shall ode o, the respective siccessors and assighs of Tender and Borrower,
agreements of Borrower shall be yoint and several.
are not to be used fo

tigrhir o el e b
12, Remedies Cumulative.

oty b P shg il
sobrect e thie prosisoni of pupegeceph 17 hereaf AN Doveaants e
The captions and headings of the paragraphs of thaes Marpoge are foa convenience only and

mterpeet o define the prososaons hereod
4. Notice. Faoept for amy nobce reaiired uandee appieable law to be goven an another manner, (a) any notice to
Borcower prosaded for an this Mortrage shall be ginoen by maidpsuch nonce by certified mail addressed 1o Barrower at
the Progperts Address o ot soch ather gddeess as Borrower mad dovgnate by notice 10 T ender as provided bherein, and
ietnrn reeript requested, o Lender's address stated hereint or to

(hy i rechice ton Dernder chall bhe o poven By cernnfied mad
Any natice provided for in this

sonchocrhe addrese s Tender may decanate by notnoe to Barrower o oosadded heroin
Modctvape sha be decrmed to base been paen to Barrower or Tender when aiven in the manner designated herein.
e Cloverming T aw: Yeveeabllity, Thi form dfmortgase combines uniform covenants for national

15 U niform SMonga
Aanth frrnted cacnany by opnsdiction to convatule o umform security instrument covering

caand e it Lo e niati e

Fes)l propeny Fho o N ge ohdd) Be o poerne) by the law of the junesdiction e which the Pmpcrty iv located. In the
ceent that ey pros o e e of thes Maostpgee o the Note canthicis wath applicable law. such conflict shall not affect
ather peccs e o e Maorrgaare o the Note whah can be o given effear withowt Wbe conflicting provision. and to this

erid the prossaons of the Modtpare and the SNote e dedlared o he severable

16, Barrower's Copy. Borrower shall be furmshed o conformed copy of the Nole and of this Mortgage at the time
of ervecntion or afrer recordation hereef

17. Transfee of the Properts: Ascumption, I all or aoy part of the Property or anontenest therein is sold or transferred
e Bovrcaer saathnn Tesder™s poioe o waiizen consent evdluding G0 the creatian of o hiens or cricambrance subordinate to
tho e A rape rh he creatnon of 0 porchase muoney secanls mterest for bowsehold applances, (o) a transfer by devise,
ot apaeration of Low o cepren the Jeath o Lo teraend o (b the grant of ans leasehold inidres e f three years or less

dechare a1 the sums sevared B this Martgage ta be
privg o the sals” sectransfer, 1emnder

desoent
Wb centaming an opihen e potchase Tender mas s gt Tendet's apoon,
crrnediatels doe and pavable Tender shall hase swaned such option o awcelerate ot
i the perenn tocwhom the Properiy s oo be sobd o transterred reach agreement i wriliog that the cieihi of such person
and thar the intecest pavable anothe segns secared by this Mortgage shall be at sudmrate o fender
voaceefornade provided o s paragrsph 17, and af Burrowor’s successor in
rshall release Borrower from all

[ESETE TN T ST P A
“} st I Sender has waned the (R LETRLE]
et B eae otedd o wrtnon |\w|(n|‘f'-\'\ apreentent accepted in wieting by T oaders. ¥ eade

ohlipaticns e this M e gre and the Naote
It emder exeroea coch optien to goccderare Pender shall maol Borrower nobice of acceleration i accordance wath

paraprapt 05 berecf o Soch norece shafl prosade oo persod of nog fess than 3G dass from the date the notice s muailed within
Ahi b B cwer s poe e s dec Lot dire 1 Baaromeer tails to pas such sums prior o the expiration of such pesiod,
achoagt tarthier notice ot demand oo Hotroseer snvoke any remedies peenutted by paragraph 18 hereof.

oders fen

Nos s ok o ants s Bortower and L emder turther covenant and agree as fotlows:

IR Acceleration: Remedies. Fxeept as provided in paragraph 17 hereof, upaa Berrower's breach of any covenant or
agreement of Barrower in this Maortgage. including the covenants to pas when due any sums secured by this Mortgage, Lender
prior to accelecation shall mait notice to Borrower as provided in paragraph 13 hereol specifying: (1) the breach: (2) the action
requiced Lo care such hreach: (30D a date, not Jess thapn M) days from the date the notice is mailed to Borrower, by which such
hreach must be cared: and f) that failuee to care saeh breach on or befure the date specified in the notice may result in
acceteration of the cums secured by this Sortgapge, forcclosore by judicisl proceeding und sale of the Property. The notice
stoatl fuacttier infoucm Borrower of the right to reinstate after aceeleration and the right 1o assert in the foreclosure proceeding
the non-exintence of a defanlt or any other defense of Borrawer to acceteration and forecfosure. f the hreach Is not cured on
ar before the date specified in the notice. 1 ender at Teader’s option may declare al) of the sims secured by this Mortgage to be
immedintely due and payable without further demand a2ad may foreclose this Maortgage by judicial proceeding. lender shall

he entitled to collect in such proceeding all expenses of fareclosure. including, but net limited (o, reasonable attorney's fees,

and costs of documentary esidence, abstracts and title reparts.
19. Boarrowers Right to Rrinstafe.
Bortoaer SLaBH Basve the opht re hase afie prroceedangs

Notwithstandemy endes's acceleration of the sums secured by this Morlgage.
hepon by beader to eoforce this Mortgage discontmued at any time

GLGIVTIS
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