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MORTGAGE

THIS MORTGAGE{"Security Instrumant™}is given on MARCH 25TH R
19 91 .The mortgagoris RONALD T. SCADUTO AND MARGARET A. SCADUTO, HUSBAND AND WIPE

{"Borrower™). The Security Instrument is given to LOAN AMERICA
FINANCIAL ‘COKROBRATION, , which is organized and existing
under the laws of tha st=ie'al FLORIDA , and whose addross is B100 OAK LANE, MIAMI
LAKES, FL 372d14 {"Lendar"}.
) FIGHTY FLIVE THOUSAND AND NO/LE00

Borrower owas Lendaer the frincipal sum of
Dollars (U.S. & B5,000.0C ) This debtis avidenced by Borrower's
Note dated the sama date as thiz-Security nstrument {("Note™}, which pravides lor manthly paymen!s, with the lull deb,
if not paid earlier, due and payable on APKIL 18T, 2021 . This Security Instrument securas ‘o Lender:
(a) the repayment ol the debl evidenceu by the Note, with interast, and all renewals, exiensions and modifications; (b)
the paymaeant of all other sums, wilh interast, wGvanced under paragraph 7 1o protect the security ot this Securily Instrument;
and (¢} the partormance of Borrower's covenants and agreemanls under this Security Instrumant and the Nota. Fort this
purposa, Borrower does hereby mertgage, grari and convey lo Lender the following describad property located in

CooK County, llfinois:

K. COANDALLY S OAK LAWN SUBDIVISION,
f')F THE GOUTHWEST QUARTER AND
GUARTER OF SECTION 4,

Thi LRD PRINCILIPAL MERIDIAN, 1IN

LOTS 16 AND 17 TH BLOCK 14 TH 1.
RETHG A SURDIVIOSTION OF THE WEDST HALER
PART OF THE EAST HALL OF THE SOUTHWELT
TOWNSHIP 37 HORTH, RANGE 13, EADT OF TH
COQOK COUNTY, ILLINCIS.

PIN ¥ 24-04-313-039, 24-04-313-040 Db
AN

91146514

which has the address of 9242 SOUTH 5H3RD AVENUE OAK LAWN ,
[Streat) [City]
{llingis 60453 {("Property Address”);
[Zip Cade]

TOGETHER WITH all the improvements now or hareafler arectod on the property, and all easements, rights,
appurtenancaes, renis, royafties, mineral, od and gas nights and prolits, waler rights and stock and all fixtures now
or herealter a part ol the property. All replacements and additions shall aiso be covered by this Securily Instrument,

All of the foregoing 1s refarred to in this Sacurily Instrument as the "FProparty.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hereby conveyed and has the right to
morigage, grant and convey tha Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Proparty against all claims and demands, subject lo any

encumbrances cf recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with )
I)mited variations by jurisdiction to conslitute a unilorm security instrumaent covering real property j"ﬁ(/
-

e @a‘ 1 ﬂn
ILLINOIS Single Family FNMA/FHLMC UNIFORAM INSTRUMENT ! ' ? ﬁ Form 3014 12/83
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NON -UNIFORM COVENANTS. Berrowor and Lendar turther co;enant and agree as

19. Acceleration; Remedies. Lendar shall give nolice 1o Borrower prior to acceleration followlng Borrower's breach
of any cavenant or agreement In thls Security Instrument (but not prior 10 acceleration under paragraphs 13 and 17 uniess
applicabie law provides atharwlse). The notice shall spacliy: (a) lhe defaull; (b) the action raquired to cure the defaull;

(c) a date, not leas than 30 days from the date the notice Is given to Borrowsr, by which the delault must be cured; and (d)
that faliure to cure the default on or before the dale specilied in the notice may result in accaleration of the sums secured
by thia Securlty Instrument, foreciosure by judiclal proceading and sale of the Property. The notice shali further intorm
Borrower of the right to ralnstata afler acceleration and the right to assert in the foreclosure procaading the non-existence
of a dafault or any other defense of Borrower to acceleration and fereciosure. If the defaull Is not cured on or betore the
date specified in the notice, Lendar at its option may require immadlale payment In full of alt sums secured by this
Securlty Instrument without further demand and may foreciosa this Sacurity Instrument by Judiclal proceeding. Lender
shall be entiiled to coliect all expensas Incurred In pursuing the remedies provided In this paragraph 18, including, but

not limited to, reasonable attorneys’ (ees and costs of title evidence.

20. Lander in Passession. Upon acceleration undar paragraph 19 ar abandonment of the Property, and al any time
prior to the expiration of any period of redemption following judicial sale, Lender (in paerson, by agant or by judicially
appointad receiver) shall be entilied to enter upan, take possession ol and manage the Property and o collect the rents
of the Praparty including those past due. Any rants collectad by Lendor or the receiver shall he applied tirst 1o payment
of the costs of managemaent of the Property and collection ol rents, including, but not limiled 1o, receivar’s lees, pramiums
on receivar's bonds and reasonable attorneys’ fees, and then to tha sums secured by this Securily Instrument.

21, Release. Lpo paymant of all sums securad by this Security Instrumant, Londer shallrelease this Sacurity
instrument without ckarge 1o Borrowar, Barrower shall pay any recardation costs.

22. Walver of Homers.pad. Borrower waives all right of homaestead exemption in the Praperty

23. ARiders to this Secur’,y 'nstrument. )l one or more riders are exscuted by Borrower and recorded together with
this Security Instrument, the-covanants and agreemaents of each such rider shall be incerporatad into and shali amend
and supplemani the covenants 2ad agreemaents of this Security instrument as if the rider{s) were a part of this Secutrity

Instrument. [Check applicabie basr(es)]

[] Adjustabie Rate Rigur [} condeminium Rider [(] 2-4 Family Rider

[} Graduated Payment Rider [:] Planned Unit Developmant Ridar

[:_j Othes{s) [spacily]

BY SIGNING BELOW, Borrower acceplis and agrees to.the larms and covenanis contained in this Security
{nstrumant and in any rider(s) executed by Boirower and/recc rdad with it

,/ . 1 1.
by Yy ]Z
El_utgﬂ’{{{ o "‘rﬁ _L‘f,( . Sea A Ji/ff"/"u/,[.fid_"g/{_w e Seal ta
RONALD 7. SCADUTO fBurrower MAKCARET A, SCADUTO -Borrower P‘K
ko
Y
=)
w
[T
Y=
e ___[Space Betow This LIne For Acknowledgemend]_ _ . .
Lounty ss:
-~
I, THE UNDERSIGNED . a Notary Public in and Tor Gaid county and staie, s
mv certify <Y
do hereay ceruly thad RONALD 7. SCADUTO AND MARGARET A. SCADUTO, HIS WIFE [y
' .
» personally known (o me to be the same person(s) whose name(s}  ARFE w
e
they (=]

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that

free and voluntary act, for the uses and purposes therzin

signed and delivercd the said instrument as THEIR i
set forth. \
Given under my hand and official seal, this 25TH day of MARCH + 19 g1 .

= PN

" OFFJCf/AL.J SEAL ™

MARTHA MART \ WLATEYE MOLL
; NOTARY PUSLIC. STATE gF |u2r,'»o|s \"q{’{”t U
MY CoMMISSIoN froapy 172192 Notary Public

L

My Commission expir

ERSENN

ST tesris e et anrisse s e

LN s R
—

This i mem was prcpar:d by:

. 1 INAE?CIAL CORP.

2903 BUTQER&IELD ROAD, #180

{Address)
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