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M:b}rg Loan No. 5Q01091-7
MIDLAND FEDERAL EQUITY CREDIT LINE MORTGAGE

This Mortgage, is mace this __29¢rh. duy of __Mareh 19 91| between the Mortgagor,
Kenneth A, Chapkovich and Neeta Chapkovich, His Wife :
(herein “*Borrower'), und the Martgagee MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION, a federally chartered
savings and loan ussocislion, whose address is 8929 8, Harlem, Bridgeview, [llinois 60455 (herein “Lender"’),

WHEREAS, Borrower is indebted to Lender in the principul sum of _TWENTY THOUSAND AND 00/100
smmmmmusmmmem e mme e (g 20, 000,00 Y Dollars,

("Muximum Loan Amount™), or so much of tai sum as may be wlvanced pursuant (o the obligation of Lender (whichever s
iessur)‘ and evidenced by Barrower's Note payable to the otder of the Lender and dated the sume date us this morigage {the
“Note"), providing for monthly paymeiits of principal andfor interest and, with the balunce of the indebiedness, if not

sooner paid, due and payable on _Mareh |, 1996

TO SECURE 2o Lendur the ropayment of the indebtodnesy evidonced by the Note, (including, but not imited to, such
obligitory futuré adrances (“Future Advances™ as are deseribed in paragraph 18 hereol), the payment of all sums, with
interest thereon, udvanced in accordance herewith 10 protect the security of this Morigage, and the performance of the
covenants and ugréerzen's of Borrower herein contained, Borrower does hereby maortgage, grant and convey to Lender the

property legully described bolow ar in the gQached Exhibit *A™ located in the County of Cook
State of Itlinois, which has the-acdross of 7121 W. B85th Street

4 Burbank. IL 60459
(“Property Address”). The Permaaent Index Number of the Premises is 19-31-312-008-000@ Property Index Number"), :

Lot 3 in Gen-Prin Subdivition of the East 402 feet of the North 1/2 of
Lot 179 in F, M, Bartletcs First Addition to . H. Barrlett 79th S:reet‘—‘_"_j

Boo

acres, being a Subdivision of thu West 1/2 of the South East 1/4 of
Section 31 and the West 1/2 of tn: North West 1/4 of sald Section 31

and the West 1/2 of the South West ./4of Section 31, Township 38 =
North, Range 13 East of the Third Principal Meridian also the East 1/2 |
of the South East 1/4 of Section' 36, Towuship 38 North) Range 12 East
of the Third Principal Meridian, in Cook County, Illinois £
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UNOFFIC/AL GOPY,

TOGETHER with a1l the improvenents now or herealter erocted on the properly, and sll casementy, rights, appur-
tengnces, ronts, royalties, mineral, oil und gus rights and profits, water, wuter rights and water stock, and all lixtures now or
herealter attached Lo the property, all of which, including rupfacumcnls and additions thereto, shall be deemed to be gnd
remain b part of the properly covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Morigage is on a leasehold) are herein referred to as Lhe “Property™,

Borrower covenants that Borrower is lawfutly selsed of the estate hereby conveyed snd has the right to mertguge, grant
und convey the Property, that the Property Is unencumbered with the exception of those items, if any, listed in a schedule of fons
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrawer will warrant N
and defend generally the title to the Property against alf claims and demands, subject to any encumbrances, declarations, ease-
ments or restrictions lsted in u schedule of exceptions to coverage in any title insurance policy insuring Lender’s inlerest

in the Property,

:
PO NP

Borrower npa Loader covenunt and agree 65 follows:

. }, Payment a¢ Pansipul and Interest. Borrower shull promptly pay when due, without set-off, recoupment, ar deduc-
tion, the principal of uahw interest on the Indebtedness evidenced by the Note, und late charges as provided in the Note,
including the principnl e apy.inlerest on any Future Advances secured by this Morigage,

s

2 8 catt

2, Application of Poymests ‘Al payments received by Lender under the Note and paragraph | hereof shall be arpiicd
by Lender %tlrsl Tn payment of Interest due on the Note, then to the principal of the Note, including any amounts cons dered

as added thereto under the termsiereot,

3, Charges; Liens, Borrower shall promptly pay ull obligations seeured by a mortgage or trusl deed affecting the Proper-
ly, taxes, assessments and ather charges, fines and impositions attributuble to the Property which muy aitain a priority over
this Mortgage, and leasehold payments or giouna rents, il any, when due, Borrower shall promptly furnish 1o Lender all
notices of amounts due under this paragraph, and 1n_he event Borrower shall make payment directly, Borrower shall prompt-
ly discharge any Hen which has priority over (his-sorigae with respect to any sum, bul not limited te, Future Advances.
To prevent default hereunder Borrower shall pay in fwli xnder protest, in the manner provided by stutute any lax, assessment
or charge which Mortgagor may desire ta contest prior (o/such Lax, assessment or churge becoming delinquent,

4, Hozard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
ugainst loss by fire, hazards included within the'term “extended coverage’, und such other hazards as Lender may require and
in such amounts and for such periods us Lender may require; Proviced. that Lender shult not require that the amonnt of such
caverage excoed that amount of coverage required to puy the sus soeured by this Mortgage and ull other mortgages wnd
trust deeds with respact te the Property, Lo

"
Wt

'The insurunce carrier providing the Insursnce shell be chosen by Borrower subject to upprovel by Lender; Prp'fid'cd.‘.:l'hat
such approval shall not be unreasonubly withheld, All premiums on insurance policies shall be paid by the Borrower when due.

Al insurance policies and renewnls thereof shull be in form scceptable to Leadcr and shull include a standard morigage
clause in fuvor of und in form seceplable to Lender, Lender shall have the right to holdthe palicies and renewads thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts of puid premiams, In the event of Joss, Borrower
shull give prompt notice to the insurance corrier and Lender, Lender may make proof of loss f not made prompily by Borrower.

Untess Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be appiied t=-restoration of repajr of
the Property damaged, provided such restoration or repair is cconomically feusible or if the security ¢f this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with i< easess, if any, puid to
Borrower, If the Property is abundoned by Borrower, or il Borrower fuils to respond to Lender withii 30 days from the date
nolice Is muiied by Lender to Borrower that the insurance carrier offers 1o seltle o claim for insurancy benefits, Lender is
sutherized o collect and apply the insirance proceeds at Lender's option elther to restoration or repair of theltoperty or to
the sums secured by this Mortguge.,

Unless Lender and Borrower otherwise agree in writing, sny such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly instullments referred Lo in paragraph 1 hereof or change the wmount of such
instaltments, 1T under paragraph 16 hereof the Property is ncquired by Lender, all right, title and interest of Borrower inand
to any insurnnee policies and in und to the proceeds thereof resulting from damage 1o the Property prior to the sale or s “
quisition shall pass to Lender to the extont of the sums secured by this Mortgage immediately prior to such sule or acquisition,

5. Preservation and Maintenonce of Property: Leaseholds: Condominlums; Planned Unit Developments, Barrawer shall
keep the Property in good repair und shall not conunil waste or permit impalrment or deterjoration of the Froperty and shall

comply with the provisions af uny lease if this Mortgage is on o leaschold, If this Mortgage is on 4 unit in a condominium or «

plunned unlt development, Borrower shall perform all of Borrower's obligations under the declaration or covenunts creating

or governing the conduminium or plnned vail development, e by-laws snd regulations of the condominium of planned

unit development, and constitient documents, 1f o Condominivin ar Plunned Unit Bevelopient Rider s executed by Borrower |
nnd recorded together with this Morlgage, the covenanls and agreements of such Rider shall be incorporated into and shall

amend and sipplement the covenants and agreements of this Mortgage us if the Rider were o part hereol,

6. Proteetion of Lender Security, Any amounts disbursed by Lender pursuant Lo this paragruph 6, with interesi thereon,
shall become additional ndebtedness of Barrower seeured by this Mortgege. Unless Borrower and Lender agree (o ather terns

[ R
-
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