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LOAN AMERICA FINANCIAL CORP.
8100 OAK LANE . , CO‘W IR ’df)l
MIAM: LAKES, FL 33016 L

LOANNO:  50-502358-5

1381 APR -7y 3 03 8114698

[Space Abave This Line For Recording Data)

MORTGAGE $18.00

THIS MORTGAGE("Securily instrumenl™) is given on MARCH 28TH
19 91 The mortgagoris SHERRIE L. LEFERE, A SPINSTER

("Barrower"), Tha Security Instrumant is givan 1o, LOAN AMERICA
FINANCIAL CORFORATION, . which.is arganized and existing
under the laws of the s'a’aal FLORIDA . and whose addressis 8100 OAK LANE, MIAMI
LAKES, FL 33741F ("Lender").
Boreawer owes Lender the pliacipal sum of ONE HUNDRED FOUR THQUSAND EIGHT HUNDRED '

“ FIFTY AND NO/100

TANZTL/BE M £ ok o G

Dollars (U.S. § 104,850,00 ). This debl.is evidenced by Borrower's
Noie daled the sama date as this Zacurity Instrument {"Nots"), which provides lor monthly payments, with the full debt,
if noy'paid earlier, due and payable an APRIL 18T, 1998 ., This Securlty Instrument secures o Lenders:
(a) 1he repayment o! the dabt evidence2 by the Note, with interest, and all renewals, extengions and modifications; (b)
the payment ol all other sums, with interest, »uvanced under paragraph 7 1o protect the security of this Security Instrument;
and (¢} the'performance of Borrower's coveniants and agreemenis under this Securily Instrument and the Note. For this
purpose, Borrower doos hereby morigage, gran’ and convay to Lender the following describad property locaied In

COOK County, lllinois:

ATTACHED HERETO AND MADE A PART HEREQT.

/,
PERM PARCEL ?xgecxr}olé(f%g&{dé?D

L

/

which has the address of 1100 W. CARMNELIA, UNIT K 119 CHICAGO
o {Stroel) [CShy]
liinois 60657 (*Property Addrass”);
[2ip Codo)

TOGETHER WITH all the improvements now or herealter arectad an the properly, and.all sasements, righls,
appurtenances, ranis, royaltias, mineral, oil and gas righis and profils, water rights and slock and ali fixiures now
or heroalter a part ol the proparly. All replacements and addilions shall alse be covered by this Security Instrument,
All of the laregoing Is relerrad to In this Sacurily Insirument as the "Property.”

BORROWER COVENANTS that Borrowser is lawlully seised of tha eslate heraby conveyed and has Lhe right to
mortgage, grant and convey the Property and that the Property is unoncumbered, except for encumbrances of record,
Borrower warranis and will defend generalily tho title lo the Proparly againsi all clalms and demanda. sublett to-any
sncumbrancas of record.

THIS SECURITY INSTRUMENT combines unilorm covenanis for nationai use and non-unliorm covenants with
limitad variullons by Jurisdiction to constitute a unilorm security instrument covering real property

ILLINOIS.-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
MECDY006-07/49

50.502358.5
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T We \)T\‘N@él\.gf]% FE I(g I i qu;pr ur Gaid caunty and state
do hereby certify that SH“‘EEE\E L - ﬁ N &L

Jpersonally known to me (o he the same Person{s) whose name(s) \S

subscribed to the foregoing instcument, zppeared before me this day in person, and acknowledped that Shc

signed and delivered the said instrument as H’\Zt free and volumtary act, Tor the uses and purposcs thersin

set [orth,

Given under my hand and official seal, this ':Jf’\ dayof MMAKL -“ 19 C\L

My Commission expires:

' T T N I R BN R N RN D D D B NN DN D RN DN R B R

Notary 1Public

. e . .I'.“"" ol e '-~"r‘a‘-1'-.4"*\ = N AR Y
This instrument was prepared by: _ oAl o ALY
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NON-UNIFORM COVENANTS, Borrower and Lander turther covenant and agres as {ollows:

. 19. Accalaration; Remaedies. Lender shall give notice to Barrawer prior to acceleration following Borrowsr's breach
of any cavenant or agreement In this Securily Instrument (but not prior fo accelaration under paragraphs 13 and.17 uniess..
applicable law provides otherwlse). The notlce shall specify: (a) the defauit; (b) the actlon required to curs the delault; .

(c) a data, not lens than 30 days from the date the notice is given to Borrowaer, by which the defaull must be.cursd; and (d)
that faliurs ta cure the dafauil on ér before the dale specifled In the notice may resuit in acceisration of the suma secured
by thls Security Instrument, foreciasure by judicial procesding and sale of the Properly. The notice shali further intorm
Borrower of the right to relnstate after acceieration and the right to assert In the foreciosure proceeding the irom-exisl
of a default of any othar detanas of Borrower to acceleration and loreciosurs. i the default is not cursd on‘cr befcre i
date specified In the notice, Lendsr at its option may requirs immediate paymsnt in fuil ot all sums secured by this” "
Seour Ry instrument whhout furthsr demand and may forsciosa this Security Instrument by judicial procesding. Lender
shall be entitied to cotiect all axpensss Incurred in purauing the remedies providad i thia paragraph 19, Including/but”

nol limited o, reasonabis attorneys’ fees and costs af title evidence.

20, Lander In Posseasion, Upon accelaration under paragraph 19 or abandonment of the Property, and:at.any-time
prior to 1he expiration of any period of redemgption following judicial sale, Lender {in parson, by.agent.orby: judiciaily:...
appointed recelver) shall be eptitlad to enter upon, take possession of and manage:the Property and to.collect.the:rents.
oi the Proparty Including those past dua. Any rents coliected by Lender or the recelver shall be applied firstto:;payment™ .
of the costs of managemant of the Property and collection of rents, including, bul.not limited 1o, raceiver's 1ges, premiums
on receiver's bonds.and reasonable altorneys’ fees, and then to the sums sacured by this Sacurity Instrumant.,

21. Aelaase. Upornayment of all sums sacured by this Security Instrument, Lender shall raleasé tﬁié';sgc:ﬂﬁty’
Instrumem’v{hhoﬂt cna;ge to Borrower. Barrower shall pay any recordallon costs, ’

22. Walver of Homhas? :a¢’, Borrower waives all right of homestead exemption in the Proparty.

- . 23, Riders to this Securiiv.in2trumemt. If. ane or more riders are executad by Borrower and recordad togather with -
ihis-Security Instrumani, the cive,;ants and agreements of each such rider shall be.ncorporated:into:and shall amend. .
and supplementthe covenants ini. agreements of this Security Instrument as if the rider(s) wera-a part of this Secority ~
Instrumant, [Check applicable b {es))

15634136

{J Adjustabie Rate Rider [} condominium Rider ] 2-4 Famiiy Rider o ;

‘ 1 Grad’uat'agi Paymaeani Ride) [T} Planned Unit Developmant Rider
[x) Other(s)[apecify] BALLOON KJOER

. BY SIGNING BELOW, Barrowsr accepts and agroes 14 1ha terms and covenants contalned in this Security
Instrumeniandin any ridar(s} exacutad by Borrower and ecorded with it

/{—* Seal - Seal
N -Bofrower -Bormower

[Space Below This Line For Acknowlsdgement]
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ORDEAR NO, 72891372 LEGAL DESCRIPTION PAGE : |
PARCEL 1:
UNIT NO. 119 IN HAWTHORNE PLACE |11 COMDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
BLOCK 4 IN ERNEST J. LEHMANN'S SUBDIVISION OF LOT 4 IN ASSESSOR‘S
DIVISION OF THE NORTH WEST 1/4 OF THE SOUTH EAST i1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
ALSO
THAT PART OF THE FOLLOWING DESCRIBED TRACT OF LAND LYING NORTH OF AND
ADJOINING THE NORTH LINE OF CORMELIA STREET AND LYING SQUTH OF AND
ADJOINING THE SOUTH LINE OF EDDY STREET DESCRIBED AS FOLLOWS:
THAT PART/AOF LOT 4 N ASSESSOR'S DIVISION OF THE NORTH WEST 1/4 OF THE
SOUTH EAST. 174 OF SECTION 20, TOWNSHIP 40 MORTH, RANGE 14 EAST OF THE
THIRD PRINZiPAL MERIDIAN DESCRIBED AS FOLLOWS: A STRIP OF LAND 25 FEET
ON EACH SIDz JAND PARALLEL TO THE FOLLOWING DESCRIBED CENTER LINE;
COMMENCING & 4 POINT IN THE SCUTH LINE OF SAID LOT 4 WHICH IS 201.8
FEET EAST OF TIE SOUTH WEST CORNER OF SAID LOT 4; THENCE NORTHEASTERLY
301.2 FEET; THLNLZE NORTHEASTERLY ONM A 2 DEGREE CURVE TO THE LEFT 725
FEET TO A POINT ON<THE NORTH LINE OF SAID LOT 4 WHICH IS 585.8 FEET
EAST OF THE NORTH(WEST CORNER OF SAID LOT 4, (EXCEPT THE WESTERLY 18
FEET LYING SOUTHERLY OF THE FOLLOWING LINE: BEGINNING ON THE WESTERLY
LINE AN ARC DISTANCE ¢ 195,25 FEET FROM THE SOUTHWESTERLY CORNER,
THENCE SOUTHEASTERLY 804 OUEGREES FROM THE CHORD TO SAID SOUTHWESTERLY
CORNER, WHICH SURVEY 15 ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINI UM RECORDED AS [IOCUMENT NUMBER 88382507 TOGETHER WITH TS
?ND!ﬁéDgD PEACENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
L 1

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF( P-47, A LIMITED COMMON ELEMENT AS

DEL INEATED ON THE SURVEY ATTACHED \TO~THE DECLARATION AFORESAID RECORDED
AS DOCUMENT B93325D7.

{ END )
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(CONDITIONAL RIGHT TO
THIS BALLCOON RIDER is made this 28TH day o! MARCH , 19 91
and is incorparated inte and shall be deemed (o amend and supplemant the Mortgage, Desd of Trust or Deed 1o Secure Debt
(the "Security Instrument*) ol the same dats given by the undersigned {the *Barrower") to secure the Borrower's Nole
lo LOAN AMERICA FINANCIAL CORPORATION {the *Lender”)
of the same dale and covering the property describad In the Securlty Instrument and located at:

1100 W. CARNELIA, CHICAGO, IL 60657
{Property Address)

The inleres! rate stated on the Nole la called the *“Note Rate,” The dale of the Note is called the "Nole Date.” f understand
tha Lender may transier the Nate, Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Security
Inslrument and this Rider by transier and whe is entitled to recelve paymenis under the Nole is called the "Nole Holder,”

ADDITIONAL COVENANTS. In addilion \¢ the covenants and agreements in the Securily Instrument, Borrower and Lender
further cavenant and agroe as lollows (despile anything to the contrary contained in the Securily Instrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE -

At the maturily d=to of the Nole and Securily Instrumaent (the "Maturily Date®), | will be able to oblain a new loan
{"New Loan*) with a new Maturity Date of AFRIL 1ST , 2021 ,and with an Interast rate equal io
the "New Nols Rate" duiurmined in accordance with Section 3 below if all the condilions provided in Sections 2 and 5 below
are mel (the "Condilicnzi Relinancing Gplion®). |t those conditions ara net met, | undersiand that the Note Holder is under
no obligation to refinance o/ modily the Note, or to extend the Maturity Dale, and that | will have to repay the Note from
my own resources or lind/alsnzer willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTICN
11 | want lo exarcise the Condllior.al Refinancing Option al maturily, cartain conditions must be met as of the Maturity

Dale. These conditions are: (1) [ st still be the owner and occupant of the property subjec! to the Sacurlly Inatrument
{the “Proparty*); (2) | must bs current in‘my maonthly paymants and cannot have bean more than 30 days lata on any of

lhe 12 scheduled manthly paymeants imimmec.ately preceding the Maturity Date; (3) no lien against the Properly (axcept for
laxes and special assessmenis not ye! due and payable) other thian that of the Securily Instrument may axist;

{4) the New Notle Rate cannot be more than 5 percentage points above the Nole Rate; and (5) | musi make a written request
tc the Note Helder as providaed in Saction 5 baiov.

3. CALCULATING THE NEW NOTE RATE

The New Nole Raie will be a fixed rale of interest eqsal to the Federal National Mortgage Association’s required net
yield lor 30-year lixed rate morigages subjoct to a 60-day mandatory delivery commitment, plus one-hall ol one percenlage
point (0.5%), rounded lo the nearest one-eighth of one per:antage point {0.125%) (the *“New Note Rate®). The requiraed
net yield shall be the applicable net yield in elfect on the dats 7ad time of day that the Nole Holder recelves notice of my
elaction to exerciss the Conditional Refinancing Option. It ihis'«zosired net yield is not avallakle, the Note Holder wiil deter-
mine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate as calculated in Section 3 above is no( ¢ r~aler than 5 parcenlage poinis above the Note
Rala and ajl olhar conditions raquired in Section 2 above are salisfied, ithe Nriw Holder will delarmine the amounl of the
monthly paymant that wiif be suifficlent 16 repay in fuif (a) the unpalid principa’ , plug (b) accrued bul unpald inlerest, plus
{c} all other sums | will owe under the Note and Saecurity Instrument on the Maturliv Date (assuming my monthly payments
then are current, as required under Section 2 abova), over the tarm of the New NJi9 at the New Note Ratae in aquai monthly
paymenls. The result of this caleulation will be the amount of my new principal ang I71erast payment every month until the
New Mote Is lully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ai teast 60 calendar days inr advance ol the Maturity Dale a1d advise me ol the principal,
accrued bul unpaid interest, and all olhar sums ! am expected to owe on the Maturity Date. The kot Holder also will advise
me that | may exercise the Conditional Refinancing Oplion il the conditions in Seclien 2 above ars riet. The Nole Holder
will provide my payment racord inlormation, tegether with the nama, title and address ol the person ranresenling the Note
Holder that | must notify in order 1o exercise the Conditional Relinancing Option. Il | meet the conditicns of Section 2 above,
| may exercise \he Condilional Relinancing Option by notilying the Note Holder no later than 45 calandq.rdays prior to the
Maturity Date. The Note Holder will calculate the tixed New Note Rate based upon the Federal Nallonal Morigage Associa-
tion's applicable published tequired net yleld in ellect on the dale and lime of day notilication is received by tha Natle Holder
and as caleulated in Sactlion 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
ol my required ownership, oceupancy and property lien stalus. Batore the Maturity Date the Nole Holder will advise me
ol the new interest rate (the New Nota Rate), naw monthly paymen!t amount and a date, tima and place at which | must
appear to sign any documenis raquirad to complele the requirad refinancing. f understand the Note Holdar will charge me
reasonable [ees and the cosls assoclaled with exarcising the refinance option.

1669116

T
B%MSGQW. B8 gwaer accepts and agrees io the terms and covenants contained in this Balloon Rider,
e - S
C‘\,?Q\ SN (("\ (Seal) {Seal)
SHERRIE L. LEFERE 1 Borrowar Borrower

[Sign Orlginal Only)

MULTISTATE BALLOON RIDER--Single Family--Fannle Mae Uniform Instrumont Form 3180 12/89 {page 1 of 1 page)
MFCD9063-08/90 50-502358-5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  day of MARCH 1991 , and is incorporated into and shall be
deemed Lo nmend and supplement the Mortgage, Deed of Trust or Sccurily Decd (the "Sccurity Instrument”) of the same date
given by the undersigned (the "Borrower”) (o secure Borrower's Note 1o

LCAN AMERICA FINANCIAL CORPORATION (the "Lender”™)
of the sume date and covering the Property described in the Security [nstrument and located ai:
1100 W. CARNELIA, UNIT # 119, CHICAGO, IL 60657
{Propeny Address)
The Properly includes a unit in, together with an undivided inicrest in the commeon clements of, a condominium project known as:

1100 W. CORNELIA CONDO ASSOC.
{Name of Condominiuvm Project) .
(e "Condominium Project”). If the owners association or other emity which acts for the Condominium Project (the "Owrners Associ-
aion™) holds title 1o property for the benefit or use of its members or sharcholders, the Propeny also includes Borrtwer's interest in
the Owners Association and the uses, procceds and benefits of Borrower's interest,

CONDOMINIUM CrVENANTS. In addilion 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further cavenant ward agree us follows:

A. Condominlum Qb'ipatlens. Borrower shult perform all of Borrower's obligatons under the Condominlum Project's
Constituent Decuments. The "Censtituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (il) by-laws: ({ii} code/of . ezulations; and (iv) other cquivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposedd pursuant to (he Constituent Documents,

B. Hazard Inaurance. So lorg avthe Owners Associstion maintains, with a gencrally accepied insurance carrier, a “master” or
"blanket" policy on the Condominium Praject which is satisfuctory o Lender and which provides insurance coverage in the amounts,
for the periods, and ngainst the hazards V.ender requires, including fire and hozards included within the term "exiended coverage,” then:

¢iy Lender watves the provision in Zniform Covenant 2 for the monthly paymenis o Lender of one-twellth of the yearly
premium insudlments lor hazard insurance ov-as Property; and

(ii) Barrower's obligation under Unilorm Zuyenant § 10 maintain hazard insurunce covernge on the Property is deemed
satisficd to the extent that the required coveruge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any” lupse in required huzard insurance coverage.

In the event of a disuibution of hazard insurance rsaeeds in licu of restoration or repair following a loss 1o the Propeny,
whether 10 the unit o7 1© common ¢lements, any procceds pryrole lo Borrower are hereby assigned and shall be paid w© Lender for
application to the sums sccured by the Security Instrument, with uny excess paid (o Borrower,

C. Public Llablilty Insurance. Borrower shall ke such/acuons as may be reasonable to insure that the Owners Association
mutnuins o public linbility insurance policy acceptable in form, waount. and extent of cavernge to bender,

D. Condamnation. The proceeds of any award or claim for damy ges, direct or consequenlinl, payable to Borrower in connection
with any condemnation or other wking of all or any part of the Property /whether of the unit or of the common clements, or for any
conveyanes in lieu of condemnation, are hereby assigned nnd shatl be pa 14 bender. Such procecds shall be upplied by Lender 1o the
sums secured by the Sceurity Enstrument as provided in Uniform Covenant 9

E. Lender's Prlor Consent. Borrower shull not, except after notice 10 Loadar and with Lender’s prior writlen consent, cither
partition or subdivide the Property or consent 1o:

(i) the abarddonment or termingion of the Condominium Project except lor abundamment or termination required by law in
the case of substantinl desteuction by fire or other cusualty or in the case of o wking by cupdsmnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisior iz for the express benefit of Lender;

(ii1) termination of pralessional management and sssumption of sell-management of 1 Owners Associalion; or

(iv) any action which would have the effect of rendering the public liability insurance covernge maintined by the Owncrsw

Associntion unaccepuble o Lender, b
F. Remedies, {f Borrower docs not pay condominium ducs und assessments when due, thua Lender may pay them. Any e
amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured, by fic Security Instument, o
Unless Borrower and Lender ngree 0 other werms of payment, these amounts shal bear interest from the <l of disbursement at the
Note rute and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment, ig«_.
a4
BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms ang provisions contained in this Condominjwia f<ider, Lan
{
SHERRIE L. LEFERE Bormower Borrower
Borrower Borrower
MULTISTATE CONDOMINIUM RIDER Single Family --FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

MFCD2061-12/87 50-502358-5
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