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RECORD AND RETURN TO: .° 199] APR -2 P4 3: 08 911469886
MORTGAGE CAPITAL CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

{spaco Apove This Line for Rocordtng Cata}

9800486729 MORTGAGE

THIS MORTQAGE {*Security Instrument* s givenon APRIL 1 1991 $18-m
The mortgagor 15 CYNTHIA A. DI BIASE, DIVORCED NOT SINCE REMARRIED

flee 2 D

~Borrower®). This SZsurily Instrument is given to MORTGAGE CAPITAL CORPORATION

. which is organized and existing undar tho laws of
THE STATE QOF MINNESOTA , and whosoe address is 111 EAST KELLOGG BOULEVARD
sT. PAUL, MINNESOTA 55101 {*Lendar}

Borrower owes Lender the aris.cipal sum of
ONE HUNDRED SEVEN"! ONE THOUSAND TWO HUNDRED AND 00/100

Collars (U.S. $§ 171,200.50 l. This dabt is evidenced by Borrower's nolto dated the same date as this
Securily Instrumant (“Nota”), whiia providas far monthly payments, with the tull dabt, it not paid earlier, due and payable
on APRIL 1, 1598 . This Securlty Instrumant secures 1o Lander: (a} the repayment of the debt evidenced

by the MNote, with interest, and all renew-s5, extensions and maodifications; (b} the paymant of all olher sums, with interest,
advanced undar paragraph 7 to protect the security of this Security Instrument; and (¢} the parformance of Borrower's
covenants and agreaments under this Sacurity Instrument and the Note. For this purpose, Borrower doas hereby mortgage,

grant and convay to Lender tho following descr/cey! property located In
COOK Zounty, Wllinois:

20 - G-spH T

SEE ATTACHED RIDER FOR LEGAL DESCHIIETION

L/ o
puit
14-33-302-133-1005 [
s | oy
& -
which has the address of 1201 N. ORCHARD STREET-UNIT E, CAIC{-\GC? f Q&%
{Streot) City
Ilinois 60614 ("Property Addrass®); og)
{2in Code)

\

TOGETHER WITH all the improvements now or hersafter erected on the property, and !, tasements, rights,
appurtanances, ronts, royalties, mineral, oll and gas rights and profits, waler rights and stock ano-a’ lixtures now or
haroaltar a part of the property. All raplacemants and additions shall also bo covered by this Security instrumant. Al of
the foregoing is referred to in this Security instrument as tho “Property.”

BORROWER COVENANTS that Borrower is lawlully seisad of the aestate horoby conveyed and has the right to mo;igage,
grant and cunvey tha Property and that the Property is unencumbered, except for encumbrances ol record. Borrower
warrants and will defend genarally the titio to the Proporty agalnst all elaims and demands, subjact to any encumbrances ot
rocord.

THIS SECURITY INSTRUMENT combinos uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sacurity instrument covering reat property.

LR EQEQLQQ_ !ﬂl§! Borrowaer_and Lender covenant and agrec as_foliows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGE lBorrowur shall promptly pay whon dua

tha prineipal of and interest on the debt evidencod by the Note and any propaymunt and late charges dua undor the Note.

ILLINOIS -Single Famlly—FNMA/FHLMC UNIFORM INSTRUMENT
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UNOQEEICIALLGQER:
Any amounts disburse Le ndar this ra | ddbt o} Borrowar secured by this

Security Instrumant. Un!ess Borrower and Lender agroa to other terms of paymant, these amounts shall bear interast lrom
the dats of dlsburserpen't al !he Noia ra\e and shall Be payable, with interesi, upon notice trom Lender to Berrower
requesting paymant. & L : CERT A 8

if Lendar requ!rad mortgaga It‘isurancs 2% 8 condition.of making the loan saecurad by this Sacurity Instrumant, Borrower
shall pay the premiums rnqulrod 16 miaintaif tha, insurapce in effact until such time as the requirement for the insurance
terminates in accordance with Barrowars andLeNd8F written agreament or applicable law.
[ B. INSPECTION. jLandar or its agent may make reasonable entries upon and inspections of the Property. Lender shall

ve Borrower notice at the time of or prior to an inspection specifying reasonable couse for the inspection.

i
9. CONDEMNATION. | The proceads of any award or claim tor damages, direct or consequential, in connection wilh

any condomnation or othar taking of any part of tho Property, or for conveyance in lieu of condamnation, are horeby

assigned and shall be paid to Lendor.
Iin the event aof a total taking of the Property, the proceads shall be applied to the sums socurcd by this Sacurity
Instrumant, whother or not then due, with any excess paid to Borrowaer., In the evant of a partial taking of the Property,

uniess Borrower and Lendar otherwisa agrae in writing, the sums secured by this Security Instrument shall bo reduced by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immadiately
before the taking, divided by (bl the fair market value of the Property immaediately bofore the taking. Any balance shall be

paid to Borrower,
If the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor oftfars to make

an award or sott!s a ¢claim for damagas, Borrower falls to respond to Lender within 30 days after the date the notlce is

given, Lendar i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured’ by this Security Instrument, whether or not then due.
Unless Lender ard Jorrowar otherwise agree in writing, any application of proceeds to principal shall not extand or
postpone the due daiz’o/ the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. BORROWER P! 1...‘1' P"'LEASED FORBEARANCE BY LENDER NOT a WAIVER, lExtonﬁinn of the timo for payment or
modilication of amortizalion. »f the sums secured by this Security Instrument granted by Londer to any successar in
intarest of Borrowsr shall no'c onarate to release the Hability of the originat Borrower or Borrower’s successors in interest.
tendar shall not be required ‘o/commance procecdings against any successor in interast or reluse to extend time for

paymant ar atherwise modily winartization of the swns secured by this Security Instrument by reason of any demand made
Any forbearance by Lender in exercising any right or remedy

by the original Borrower or Borrowe ‘s rurcessors in interost.
shatl not be a waivar of or preclude the ixercise af any right or remedy.

[ 11. SUCCESSORAS and ASSIGNS BOUNG; JDINT and SEVERAL LIABILITY: CO-signers. The covor}:mts and agreements
of this Security Instrumant shall bind and benafit the succassors and assigns of Lender and Borrowor, subjoct to the
provisions of paragraph 17. Borrower's covensnt. and agraements shall be joint and several. Any Borrowar who co~signs
this Security Instrument bul doas not execuyte the Note: {a) is co-signing this Security Instrument only to mortpage, grant
and convey that Borrowar’s intarest in tho Propert; under the terms of this Security Instrument; [b) is nol perconally
obligated to pay the sums sacurad by this Security Insirumest; and {c) agrees that Lender and any olher Borrower may agroa
to axtand, modify, lorbear or make any accommuodationd witli ragard to the terms of this Socurity lustrument or the Noto
without that Barrowat's consant.

I 12, LOAN CHAHGES,I I+ tho toan securad by this Sacurlty Mistrumen® is subject to a taw which sols maximum loan
chargas, and that law s finally inlerpreted so that the interas! oz other loan chargas collected or to be collected in
connection with the loan exceed the permitted Hmils, then: {a) 4nv such loan charge shall be reduced by the amounl
necassary to reduce the charge ta the parmitted limit; and (b} any suns already collscted from Borrower whith sxceeded
permitied limits will be refunded to Barrower. Lender may chooso .t make this refund by roducing the principal owed
under tha Noto or by making a direct payment {o Borrower, if a rafund redicas drincipal, the reduction will be treated as a
partisl prepaymant without any prepayment charge under thes Naote.

13. LEGISLATION AFFECTING LENDER'S RIGHTS‘LI If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabla acsardinc to its tarms, Londer, at its option,
may roquire immeadiate payment in full of all sums secured by this Securily Instrient and may inveke any remeodies
permitted by paragraph 19, If Lender exergises this option, Lender shali take the steps swacified in the second paragraph
of paragraph 17.

14, NOTICES. |Any notice to Borrower providad for in this Security Instrumant shall be givin by delivering it or by

mailing it by first class mail unless applicable law requires use cof another methad. The noties shall be directed to the
Proparty Addrass or any other address Borrowar designates by notice to Lender. Any notice to'coadur shall be given by
first class mail to Lender’s addrass stated horein or any other address Lender designales by nolice (o'@zirower. Any nolice
provided for in this Security instrument shali be deemed to have been given to Borrower or Lander wiran glven as provided
in this paragraph.
{ 15. GOVERNING LAW,; SEVERABILITY. JThis Security Instrument shall be governed by fodaral law and the law of the
jurisdiction in which the Property is locatad. In the evaont that any provision or clause of this Security tnstrument or the
Mote confiicts with applicable law, such conflict shali not aftact othar provisions of this Securily lnstrument or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Sacurity Instrument and the
Note are declared to be severable.

18. BORROWER'S COPY, J Borrower shall be given ona conformed copy ot the Nole and of this Security Instrumont.

i 17. TRANSFER af the PROPERTY ar a BENEFICIAL INTEREST in BORROWER.. _ |if all or any part of the Proparty or any
intarest In it is sold or transterrad {or if a benaliclal interost in Borrower is sold or transfaerred and Borrower is not a
natural parson} without Lendor’'s prier writlan consent, Landar may, al its optien, require immodiate payment in full of all
sums sacuread by this Sacurity Instrument. Howevar, this option shall not be exarcised by Lender if exarcise is prohibited
by federal law as of the date of this Security Instrument.

if Lendar oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of
not less than 30 days from the date the notice is delivared or mailed within which Baorrower must pay all sums secured by
this Sequeity tnstrument. ! Borrowar fails to pay thase sums prior to the oapiration of this period, Lender miay invoke any
ramadias parmitted by this Sacurity Instrument without furthor notice or demand on Borrower.
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UNIT 3, IN THE 1901 NORTH ORCHARD CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: THAT PART OF LOTS 9 AND 10 IN BLOCK 2 IN SHEFFIELD'S
ADDITION TO CHICAGO DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE EAST LINE OF ORCHARD STREET, 48.50
FEET SOUTH OF THE NORTH LINE OF LOT 9 AFORESAID, THENCE EAST 125
FEET THENCE SOUTH 25 FEET, THENCE WEST 125 FEET THENCE NORTH 25
FEET TO THE PLACE OF BEGINNING (EXCEPT THE SOUTH 8 INCHES THEREOCF)
ALSO XKNOWN AS THE NORTH 1/2 (EXCEPT THE SOUTH 8 INCHES THEREOF)

AND EXCEPT THE EAST 7 FEET THEREOF OF LOT 4 IN THE COUNTY CLERKS
DIVISION OF THE WEST 1/2 OF LOTS 9, 10 AND 11 AND THE NORTH 1/4 AND
THE SOUTH 1/4 OF LOT 12 IN BLOCK 2 IN SHEFFIELD'S ADDITION TO CHICAGO
IN SECTION 23, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE S0OUTH 24 FEET OF THE NORTH 48 1/2 FEET OF THE WEST
120 PEET OF LOUT-C IN BLOCK 2 IN SHEFFIELD'S ADDITION TO CHICAGO

IN THE NORTH WEST 1/4 OF THE SQUTH WEST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 48T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHiCH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DECLARATION OF CONDOMINIU4 RECORDED AS DOCUMENT 26017604

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 3: THE EXCLUSIVE RICHZ .TO THE USE OF PARKING SPACE P-~1,

A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORCED AS DOCUMENT 26017804, IN COOK
COUNTY, ILLINOIS.

14-33-302-133-1005
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THIS CONDOMINIUM RIDER is mada this 187 day of APRIL , 1991 |
and Is Ingorporated into and shall be deemed to amend and supplomont the Mortgago, Doad of Trust or Security Cood (tho
“Sacurity Instrument”) of tha samo date givon by the undarsignad {the “Borrowaer*} to securo Borrower's Note to
MORTGAGE CAPITAL CORPORATION

{tho “Lender”)

of the same date and covoring the Propariy describad in tha Sacurlty Instrumant and locatod at:

1901 N. ORCHARD STREET-UNIT E, CHICAGO, ILLINOIS 60614

{Proporty Addruss)
The Proparty includes a unit in, togethar with an undivided interest in the common elemants of, a condominium project
known as: 1901 MNORTH ORCHARD CONDOMINIUM

{Name ol Cendominlum Projoct}
{the *Condominium Project”). Il the ownars association or other entity which acts for the Condomintum Project [lhe
“Owners Assoclation”) holds title to property for the benetit or use of its mambers or sharohalders, the Proparty also
includos Borrower's interest in tha Owners Assoclation and the uses, procoads and benefits of Borrower’s intorost,

CONGOMINIUM COVENANTS. In addition to the covenanls and agreaments mado in the Socurity Instrument,
Barrower and Lar-der furthar covenant and agree as follows:

A. Condumirium Obligations. Borrawer shall perlorm alt of Borrowar's obligations under the Condominium Projecl’s
Constituont Documints. The *Constituent Documents* are tho: (i} Daclaratlon or any other documant which croates the
Condominlum Projest; il by~laws; lili} codo of regulations; and {iv} othar equivalent documents. Borrower sholl promplly
pay, when dus, all dues <nd assessmenls imposed pursuant to the Constituant Documents.

B. Hazard Insareze7Seo long as the Owners Association maintains, with a genarally accepled insurance carrior, a
*mastor® or “blanket” pollz¥ o the Condominium Project which Is satisfastory to Londer and which provides insurance
covarage in the amounts, for *ho poriods, and against the hazards Lender requires, inctuding tire and hazards included
within the tarm "extended covaroas.” then:

{Il Lender waivas the praosision in Uniform Covenant 2 for the monthly payment to Lender of one-twollth of
the yearly pramium Instalimants for a-arlinsurance on the Property; and

lliy Borrower's obligation 4nder.Uniform Covenant 5 o malntain hazard insurance covarage on tha Proparty is
doomad satistiod to the extent that the reqiired coverago Is provided by the Owners Assaclation policy.

Borrowasr shall give Lender prompt nott=eot any lapse in roquired hazard insurance coverago.

In the evant of a distribution of hazare irsvcance proceods in licu of restoralion or repair lollowing a loss 1o the
Proporty, whether to the unit or to common olomant., 4ny procoeeds payable to Borrowar ara heroby assigned and shall be
paid to Lander for application to the sums secured by ino Security Instrumont, with any excoss pald to Borrowar.

C. Public Liability insurance, Borrower shall take such actions as may be reascnable to insure that the Owners
Associotion maintains a public llablity insuranco policy aclaptable in form, amount, and axtent of covarage to Londer.

D. Condemnation. The proceeds of any award ar clairs for damagas, direct ar consequential, payabte to Borrower In
connaction with any condemnation or other taking of all or any rart of the Properly, whather af the unit or of the common
elomants, or for any conveyance in lleu of condemnation, are harab'r assignod and shall be paid te Lender. Such proceeds
shall ba applied by Lendar to the sums secured by the Securily Instrurie’t as provided in Unilorm Covonant 8.

€, Lander's Prior Consent. Borrower shall not, except aftce /otice to Lendar and with Lender's prior written
cansatnt, either partition or subdivide the Proparty or consent to:
il the abandonment or termination of the Condominium Priijac), except for abandonmeni or termination

-

requirad by law in the case of substantial destruction by fire ar ather casuaily of in the case of a taking by condemnation o

or eminant domain;
fil  any amendment to any provision of the Constituent Documaents Ii t'io rcovision is for the express benefit

of Lender;
{ili} termination of professional monagement and assumption of self—-manageaant of the Owners Assoclalion;

or
tiv) any action which would have the eftact of rendering the public Hability insurance coverage maintained by

the Owners Assaciation unacceptabie to Lender.

F. Remedias. |} Borrower does not pay condominium duas and assessmonts whan dus, then/cender may pay them.
Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower serurad by the Security
Instrument, Unless Borrower and Lendor agree to other terms of paymeant, these amounts shall bear inter st from the date
of disbursemant at the Note rate and shall be payable, with interest, upaon notice from Lendar to Boorower roquesting

paymant.

8Y SIGNING BELOW, Borrower accapts and agrees to the tarms and provisions containad in this Condominium Rider.

A 7. NSRence (Seah
CYNTHIA A, DI BIASE -Borrower

(Seal)
~Bortower

{Seal}
-Horrower

{Seal)
~Borrower
{Sign Orlginat Only)
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THIS BALLOGON RIDER is made this 18T day ot APRIL , 1991, and is incorporated into and shal)
ba deemed to amand and supplement the Mortgage, Deed of Trust or Dead to Secure Daebt (the “Sacurity Instrumant”) of the same
date given by the undorsignad (the “Borsrower”) to secura tho Borrower’'s Note to
MORTGAGE CAPITAL CORFPORATION

{tho “Lender*) of the same date and covering the proparty described in the Securlty instrument and located at:
1901 N. ORCHARD STREET-UNIT
CHICAGDO, ILLINOIS 60614

(Progerty Aadrygs)
The interost rate statod on tho Note is called the "Note Rate.” Tho date of the Noto is callad the "Nate Oate.” { undorstand
the Lendor may transter the Nole. Security Instrument and this Rider. The Londer or anyohe who takes the Nota, tho Securily
insttument and this Rider by transter and who is ontitind to roceive payments undar the Note is called the “Note Haldet.”

ADDITIONAL COVENANTS. in addition to the covanants and agroeniants in the Sacurity Instrumeont, Borrowor and Lender
further cavenant and agree as foliows tdaspite anything to the contrary vontainad in the Sacurity Instrumant or the Notel:

1. CONDITIONAL FiCHT TGO REFINANCE
At the maturity-dats of tha MNate and Sosurity Instrument (the “Maturity Date), | will bo ablo to cbtain o now loan (*Now

Loan”] with a new Maturity Nate of APRIL 1 ., 2021 , and with an intarost rate aqual to tha “New Nota
Rate” determined in acedrd - nco with Saction 3 batow It all the conditions provided In Sections 2 and 5 below are moel (tho
“Conditional Reflinancing OpJior”). I thoso conditions are net met, | understand that the Note Holder Is under no obligation lo

reflnance or modify tha Note, v 10 extend the Maturity Data, and that | will have to repay tho Note from my own rosourcoes or

tind a fendar wilting to lond me iha aanoy to repay the Nole.

2. CONDITIONS TO OPTION
11 | wan? to exarcise the Conditis-al Refinancing Option at maturity, cerlain conditions musl bha met as of the Maturity Date.

Those conditions are: {1} | must still b~ ~the owner and occupant of the proporty subjoct to tha Segurity Instrument {the
“Rropatiy”); {2} | must be curront in my @ipinly paymonts and cannot have heen more than 30 days late an any of the 12
schedulod monthly paymenis immeodiately piecooding the Maturity Oate; {3) no lien apainst the Property (oxcept for taxes and
spacial assessmonts not yet due and payablel othar than that of the Security Instrument may exist; {4} the New Note Rate canaot
be more than § porcanisge points sbove the Noi~RBzle; and 15) ! must make a written raquest to the Note Holder as providod in

Section S below,

3. CALCULATING THE NEW NOTE RATE
The New Nota Rate will be a fixed rate af interes’ 5ual to the Federal National Mortgagoe Association’s required net yield

for 30-yoar tixed rate mortgages subject to a 60~ day mundatosy daelivery commitment, plus ope~halt of one percontage peint
{0.5%), roundad to the nearest ona-elghth of one parcentage ¢ oint' (0. 125%) {the "New Nola Rate*). Tho required nol yiald shall be
the applicable net yiold in effect on the date and tima of day v’ the Note Holder roceives notico of my clection to axerciso the
Conditional Refinancing Option. (I this required net yleld is not sviitubla, tha Nota Holder will detoermine the Mew Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calculalad in Soction 3 above Is nel g eater then 5 parcentlage points above the Note Rale
and all other conditions required in Section 2 above are satislied. the Mo .y Holdor will detarming the amount of tho monthly
payment that will be sufiiciant to repay In full (a} tha unpald principal, plus (bl acirued but unpaid interest, plus (e} all sthers sums !
will owe under tho Nota and Socurity Instrument on the Maturity Date {assunmiing iy monthly paymants thaen are curreit, as
toquired under Section 2 abave), over the term of the New Note at the Now Note Fa'c in equal manthly payments. The result of
this caleulation wilti be the amount of my naw principal and interast payment every montnuntil the New Note is fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar wilt notity me ot ieast 80 calendar doys in advance of the Maturily Date and advise me of the principal,
aceruad but yapald Interest, and alt other sums | am expacted to owe on the Maturity Datle. Tt e Note Holdar also will adviso me
that | may exercise the Canditional Retinancing Option it the conditions in Section 2 above are mei. vhe Nole Holder wliil provide
my paymont racard lnformation, togather with the namae. title and addrass of tha person represaniing/ths Note Holder that | must
notify in order to exerciso the Canditional Ralinancing Option. I | maet the conditions of Seclion = alove, | may exercise the
Conditionat Ratinancing Option by notifylng the Note Holder no tater than 45 calendar days prior to the 'daturity Date. The Nole
Holder will calculate the fixed New Note Rale based upon the Federal Nationa) Mortgage Assoclatiod’s anplicable published
| roquired net yleld in effact an the date and time of day notification is recaived by the Note Holder and as clilulatad in Sectlon 3

above. | will then havoe 30 calandar days to provide the Nate Halder with acceplable proof ot my required ownership, occupancy
and property llen status. Baforo the Maturity Date the Note Holdaer will advise meae of the new intarest rate {the New Note Ratel,

: naw monthly payment amount and a date, time and place at which | must appeac to sign any documants roquired to complate the
required rafinancing. | undarstand the Note Holder will charge me a $250 procassing faa and the costs associaled with updaling

| the titie Insurance policy, if any.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covonants confalned in this 8alloon Ridar,

- s .

Cay udiee 77 _A»L--d% VAR I (Sealh) {Seal
CY¥NTHIA A, DI BIASE Barrowor Borrowar
{Seal) (Seal

Borrower Borrower

{S1GN ORIGINAL OHLY)

MULTISTATE BALLOON RIDER ~ Single Family ~ FANNIE MAE UNIFORM INSTAUMENT
FORM 3180

12/89 DPS 309
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