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State of ltlinois Mortgage ; e

Ihis Indentare. e this 471 day at NOVEMBER . 19 89 . between

JOSEPH C. McGINLEY, JR., A BACHFLOR Mortgaeor . and
MOUINTAIN STATES MORTGAGE CENTFRS, (NC. RARNT. &
wontporaton argatized aisd evstng uncder the lws ot THEG STATE OF UTAL

Mortpapue
Waitnesseth: That wheseas the Morteapon eopustls ndebed o the Mongagee. asos enadenced by g certaim prosissory pole beanng even

Jate heresathomn the prinogpal surm ot

THIRTY FTGHTATHOUSAND FOUR HUNDRED FIFIY SEVEN AND NO/10D
panvahle sl ntedestaat the e of I1EVEN AND ONE HALY

perventan o L], ocower annig e e npak! Bahance anl pasdand masde pasable w the order of the Morngagee at sts office i
By FAST 400 SO SALT LAKE CTTY, [TTAH HA102 S

i desieriate on o w it debvered the sad prinogae sed eeterest beg payiable momonthly imsialiments of

)2

atsuch other plae s the ot

THREE. HNORED CHGHTY AN 8737100 Dollars 18 380,83 '

on JANLARY P and g I <ot on the st iy of cach and every month thercalier antd the nele s fully pad.
Cr ot soones pard shall be due and pavable on the fimtday of - DECEMBER

creept that the Bnal pas et of ponopal and et

19

Now. Dherefare, 1he wand Mo tasos b e better secdrm? ob the paymient of the sad ponapal sani ol gnotes amd isterest and the perlorminee
bt the convenants and g reements heren contamed does by 2 presents Mortgage and Warrant unte dic Mortgagee, 1is successors or assigns.
we follow iy descrbed Red Fatate sitsate Ionesand boing i e county of , COOK

atnd the State of Hitheas 10wl

TOT D31 IN U COTATES, A SERDIVISTON 4P THE NORTH 3/4 OF ‘THE WEST % OF T
SOUTHRES I 'Ha .'f.' VION 24 CTOWNSHIP 37 NORTIG ANGE 13, FAST OF THE TIHIRD
TPAY Ml i1 A0, (I"((‘I'l’l THEREFROM THE RIGHT-OF WAY Ui‘ I'l!l (..HU-A(:Q AN[) SOUTHERN

r Rz‘\[[.RUAIJ ff();“[i’.'\!{'l'), IN COOK COUNTY, [LLINOIS.
PoLLN. 24=20-515-0]2

PROPERTY ADDer s 11717 Meadowtane, Merrionette Park, 11iinods 60655
ATTER REGCORLING MALL T PREPARED BY: KATHY NIKINSON
s MORTOAGE CENTERS,  INC, MOUNTAIN STATES MORTGAGE CENTERS, TNC.

N RIS IR
839 Fast 400 South
Salt lake City, tah 84102

"Rk Re-record to correct legal

.._-—"—-'—_'- T N

53583509

P

Together with ath and singilar the tenements hereditaments and appurtenances therewnio helomang and the rents ssues, and |)mhls thereof,
and all apparatis and Toduses of esers hand for the purpose of sapphvang ot distibuting beat. hght. water.or power, and all plumbing and
other fixtures an. o that mas be placed many building o or heseafter standimg on sad fand. and abso il the estate, rght, e and mterest

of the sard Muortgapor moamd o sad premises

This formn o6 ygerd o connestion gith mongages ieutod ureder the ot o loar-tameky progrisms of the National Huusing Acl which require
a One Tima Mortgage Insucance Premogm payment e ludig sechons 2005) and gp it actorlancoe gt the iegalations fot those programs

c Page 1 ot 4 HUD-92118M.1 {8-85 Editioh!
. ( E 24 CFR 203 1 Han
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Grual | airs Busiess Foreiy ine ‘” Hondter 1 Gt ( sboy, Sheunons §ortnn by
Form e 24400 40t (r' X [~ Nytridy 1.800-283-GROT Mctwirr 1-800-230-284)
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ol dos o e ade promptly by Mosigapor, aod cach insunniee
compdie, convertied i hiereby outhonzed amd directed o ke pas
ment tor soch boss directly to the Morggagee mstead of i the
Montgapor aind the Mortapee Jomiby and the mpatamee pricead:,
o gy part thereat, s be apphed by the Morgagee al s option
cither o the aedacton of e sdebiediess Bereby secured o e the
restonton o e ol the property Jamaged Inoevent af lore
Chostite of thie rertpape o other trapsier ol tale o the monpaped
property o evtnpashment of the odebtedoess secured bereby gl
ppht, Gtle ated wsterest o the Motipagosin and taam nsunance
polictes then i toree shall pass fo the paechaser o piimee

Phat ot the premmmes, or any gart thereol. e comdemned undes
amy powet of et oman, of eguied foea publc use. the
darapes. proceeds anc_she consideration for such aegunition 1o
the extent of the Jull e of mdebtedness upon this Mogpage,
and the Note seensed hesebdenaming anpravh, age hereby assapned
by the Montgapor 1o the Matgoree and shail be paad torthwnh to
the Muortgagee o he applied B o avcount of the indebledness
sectired herehy . whether Jue or nat

The Mortgapor Further Agrees Gt should tis montpape and
the note secured herehy not be cligible fold mawagee under the
Notonal Housing Adt, within Hi) davs
from the date heweol twrrtten statement of any ey of the
Department ol Housig and Uihan flevelopmentae gathonzed
agent of e Secreeary ot Housmgand Urban DeveRtorent daned
subseguent to the 6} SHISS
urne froms the Sate of this mortgige. declimmg tomsure sad hote
and thes mortgage beieg deemed conclusive peoaf of such
inchgibibiny), the Mortgagee or the holder of the note may, st s
option, declare ail sums secured herebs anmedridely due and
pavable Notwithstanding the foregomg, this option auy not be
excrened by the Mostgapee when the inchigibehty for isarance
under the Natiogal Housmg Act o due 1o the Mortgagee's Sadure
ty remit the mortgage msurance preanuet o the Department of
Houstng and Urban Development

in the Event of default i making any monthly payment pro
vided for heremn and m the note securesd hereby for o periad of
thirty (M) days after the due date thereof, or 0 case of a breach of
any olher covenant of agreement herein stipulated, then the whale
of said pnncipal surn remaimng unpaid together with accrued i
terest thereon, shall. at the election of the Mortgagee. without
notwe, become mmediately Jdue and payablke

And In The Event that the whole of said debt i declared o he
duc, the Mortgagee shail have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill s filed may at any time thereafter. esther
befare or after sale, and without notice to the siard Morgagor, o
any party claiming under said Mortgagor, and without regand o
the solvency or insolvency of the person ar persans hiable Tor ithe
payment of the indehtedness secured hereby, at the nme of such
applications for appointment of a receiver, or for an order W place
Mortgagee in possession of the prepuses aml without segand to the
valuc of sakf premises or whether the same shall be then occtped
by the ownes of the cquty of redemption, av 4 homestead, enter
an order placing the Murtgagee i possession of the premises, or
apponit a receiver for the benefit of the Mortgagee with power to
coflect the rents, msues, and profus of the sad premises dunng the
pendency of such foreclosure suil and, in case of sale and a deh
ciency, during the full statutory penod of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, msurafce, and other

& €

O S S SR A e

UN®FFICIAL COGY, | |

stetns necessary for the prostection sad presencaiion of she progerty

Wheneser the sand Mortgapee shall be placed i possessson of
the above descrbwesd presises anider an order of 2 cong o which
AN actnn i pemding o forechose thes mongage o a subseguent
mortpape. the sand Mortgagee anons discrenion, may keep ihe
Wid premises iy good repar, iy sich curreat o back taxes and
assessiients iy may e doe on the said preaases, pay for and
man Lo such sacance msuch gmonnts as shall have been e
quired by the Morigaper . lease e saed premnes to the Mot
garor of othees upen such tenns and condinions, cather withsn
of beyomd any pepend of redermpton, s dre approved by the
voure. collect and recerve the rents, wasties, and prohts for the
e of the premses frerdsone doserded, and emplos olher
persons aind capend el such amounts as are reasonably
petestry o carny ond the prosptans of thes paragraph

An in Case of Foreclosisre af thes mrrtigape by sand Mol
pagec o any conrt ol W ot cquiy, a ktiasoable sum shall e
dlfowed for the sofwionrs fees, amd stenographers’ fees of e
comiplamant i such procecdmg, ad abso for all outlays Tor
Jocumentary evidere and the cost of a compleie abstrict of
ttle tor the purpose ol such Tipeclosures and o case of any
ather suit, of fegal proceedimg, wherens the Mortgagee shall be
mikde oty thereto Dy reason of this morgage, s costs and
expernes, anid the regsonable fees and charges of the altorpeys
ol soheitors of the Mortgapee. so made peariees, (or services i
st saet or proceedimpes, shall be a Tusther hen and charge upon
the sad premses under ths mogtgage. and il such expenses
shall became se much adidsiona) inddebtedness secured herehy
and be alkowed o any decree foreclosing this mortgage.

And There Shall be Included 1 any decree foreclosing this
Gontgage and be pad ont of the proceeds of any sale made
penaranee ol any such decree 1 Al the costs of such st or
sty asaertismg, sale, and conveyance, including attorneyy’,
sahicttory _and stenographers” fees, outlavy Tor docomentary
evidence andaoa of and abstract and examination ol tite: (21
all the mondys aavzneed by the Mortgagee, if any, for the pur
ose authonsen snAhe mortgage with interest on such advances
al the rate set forthnsthe note secured hereby. from the tme
such advances are made ) alk the accrued mierest remaning
unpaid on the ndebtedn s vereby secured: and (41 all the said
prinvipal money remainmgiuapad  The overplus of the proceeds of
the sale af any. shall then be pasd wy the Mortgagor

1 the Mortgagor shalt pay savl eaterat the time and in the
awanner 2foresand and shall abude by comply with, and duly per
form all the covenants and agreementsaweam. then this con
veyance shall be nall and void and Moreagze will, within (hiﬂy’.a
130} days after written demand therefor by Murigagor, execute atn
release or satisfaction of this mortgage, and Mortgagor hereby
warves the benelis of all statimtes or Jaws which reguire the
carler eaccation or delivery of such release or satisfacton by
Mortgagee

6USES

It is Expressly Apreed that no extension of the tme for pay
ment of the debt hereby secured gaven by the Mortgagee o any
stceessaon 1y nterest of the Morpagor shall aperate to release, in
amy manner, the ongmal labidny of the Morrgagor

The Covenants Herein Contained shatl bind, and 1the benefits and
advantiges shall mure. 1o the respective heirs, execytors, ad
munntrators, successors, and assigns of the parties hereto. Wherever
usedd the singulsr number shall mclude the plural, the plural the
stngulat. and the mascuhne gender shall include the [egyning

VR ASSUHIPTTON S DM AFRACHEN FA N By

THIS REFFRENCE HADE A PART UHERFOF."

Page 3 of 4
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SSUHETTON RIDER

Theie Assumption Ridev iv made thio  &TN day of NOVIMBER . 19 &%,
and 15 incorporated into and shall be decoed to amend and sypplement the

Hortgaze Deed of Trast of Lhe weme date given by the under<igned {the
“Mordganort ) Lo secure mortgagor s Note Lo MOUHTAIN STATES MORTGAGE CINTERS,

I (e Mo tgagee”™ ) of the same date and covering the proporty deseribed
in o Lhe Mardwgge/Ueed ob Trast and Tovated ot

HOH55

10717 Mebdontane, Merriomerte Park, Tllinnin
{property addr o)

P mortgagee shall, wilbadhe prior approval of the Pedovat Housing
Comminsioner, oy be deddgnee, des Tare ol T oaums secgeed by iy mortqage
tor b med it Tey dae and gazable b all mr o part of the property i
sold cr othervwine transfereed daiher than by devise, descent oy operation
of Taw) by The mnrtagagor, pursdant Lo o contract of <ale executed not
Pty thon b7 month, af ter the datve wnowhych the mortgage io executed,

to a4 pure hater whose crodit has note been approved in accordance with the

vequivement s b the Commisaioner,

By signing below, Mortaagor accepts and aqeeps Ao the terms and provisions

canitdined in this Ascumption Hider.

. fJ r
Joad U Vh Hik g7

JOSEPH C. MeGINLEY, JR.

LW o

;33460

J

6USLHES L

!;S"ijI'Ilnj




