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ssoasssss  IMIORTGAGE..

MARCH 25 , 1991

THIS MCRTGAGE ["Security Instrument”} is given on
The mortgagor s MICHAEL H. LEVIN
AND KATHY A. LEVIN, HUSBAND AND WIFE

MORTGAGE CAPITAL CORPORATION

, which is organized and sxisting under tha laws of
THE STATE OF MI{NNESOTA ., snd whose address is 111 EAST KELLOGG BOULLEVARD
ST. PAUL r MINMNSSDOTA 55101 ("Landar*j.

Borrower owes Landar the [irivcipal sum of

EIGHTY EIGHT THOUSABD SIX HUNDRED FIFTY AND 00/100

{“Barrowar”). This security Instrumaent is given to

Doltars US. $ 88,650.C0 . This dabt is evidenced by Borrower’s nota dated the sama date as this
Security Instrument (*Note”}, whkis. pravides for monthly payments, with the full debt, if not paid earlier, due and payable
on APRIL 1, 1998 ./ This Security Instrument sacures to Lendar: (a] the rapayment of the debt avidanced

by the Nota, with interest, and all renews’s, axtansions and modifications; (b) the paymant of all othar sums, with interest,
advanced undet paragraph 7 to profect the sacuarity of this Security Instrument. and {c) the performance of Borrower’s
cavenants and agresmonts undar this Securily Instrument and the Note. For this purpose, Borrower doas hersby mortgage,

grant and convey to Lendear the following descril,eo property located in ) Lt e Lot oter
COOK Coaunty, Ulincis; PSS Pt

SEE ATTACHED RIDER FOR LEGAL DESCFIPTION

ILLIL0VS

02-01-400-017-1126

which has the address of 1518 SILVERSTRAND CIRCLE . BLLATINE ,
ISiroet) (Caty)
ttinois 60074 “Property Address”};

{21p Covie}

TOGETHER WITH all the improvements now or hereoafter eracted on the property, and all eisements, rights,
appurtenances, rents, royallies, mineral, cil and gas rights and profits, water rights and stock and &l fixtures now or
harsafter a part of the property. Ali replacements and sdditions shall also be covered by this Security listrument. All of

the foregoing is referred to in this Security instrumaeant as the “Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unancumbered, axcapt for encumbrances of record Borrower
warrants and will defend ganerally the title 1o the Property against all ¢claims and demands, subjact to any encumbrances of

record.

THIS SECURITY INSTRUMENT combinas uniform cavenants for national use and non—uniform covanants with lmited
variations by jurisdictiaon to constitute & unilorm security instrument covering real property.

|UNIE°RM .CQVEHI\NIS] Barrowor and Lender covenant and agree as foliows:
1. PAYMENT of PHINC[PAL snd INTEREST PHEPAYMENT snd LATE CHARGES ] Barrower shalli promptiy pay whan due

i
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS - Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT
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LINOFEICIAL CORM 2.8 2o
Any amounts disburie e r this phr ° : ignat’ d ot’Borr¥wer secured by this

Security Instrument. Urlass Barrowar and Lendear agras to other terms of payment, these amounts shall bear inferest tram
the date of dishursemeont at tha Note rate and shall be payable, with Interest, wpon notice from Lender to Borrower
raquesting paymaeant.

If Lander raquired mortgage insuranca as & condition of making the 1oan sacured by this Security Instrument, Borrowaer
shall pay ths premiums required to maintain the insurance in effect until such time as the requirement for the Insurance
tarminatas in accordanca with Borrower’s and Lendar’s written agresment or applicable law.

( B. INSPECTION. ]Lendar or its agent may make rsasanable entriss upon and inspections of the Proparty. Lender shall
'gnéo Borrowar notlca at the time of or prior to an inspestion specifying reasonable cause for the inspection.

L__ar__cgupgﬂrggnqrgj The proceads of any award or clisim for damages, direct or consequential, In connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieau of condamnation, are harshy

assignad and shall be paid to Lender.
In the event of a tctsl taking of the Property, the proceeds shall be applied to the sums sacurad by this Security

instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,

unless Borrgwer and Lender otherwise agraa in writing, the sums socured by this Security instrument shasll be reduced by

the amount of the proceeds multipliad by the following fraction: {2l the total amount of the sums secured immadiately

before the taking, divided by (bl the fair market vaiue of the Praperty immediately before the taking. Any balance shall ba
paid to Borrowaer,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to makn
an award or sattli'a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
givan, Lender is autt.orized to collact and apply the proceeds, at its option, either to rastoration or repair cf the Property or
to the sums securs? py this Security Instrumant, whather or not then due.

Unlass Lander anl Birrower otherwise agree in writing, any application of proceaads to principal shall ngt sxtand or
lpqgtpp_gg_gho_gua date o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
: 10. BORROWER NOT PLLFASED; FORBEARANCE BY LENDER NOT & lNA_IyER.] Extension of the time for paymant or
modification of amortizatica 40 tha sums sacured by this Sacurity Inatrument granted by Landar to any succassor in
intarast of Borrowser shill not oao/ate 1o reloase the liability of the originai Borrowar or Baorrowar’s succassors in interest.
Landar shall not be required 1o ~ommence proceedings against any successor in inlerest or rafuse to axtand lime for

paymaeant or ctharwise modity amortization of the sums secured by this Sacurity Instrumant by reason of any demand mads

by the original Borrower or Borrower =4p.ces5507s in intarest. Any forbearance by Lender in exercising any right or remeady

shall not be a waiver of or preclude the sxersi.y of any right or remaeady.
It SUCCESSORS _and ASSIGNS BOUNIY; JCINT and SEVERAL LIABILITY CO anners The coverqanls and agreamenis
c! lhls Security |nstrument shall bind and por.etit the successors and assigns of Lender and Borrowar, subjoct to the

provisions of parsgraph 17. Borrower's covenaan®s cid agreements shall be joint and several. Any Borrower who co-sipns

this Security Instrument but doas not execute the N.it {a) is co-signing this Security Instrument only to mortgage, grant

and convey that Baorrower's intarest in the Properiy under the terms of this Security Instrument; [b) is not personally
obligatad to pay the sums secured by this Sacurity Instrumant, and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbaar or make any accommaodations with regard to the tarms of this Sacurity Instrument or the Note
without that Borrower's consent.

;' 12. ‘IV.OAN éHARGEﬁ. If the loan secured by this Sacurity ins’rumaent is subject to a law which sets maximum foan
chargas, and that law is finally intarpreted so that tha interssi <r other loan charges collacted or to be coliected in
connaction with the loan axceed the parmittod limits, then |a) an; ruch lcan charge shalli be raduced by ths amount
necassary ta raducs the charge to tho parmitted limit; and (b} any surar s'ceady coliacted trom Borrower which excandad
Lendar may choose 1o maky this rafund by reducing the principal nwed

permttted limits will bs refundad to Borrowar.
It a refund reduces principal, the reduction will be treated as a

undor the Nota or by making a direct paymant to Borrowar,
partial prepayment without any prapayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. | If ensctmont or sxpirat.ai of applicable laws has the etfact of
rendering any provision of the Note or this Security Instrument unenforcasble sccoidira to its terms, Landar, at 115 option,
may require immediste payment in full of all sums secured by this Sacurity Insirurient and may invoka any remadies
1f Landar axarcisat this option, Lender shall take the steps spe:ifled in the sacond paragraph

parmitted by paragraph 15.

of paragraph 17,
1 NOTICES ]Any 1otice to Borrower provided for in this Security lnstrumaent shall be giv.n by dslivaring it or by

mailing it by first class mail unless applicable law requires use of another method. The notice stiiil be diracted to the
Any notice to Léeruar shall ba given by

Property Address or any other address Borrower deuignates by natice to Lendar.
first class mail to Lende~’'s addrass stated herein or any other address Lender designates by notice to Lior ower. Any notice

provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender wher iren as provided

in this paragraph.
15. GOVERNING LA'V SEVERABIUTY_ }Th:s Security Instrument shall be governed by federsf law and the faw of the

[I—
Junsdlchon in which the Property is located. In the svant that any provision or clause of this Security Instrument or the

Nota conflicts with appilcable law, such conflict shall not affect othar provisions of this Security instrument or the Note
which can be given affact without the conflicting provision. To this end the provisions ot this Security Instrumant and the
Note are declared to be seversble.

] Borrgwer shail be givan one conformed copy af the Note and of this Security Instrument.

1 16. BORROWER'S CQPY. ] o f tt
| 17, TRANSFER of tha PROPERTY or » BENEFICIAL INTEREST in BOHROWEH ]If ail or any part ot the Property cr any

interest in it is 80ld or transferred (or if a beneficial interest in Eorrowar is sold or transtferrad and Borrower is not a
natural person} without l.endar's prior written consent, Lendar may, at its option, requirs immediate paymont in tull of all
Howavaer, this option shall not be exercisad by Lender if exarcisa is prohibited

sums secured by this Security lngtrumeant.

by fedsral law as of the date of this Security Instrument.
If Lander exercises this option, Lender shall give Borrower notice of scceleration. The notice shail provide » period of

not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrumant. 1 Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remadies parmitted by this Security instrument without furthar notice or demand on Borrower.

B
/
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LEGAL DESCRIPTION:

Parcel 1:
Unit 2-37 together with its undivided percentage-interest in the

commen elements in the Groves of Hidden Creek Condominium "1" as
delineated and defined in the Declaration recorded as document no.
22827823, as amended from time to time, in the Southeast 1/4 of
Section 1, Towhship 42 North, Range 10, East of the Third Principal

Meiidian, in Cook County, Illinois.

Parcei 2+ Easements appurtenant to and for the benefit of Parcel 1
as set furth in the Declaration of Easement recorded August 26, 1974

as documeni.no., 22827822, and created by deed from LaSalle National

Bank, as Trusiee under Trust Agreement dated July 11, 1972 and known
as Trust No.~0l298 to Richurd Andreotta and Mary XK. Andreotta, bis
wife, and recordc<d-December 13, 1976 as document no. 23745315, for
ingress and egress all in Cook County, Illinois,
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THIS CONDOMINIUM RIDER is made this 25TH day of MARCH ,1991 |
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Dead {the
“Security instrument”] of the same date given by the undersigned ({the "Borrower”} to sacute Borrower’'s Note to
MORTGAGE CAPITAL CORPORATION

(the “Lender”)

aof the sama date and covering the Property described in the Security Instrument and located at:

1518 SILVERSTRAND CIRCLE, PALATINE, ILLINOIS 60074
(Property Address)
The Property Includes a unit in, together with an undivided interest in the common elements of, a condominium project

xnownas: HIDDEN CREEK

{Nams of Condominium Project}
{the "Condominium Project’). If tha owners association or other entity which acts for the Condominium Project {the
“Owners Association®} holds title to property for the benefit or use of its mambaers or shareholders, the Property also
includas Borrower's interest in the Ownars Association and the uses, proceads and banafits of Borrowar’'s interest.

CONDOMINIUM COVENANTS. In addition to tha covenants snd agreements made in the Security Instrument,
Borrower and Leniar further covanant and agree as fcllows:

A. Condcmainam Obligations. Boreower shall parform all of Borrowar's obtigations under the Condominium Project’
Constituant Documraits. The “Constituant Documents” ara the: (i) Daclaration cor any other document which creates the
Condominium Projecs; (i} by—laws; (iii} coda of regulations; and {iv) othar equivalant documents. Borrowsr shall promptly
pay, when due, all dues #/s assessments impaosed pursuant to the Canstituant Documenis.

B. Hazard Insula~7e~ 8o long as the Ownars Association maintains, with a generally accoptad insurance carriar, &
“master* or “blanket’ policv Ge the Condominium Project which is satisfactory to Lender and which provides insurance
coveraga in the amounts, fo¢ thu periods, and against the hazards {ender requires, including fire and hazards included
within the term “sxtended coveraga, ” than

it Lender waives tne provision in Uniform Covenant 2 for the monthly paymeant to Londer of one-twalfth ot
the yearly pramium installments for haza ¢ nsurance on the Proporty; and

{iil Borrower's obligation urider Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deamed satisfied to the extent that the requ'red soverage is provided by the Owners Association policy.

Borrower shall give Lendar prompt novien of any lapse Inraguirad hazard insurance coverage.

in the event of & distribution of hazard (insurance proceads in lisu of restoration or repair following » {oss to the
Property, whether to the unit or 1o common slemets any proceeds payable tc Borrower are hereby assignsd and shall be
paid to Lendsr for application to the sums securad by *~=-Security Instrument, with any excess pald ta Borrower.

C. Public Liability insurance. Borrower shall take sush actions as may ba reasonable to Insure that the Owners
Association maintains a public liabilty insurance palicy aceiptatls in form, amoant, and extent of coverape to Lender.

D. Caondamnation. The procasds of any award or clain “Gr damages, direct or consaquantial, payable to Borrowar in
connaction with any condamnation or othar taking of all or ane st ot the Proporty, whether uf the unit or of tha common
elemants, or for any conveyance in lieu of condemnation, ara hire’y assigned and shall be paid to Lander. Such procosds
shail be appliad by Lender to the sums sacured by the Sacurity Instrimenat as provided in Unitorm Covanant 3.

E. Lender's Prior Consent. Borrower shall not, axcept after nrtice to Lander and with Lender's prior written
consent, sither partition or subdivide tha Property or consent to:

il the abandonmant or termination of the Condominium Pro'act, except for abandonment or termination

reguired by law in the case of sybstantial destruction by fire or other casualiv or ’a the case of a taking by condemnation

or eminant domain;
{i) any amendment to any provision of the Constituent Documents Iv.thie‘nravision is for the express benefit

at Lander;
[ii) termination of professional management and assumption ot self-manajjemant of the Owners Association;

or
fivi any action which wauld have the efiact of rendering the public liability insurarce coverage maintained by

the Owners Association unacceptable to Lender.
F. Ramedies. |f Borrower does not pay condominium duss and assessments when due, ther 'Loadar may pay tham.

Any amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower securad by the Security
Instrument. Untess Botrower and Lander agree to other tarms of payment, these amounts shall bear intarast from the date
of disbursamant at the Nots rate and shall be payable, with intarest, upon notice from Lender to Bor cwer requesting

payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this Condominium Rider,

z
/ / g }"/ ‘/ g
it e e ASeal)

M 'éi;AhL H. LFVIN ) ~Borrower

’/Lf/_ﬂ%{//’ KO A P isem

KATHY A EVIN -Borrower

{Seal}
—Borrower

(Seal)
—Borrowser
{Sign Originat Only)

DPS 044
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25TH day of MARCH , 1991, and is incorparated into and sha!l
be deemad {0 ameand and supplement the Mortgage, Daed of Trust or Deed to Sacure Debt (the “Security instrumant”) of the same
date given by the undersigned {the “Borrower*) to secure tha Borrower’s Note to

MORTGAGE CAPITAL CORPORATION

THIS BALLOON RIDER is made this

tthe “Lender”) of the same date and covering the property described in the Security Instrument and [ocatad at:
1518 SILVERSTRAND CIRCLE
PALATINE, ILLINOIS 60074

(Proparty Aodress)
The intarest rate stated an the Note is callad the "Note Rate.” The date of the Nots is called the “Nota Date.” [ undarstand
the Lander may transfer the Note. Security Instrument and this Rider. The Lender or anyons who takas thea Note, the Security
Instrument and this Rider by transfar and who is antitled to raceive paymants under the Note is cafied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to tha covenants and agreemants in the Security Instrument, Borrower and Lender

further covenant and agree as follows (despite anything to the contrary contained in the Security Instrumant or the Note):

1. CONDITIONAL P.GHT TO REFINANCE

At the matuity. ~ate of the Note and Security Instrumant {the "Maturity Date"}), | will be able to abtain a new loan ["New
Loan”) with a naw Matur'cy Date of APRIL 1 , 2021 , and with an interest rate equal to the "New Note
Rate” determined in acccrdance with Section 3 below if all the condilions provided in Sections 2 and 5 balow are met (the
if those canditions are not met, | undarstand that the Note Holder is undar no cbligation to

“Conditional Retinancing Op*.or*“).
1o axtand the Maturity Datp, and that | will have to repay the Note from my own resources or

refinance or modify the Note, ¢
find a lender willing to lend me (e r:3ney to repay the Note.

2. CONDITIONS TO OPTION

1§ 1 want to exercise the Conditisrat Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thase conditions ara: {1) 1 must still be-the owner and occupant of the property subjact to the Seacurity Instrument (the
“Property®); (2) 1 must be current in my msntaly paymants and cannot have been more than 30 days late on any of the 12
schedulad monthly paymants immediately piacaoding the Maturity Date; {3} no lien agrinst the Property (axcapt for taxas and
special assessmants not yet due and payable) ot ier than that of the Security Instrumont may axist; {4) tha New Note Rate cannot
bo more than 5 percentage points above tha Nov=-R-ts; and (5] | must make a written requast to the Note Hoider as provided in

Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The Naw Nots Rate will be a fixed rate of interas? ..qual to the Faderal National Mortgage Assaciation’'s raquired net yieid
for 30-year fixed rate mortgages subject to 8 60-day minda*siy delivary commitment, plus ona-heatt of one percentage point
{0.5%), roundad to the naarest one-aighth of one psrcantage point \0.125%) {the "New Nots Rate"). Tha required nst yisld shali be
the applicable net yiald in effect on the date and time of day tna’ tis Nots Holdar raceives notice of my elaction to exercise the
Conditional Rafinancing Option. If this required net yisld is not aviituble, the Note Holdor will determine tha New Nota Rata by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is no’ greater than 5 percentags points above the Note Rate
and ali nther conditions raquired in Sactian 2 abovo aro satisfisd, the Nols Holdar will detarmine the amount of tha monthly
paymant that will be sufficiant to rapay in full {3) the unpaid principal, plus (bl aciruey) but unpaid intarast, plus (c} all other sums |
will owe under the Note snd Security Instrumant on the Maturity Date (assuming ray monthly payments then are current, as
required under Saction Z abovel, ovar the term oi the New Note at the New Note Rast. by equal monthly payments. The result of
this calculation will be the amount of my new principal and interast payment svery monthunt’l the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dola and advise ma of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. "h> Note Holdar also will advise me
that | may sxercise the Conditional Refinancing Option if the conditions in Section 2 above are ma’. The Note Holdar will provide
my payment record information, together with the name, title and address of the person represanting ‘. Note Holdar that | must
notify in order to exercise the Conditional Retinancing Option. 1f | meet the conditions of Section 77aFove, t may exarcise tha
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior ta the Poaturity Date. The Nots
Holder will calcutate the fixed New Note Rate basad upon the Federal National Mortgage Associations wpolicablie published
requirad net yield in affect on the date and time of day notification is received by the Nots Holder and as ciicy ated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceplable proot ot miy reaquired owinership, occupancy
and property lian status. Belfora the Maturify Date the Note Holder will advisa me of the new interest rata {tha New Note Ralsl),
new monthly paymant amount and a date, time and place at which | must appear to sign any documants raquired to complate the
required refinancing. | understand the Note Holder will charge me a $250 processing fes and the costs associated with updating

the title insurance policy, if any.

. BY SIGWC BE , Borrower accepts and agreas to the terms and coven/ants containad in this Ballcy]ider.
Lo L - . / . 4 N
7 . . i ) g 2 <
e (A0 T (Sas! _halti L XA s
MICHAEL H. LEVIN Borrower KATHY A, LEVIN Borrower
— [ es——— -1 ¥ ]} {Sea))
Borrowar Borrower

(510N ORIGINAL ONIY)

MULTISTATE BALLOON RIDER — Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89

DPS 309




