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MORTGAGE
MARCH 28 , 1991

THIS MORTGAGE {“Saturity Instrumeant’} is given on
The mortgagor is REBECCA VANSCOY, SINGLE PERSON NEVER MARRIED

LR
b b .ku.-!

MORTGAGE CAPITAL CORPORATION
, which is organized and existing under the laws of
THE STATE OF MINNESOTA . and whosse addross is 111 EARST KELLOGG BOULEVARD
ST. PAUL, MINXELOTA 55101
Borrower owes Ltender the poicipa! sum of
ONE HUNDRED TEN THOUUSAND FOQUR HUNDRED AND 00/100
Dollars [U.S. & 110,400. L0 ). This debt is avidenced by Borrower’s note dated the samao date as this

% provides for monthly paymonts, with the full debt, if not paid earlier, due and payable

Security Instrument ("Note"}, whill
an APRIL 1, 2021 . This Security Instrument secures to Lendar: (a) the repayment of the dobt evidenced

by the Note, with interast, and all rencuv2ls, extensions and modifications; b} tho paymont of all other sums, with interast,
advanced under paragraph 7 to protect tha sucurity of this Ssecurity Instrument, and (¢} the perfermance cf Borrower’s
covenants and agreaments under this Secur.ty Instrument and the Note. For this purposa, Borrowar doos hereby mortgage.

I“Borrower”). This Sacurity Instryment is given to

{"LLendar®).

grant and convey to Lender the following descrized property located in

COOK Caunty, lHinois:
LOT 2324 IN FELK GROVE VILLAGE SFECTION 8 BEING A SUBDIVISION IN THE

SOUTH 1/2 OF SECTICN 33, TOWNSHiP 41 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING 0O THE PLAT THEREOF RECORDED
OCTOBER 23, 1959 AS DOCUMENT NO. 17694090 IN COOK COUNTY, ILLINOIS.

-91-146164

08-33-404-002

which has the address of 1245 RIDGE AVENUE . ELn (GROVE VILLAGE
(G1rent) City)
lilinois 60007 {"Property Address”);

(Z1p Craa)

TOGETHER WITH all the improvemeats now or harcafter erected on the property, and ali ‘easeinernts, rights,
appurtsnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and &'t irtures now or
hereattor a part of the property. All replacements and additions shall aiso be covered by this Security Jnatiumeant. All of

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowaer is lawlully saised ol the nstate heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Pruparty is unencumbaered, except for ancumbrances of raecord Borrower
warrants and will defend ganerally the title to the Property against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

lUN]EORM CQVENANTSl Borrowe: and Lander covenant and agras as Follows:
1. PAYMENT ot PR!NCIPAL and INTEREST PREPA\‘MENT and LATE CHARGES ] Borrower shall promptly pay whan due

' e -
the principal ot and interast on the debt avidenced by tha Note and any prepayment and 1ata chargas dua under tha Note.

ILLINCIS -Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT

¢
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Any amounts disbursnu NQEE{:II’Q] Asl—beéQmQBM ciéhorfgwer sacurad by this

Sacurity Instrumant. Unfass Burfowar and Lender agree to othar tarms of payment, these amounts shall hear intsrest from
the date of disbursomant at ths Note rate and shall bo payabls, with Interest, upon notice from Lsndor to Borrowaer
requesting paymaent.

1f Lender required mortgage insurance as a candition of making the Joan secured by this Security Instrument, Borrowaer
shall pay the premiums required to maintain the insurance in effact until such time as the requiremant for the insurance
terminates in accordance with Barrower’'s and Lander’s written agreement or spplicable law,

8. INSPECTION. ]Lcnder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspaction specifying reasaonable cause for the inspoction.
{ 8. CONDEMNATION. _} The proceads of any award or claim for damagaes, direct or consequential, In conpoction with

—_
any condemnatccn or other taking of any part of the Property, or for conveyance in lieu of condemnation, ate hareby

|
{

assigned and shall be paid to Lender.
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

(nstrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,

unless Borrower and Lendar gtherwlsn agree in writing, the sums securad by this Sacurity instrumant shal) be raduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the tums secured immaediataly

before the taking, divided by (b} the fair market value of the Praperty immediately hefore the taking. Any bialance shall be

paid to Barrower.
{f the Property is abandoned by Borrawer, or il, atter natice by Lender to Borrower that the condomnor oflers to makp

an award or sett’a a ciaimm for damages, Barrower fails to raspond to Londer within 20 days after the date the notice is
given, Landar i autiioriznd to collect and apply the procesds, at its option, either to restoration or repair of the Property or

to the sums securas by this Socurity Instrumont, whather or not thon dua,
Unlass Lendar and urrawer otherwise agroo in wiiting, any application of procands to princliral shall not sxtend

ostpone tha due date ¢u the manthiy paymants relarrad 1o in paragraphs 1 and 2 or change the amount ot such paymants.

{ __10. BORRCWER NOY PULLIASED; FORBEARANCE BY LENDER NOT a WAIVER. JExtonsion of the time {or paymanl or
modthcatnon of amortizaticn Lo _the sums secured by this Secun!y Instrument granted by Lender to any suctessot in
intarest of Borrower shall not oserate to release the liability of the original Borrowser or Borrower’s successors in intarast,
Lender shall not be requited {6 Swmmence proccedings against any successor in interest ar refuse to extend time for
payment or otherwise modify amortizoaan of the sums secured by this Socurity (nstrument by reason of any domand madeo

by the original Borrower or Borrowar s curcessors in intarest. Any forbaarance by Lender in exarcising any right or remedy

shall not be a waiver of or preclude the exercics of any right or remody.

. SUCCESSORS and ASSIGNS BOUN[ JO NT and SEVERAL LIABILITY CO-»sngners Tha coverpnts and agraamaents
af fhls Security Instrument shall bind and borstit the successors and assigns of Lender and Borrawar, subject to the
provisions of paragraph 17. Boarrowor's covenaits sud agreomaonts shall be joint and sevaral. Any Borrower who co--signs
this Security Instrument but dons not execute the Noel {a) is co-signing this Socurity Instrument only to mortgage, grant
and convay that Borrower's interast in the Properly snder the tarms of this Security Instrument; (b) is nol personaily
obligated to pay the sums socured by this Sacurity Instrumint, and (c) agress that Lender and any other Borrower may agroe
to extend, modify, forbear or make any accommaodations with regard to the terms of this Security instrumant or the Note

wnthout that Borrowaer's consen‘t
12. LOAN CHARGES. J If the loan secured by this Security {ustrument is subject to a law which sats maximum loan

| J Gl - ==
charges. and that taw is finally interpreted so that the interesi o ather loan charges collacted or to be collectad in

connectian with tha loan exceed the permitted limits, then. (a) any sy ch loan charge shall be reduced by the amount
nacessary to reduca the chargo to the prermitted limit; and (b} any sun:s already collected from Borrower which exceeded
Londar may choosa (o make this rafund by roducing thoe principaf owad

permitiad fimits will be retunded tu Barrower.
utidat the Note or by making a diroct paymant to Borrowar. Il arofund rocducos p incipal, the roduction will ba traatad as »
partial prepaymant without any prepayment charge under the Note.

- __1»;1__'L:E_QI_S_?,AILQQ_gEF_E_QIIQQ_}EfiQgE‘S_E_{(_}ﬂI_.f‘:w] 1f enactmaeant or expiratisn, 3! applicable laws has the effect of
rendering any provisian of the Note or this Security Instrumant unenforceable accorsinp/(o its terms, Lender, at its option,
may require immaeadiate paymont in full of alf sums socurad by this Security Instruinnt’and may ihvoke any remedies
permittad by paragraph 19. If Lender exercisas this option, Lender shall take the steps socitiad in the secand paragraph

of paragraph 17.

L___lﬂ'.q__ggjﬂlvc_E‘S,m]Any notice to Borrower provided for in this Security Instrument shall ba (givel) by dolivering It or by

mailing it by first class mail unless applicable law requires usa of another method. The notico st.ail bo directed to the
Any notice to iLerdrr shall ba givan by

Propetty Address or any other address Borrower designates by notice to Lender.
Any notice

first class rnail to Lender’s address stated herein or any other address Londer designates by notice to Loirower.
provided for in this Sacurity Instrumant shall be deemad to have been given to Borrower or Lendar wheir ¢ivon as provided

I ?5'"66\)’5’:&~m’<§'i‘iw —SEVERABILITY,_]This Security Instrumeant shall be governed by foderal law and the law of the

lo_. 12 BVERT
;unsdlchon in which the Property is located. In the evant that any provision or clausa of this Security Instrumaent or the

Nate canflicts with applicable faw, such conflict shall not atfect aother provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Securily !hstrument and the
Note are daclared to be severable.
18, BORROWER'S COfY. Burrawer shall bo givan ono confarmed cupy of the Note and of this Securily Instrument.

[V 17. TRANSFER of the PROPLRTY or a BENEFCLAL INTEREST in BORROWEH IH‘ all gr any parl of the Property or any
interest in it i5 sold ot transferred (or it a benaficial interast in Dorrower is sold or transforrad and Bourrower ls not »

natural persant without Lender’'s prior written consant, Lander may, at its option, require immodiate paymant in full ol all
Howaver, this option shall not be exarcisad by Lender if exercise is prohibited

sums secured by this Security Instrument.
by federal law as ot the date of this Sacurity Instrumant.

1f Lender axercises this option, Lander shall giva Borrowaer notice ol accsleration, The notice shall provide a period of
not loss than 30 days from the date the notice is delivored or maitad within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any

remedies parmitted by this Security Instrumaent without further potice or demand on Barrower.

ey
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