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T esaseses MORTGAGE

MARCH 26 , 1991

THIS MORTGAGE ["Security Instrumant”} is given on
The mortgagur is MARK D. BUCKLEY
AND CAROL x¥. BUCKLEY, HUSBAND AND WIFE

L. & &

MORTGAGE CAPITAL CORPORATION

, which is organized and existing under the {aws uf
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLGGG BOULEVARD
ST. PAUL, MINNESOTA 55101

Borrawer owes Lender the .riaicipal sum of
NINETY TWO THOQUSANS FPIVE HUNDRED AND 00/100
Dollars U.5. & 92,500.00 ). This dabt is avidanced by Borrawer’s note datod the samo data as this

Saecurity {nstrument {"Note”), whi/* provides for monthly paymants, with the full dobt, i? not paid earlier, due and payatila
on APRIL 1, 2006 Fhis Security Instrument securas to Lendsr: (a) the rapayment of the debt evidenced
by the Note, with interest, and all ren>+23’s, extensions and modifications, (b) the paymaent of all other sums, with interest,
advanced under paragraph 7 to protect the cocurity of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreeamants under this Security instrument and the Note. For this purpose, Borrower doss heraby martgage,
grant and convey to Lander the fotlawing desuii'.ed property located in

COOK . County, Minois:

(“Borrower ). vhiv 'seacurity instrumant is givan to

{"Londer "}

SEE ATTACEED RIDER FOR LEGAL DESCPLeTION

07-29-406-044

which has the address of 1131 SOUTH BRAINTREE LANE ) SCEAUMBURG ,
(Stroot) {Crty?
AL IN
Hlinols . 60193 (“Proparty Address”); 314 33700

{2 Craso)
- [
hd s

TOGETHER WITH all the improvamentis now or herealtar eracted on the propoerty, and ali ‘easemants, rights''
appurtenances, rents, royalties, minaral, oil and gas rights and profits, water rights and stock and <Xl asctures now or
hareafter a part of the proparty. All replacements and additions shall aiso be coverad by this Sécurity Instrumant. Al of

the 1oregoing is referred to in this Security Instrumaeant as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisod of the estate hereby conveynd and has the right to mortgage,
grant and canvey the Property and that the Proparty is unencumbared, ancapt for encumhbrances of rocord. Barrower
warrants and will dafend ganerally the title to tha Property against sfi claims and dernands, subject to any encumbrances of

recofd.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non—~uniform covoenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

IUN,]F_Q.HM CO_VENANIS] Borrowor and Landear covenant and agrea as follows:
i 1. PAYMENY of PRINCIPAL #nd INTEREST, PREPAYMENT and LATE CHARGES, ] Borrowar shatl pramptly pay when due

l g
the principal of and interest on the debt evidenced by tha Note and any prepaymaent and late charges due under the Note. ('j’\

\(
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Any ampunts disburse y Lafdaf™undnr this ragrapn"7 s ] tiGnal: d h‘ ofléortanur sncurad by this

Seourity tnstrumant. Unlass Borrower and Landor agrae to other tarms af paymant, these amounts chall baar Intarest from
the date ! disbursemant at the Note ratn and shall be payabla, with interest, upon notica from Landor tu Borrower
requesting paymeant.

1t Lender requirad mortgage insurance as a condition of making the Joan sacured by this Security Instrument, Borrower
sha!l pay the premiums regquirad to maintain the insurance in effect until such time as the requirement for the insurance

terrlr-mgateiln‘a_f:f_g_r_dance with Borrower's and Lender's written agreement or applicable law.
8. INSPECTION. TLander or its agant may maka reasonable entries upon and inspaections of the Property. Lander shal)
give E Bormwar nom:e at the time of or prior to an inspection specilying rpasonable cause for the inspection.

L. 9. CONaéﬁNATION j The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or othor taking of any part of the Property, or for convayance in lieu of condemnation, are hereby

'

assigned and shall be paid to Lender.
in the svent of a tolal taking of the Property, the procesds shall be applied to tha sums sacured by this Security

tnstrument, whother or not then due, with any sxcess paid to Borrowaer. In the event of a partial taking of the Property,

uniass Borrower and Lendar ctharwise agree in writing, the sums sacured by this Security lnstrument shall be reduced by

the amount of the procecds multiplied by the following fraction: l(al the total amount of the sums secured immaedialely

befare the taking, divided by {b) the fair market valus of the Proparty immediately bafore the taking. Any balance shall be
paid to Borruwer.

if the Property is abandoned by Baorrower, or if, after notice by Lender to Borrower that tha condemnor offars to make
an award or satde s claim tar damages. Borrowaer tails to respond to Lender within 30 days after tha date tha notice is
given, Lender i3 avthorired to collect and apply the proceads, at its oplion, sither to resteration or repaic of the Property ur
to the sums securcd by this Security Instrumant, whether or not then dua.

Unless Lender ard drurrownr otherwise agrae in writing, any application of proceeds to principal shall notl extend or
Pustpona the due datewf *ae monthly payments refarced to in paragraphs 1 and 2 or change tha amount of such paymenls.
i 10, BOHRAOWER NOT ATI EASED; FORBEARANCE BY LENDER NOT a WAIVER. ]Eﬂension ot tha time for paymant or
modification of amortizatior of the sums sacured by this Security {nstrument granted by Lender to any successor I(n
intnrast of Borrowear shall not Gpdrate to release the liability of the originat Borrower or Borrower’s successars inintoerest
Landar shall not be required o commence procaedings sgainst any successar in interest or rofuse to axtend tima for
payment or ctherwise modily amaortication of the sums secured by this Sacurity instrument by reason af any demaead made
by the criginal Borrower or Borrower 5'siiccessors in interast. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preciude the exercise ot any right or remedy.
11. SUCCESSORS and ASSIGNS BOUND, JOINT and SEVERAL LIABIL ITY co- sngners The c0var¢anfs and agreements

of this —sééuruy'lnslrument shalt bind and bonniit the successars and assigns of Lendor and Borrowar, subject to the

provisions of paragraph 17, Borrower's covenants and agroemants shatl be join? and several. Any Baorrower who co-signs

this Security Instrument but does not execute the *o’e. la) is co-signing this Sacurity Instrumant only to mortgage, grant

and convay that Borrower's interest in the Property under the ferms ol this Security Instrumant; (b) is not parsonally
obligated to pay the sums secured by this Sacurity Instrurient, and (¢! agrees ihat Lender and any other Barrower may agres
to extend, modify, forbear ar make any accommodations witb.engard to the tarms of this Sacurity Instrument or the Note
without that Borrower'’s consant.

; 12 LOAN CHARCES [ If tho lnan socurnd by this Sscurity isirument is subjact to a law which sels maximun luan
charges, and thet law is linatly interpreted so that the interost Or other Joan charges coiluctad or 10 boe collactad in
connection with the loan axcend tha permitted limits, then: {al any “uch luan charga shall be roeducad by 1lhe amount
necassary to reduce the charga to the parmitited limit; and (b) any sums »Weady coliected from Borrowesr which eaceedod
Landar may choose to maks (his refund by reducing the principal owed

permitted limits will be refunded to Borrowaer.
{f arefund raduzes principal, the reduction will he troated as a

under the Note or by making a direct payment to Borrower.
partial prepaymaont without any prepayment charge undar the Note.

L 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | If snactment ot expiration’ of applicable taws has the effact of
rendering apy proavision of the Note or this Security Instrumant unantorgaeabla accoidiry to its terms, Landor, at its option,
may require immediate payment in full of all sums secured by this Security Instrunient and may invoke any remedies

permitted by paragraph 19 If Lender exercises this option, Lender shafi take the steps sp2citied in the second paragraph

of paragraph 17.
L__.14. NOTICES. ]Any notice to Borrownr provided for in this Security Instrumant shall be givin by deliveriig it or by

manlmq it by first ¢iass mail unless applicable law requires use of ancthar method. The notice un2l ba diracted to the
Property Address ar any other address Borrowaer designatas by notice 1o Lendar. Any netice to Lundar shall be given by
first class mail to Lender’'s addrass statad heroin or any othot address Lender dasignates by natice to Borrowar. Any nolicn
provided for in this Security Instrument shall be deamed to have bean given to Borrower or Lendar when'given as provided

ll’l th(s paragraph. N
RANING LAW VERABILITY ]Thus Security instrument shall be govarnad by fedoral law and tha law of the

]unsdlctlon in which 1he Pererty is located In the savent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall net affect other provisions of this Security instrurmant or the Note
which can ba given sffect without tha cunflicting provision. To thiz end ths provisions of this Security Instrumant and tha

Note are declared to be saverabla.

[ 16. BORROWER'S COFPY. ( _Baorrower shall be given one conformed copy of the Nate and of this Security Instrument.

| _ 17. TRANSFER of the PROPERTY or a BENEFICIAL lNTEREST in BORROWER Tl! all or any part of the Property or sny
intarest in it is sold or transferred lor il a beneficiaé interest in Borrower is so!d or transferrad and Barrower is not a
natural person} without Lender’s prior written consent, Lendar may, at its option, require immediate paymant in full of ail

However, this option shali not be exercised by Lender if axercise is prohibited

sums sacured by this Sacurity Instrument.

by faderal law as of the date of this Security tnstrument.
it Lendar exercises this option, Lander shali give Borrowaer native of acceleration. Tha notice shall provide a period Gf

not less than 30 days from the date the notice is delivered or maiied withis which Borrower must pay sl sums secured by
this Security Instrumaent, if Borrowear fails to pay these sums pricr to the expiration of this period. Lander may invoke any
remasdies permitted by this Sacurity instrument without further notice or demand on Borrower.

Borrowar(s) initialg Page 3 of 4 DPS 422
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PARCEL 1: LOT 6416 SECTION 2 WEATHERSFIELD UNIT NUMBER 6, A
SUBDIVISION IN THE SOQUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE WEST 24.75 FEET OF THE SOUTH 10 RODS AND 10 FEET
OF THE SOUTHWEST 1/4 QF THE SOUTHWEST l1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS,.

PARCEL 3: THE EAST 41.25 FEET QF THE SOUTH 10 RODS AND 10 FEET
OF THE SOUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 29, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY. ILLINOCIS.

EXCEPTING-FROM THE ABOVE DESCRIBED PROPERTY, THE NORTH 17 FELET OF
THE SOUTH 5£ FEET OF THE WEST 24.75 FEET OF THE SOUTH 10 RODS AND
10 FEET OF THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28,
AND THE NORTH-!? _FEERT OF THE SOUTH 50 FEET OF THE EAST 41.25 ['EET
OF THE SOUTH 10 R0%S AND 10 FEET OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 29, ALL IN TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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