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EQUITY CREDITLINE ¢
MORTGAGE &b

MARCH 30 1991 e mortgagor Is

THIS MORTGAGE (" Security Instrument”) Is given on
MATTHEW J. STADDLER AND DEBRA A, STADDLER, HIS WIFE
FIRST CHICAGO BANK OF BLODMINGDALE, NATTONAL ASSOCIATION

("Borrower"),

This Secuwrily Insirument Is Qiven Lo
whichis a organized and existing under the laws of U, 8. A,
whaose acddraess is » ‘:.__.1_._4 - 1 1 B E + LAKE + BLOOMI NGD ALE , linois 6 01 0 8 . ("[_endg("). Borrower owes

Ctul\aog

Lender the maximum prne'zal sum of

Dollars (U.S. $_18,000,50)), or the aggregate unpaid amount of all loans and any disbursements made by ender pursuant 1o thal
caraln Equity Credit Line Agien.at! ol even daie harewith executed by Borrower ("Agreement”), whichever is lgss. Tha Agresment Is
haroby Incorparated in Lhis Saecuniy4rzzumen by refarence, This dabl Is evidencad by tho Agraomun! which Agreemont provides los
mantnly inlerest payments, with the *ull'det, 1 nol pald eartler, due and payable (ive yoars ttom the issue Date (a8 delined In the
Agroament). The Lender will provide the Azfrower with a tinal paymant notice al least 90 daya batore the linal payment munl be made. The
Agreement provides thal loans may be made !am llme to ttme during the Draw Perlod (as delined (n the Agruement), The Craw Parlod may
ba axiended by L.endes In its sole discration, ubnao event latet than 20 yoars from the dale hereot, All future loans will kave the same iien
priority as the original lean. This Securlty insiumant secures 1o Lender: (a) the repayment ol the dedl evidenced by the Agreament,
including all principal, intetast, and ciher charges ar provided for in the Agreament, and all renewals, extensions and modilications; (b) the
paymeni of all other sums, with Interesl, advancea undet paragraph & ol this Security Insirument to protect the secuilly of this Security
Instrument; and {c) the pardormance ol Borrower's covanaits and agreemants under this Security Instrument and the Agreemenl and all
ronewals, extansions and modilications theraol, all of the ireyeing not 1o exceed twice the maximum principal sum statad above. For this
ourpose, Borrower does hereby morigage, granl oarl convay ta Lender the lollowing described propetly localed in

TITLE COMPANY

ORTH LaSALLE STREET

EQUATY

08 N

EIGHTEEN THOUSAND AND_NO/100

_ CQOK County, lliinois:

0L 184 in Meadows South Phase III beiny a-sisdivision of pact of the Bast
half of the North West Quartec of Section 25, Zewnship 41 North. Range 9
Bast of the Third Principa: Mecidian according (o the plat theceof cecorded

Pebcuacy 28 1989 as Document No 839089182 in Cook'County Illinois
.. DERT-0F ReZGRUING 310,29
L TERERE TRRN 2442 BRAI/91 Lh4iN)

COOR COUNTY RECORDER

94147432

SUITE 2135

A

€0, ILLINOIS 60502

CHiC!

which has the address ol 1004 HARTWOOD .DRIVE, . STREAMWOOD
Minois 80307 {"Property Address“}:

TOGETHER WITH all the improvements now or herealler eracted on 1he properly, and all easementis, rights, appurtenances, 1enis,
royallias, mineral, ol and gas rights and prolits, claims or demands with respact to insuranca, any and all awards made for the taking by emb
nont domalin, waler rights and stock and all lixtures now or hereafter a pan of the proparty. All replacements and additions shal! also be
covared by this Secutily Instrument. All of the foregoing Is referred to In this Security Instrument as the "Properly”.

BORROWER COVENANTS that Borrower is lawlully selsed ol the estale hereby conveyed and haa the right te mortgage, grant and
 convoy the Proparty and thet the Properly is unencumberad, except lor encumbrancas of record Borrowor wairants and will delend

i :
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10. Succesaors and Assigns Bound; JoInt and Sovoral Llability; Co-signers, Tho covonants and agiooimonia of 1hin Sacurlly
tnstrument shall hind and benalit the succossors und assigns ol Londer and Borrower, subjuel 1o the provisions ol paragroph 5, Htherais
mare than one party as Borrower, oach ol Borrower's covenants and agreemants shall be joint and saveral. Any Borrower who co-gigns thig
Security Instrument but does not execute the Agreemaent. (a) is co signing this Security [nglrument onty 1o morlgage, grant and convey thal
Borrower'sinlerastinthe Property under the lerms of this Securily Instrument; (b is not persanally obligated to pay the sums seturad by this
Securily Inslrument; and(c} agrees Lhal Lender and any other Borrower may agrae to extend, modily. torbear or make any accommedations
with regard to the terms of this Security Instrument or the Agreement withou! thal Boriower's consenl,

11. LoanCharges. Iftheloan secured by this Securily Instrument is subject to a law which sels maaimum loancharges, and thal law
is finally inlerpreted so that the interest or other loan charges collecled or 10 be collecled in connection wilh tha loan exceod the permitied
limils, then: (a) any such loan charge shall be reduced by the amount necassary to reduca thgcharge to Ihe purmitied limit; andih) any sumy
alroady callecled lrom Borrower which oxceaded permiltad limils will be rolunded to Botrower. Lander may choose 1o make this refund by
reducing he principal owed under the Agreament or by making a direct paymen! to Borrower. if arelund reduces principal, the reduction will
be trealed as a partial prepaymen! withoul any prepayment charge under the Agteement.

12. Notlces. Any notice to Borrower provided lor inthis Secuwrity Instrumant shall be given by delivering it or by mailing it by lirst class
mail unless applicable law requires use of another method. The nolice shall be directed to the Properly Address or any other addross
Borrower dasignales by notice 10 Lander. Any notice lo Landar shall be given by firsi-clnss mail to Lendur's address stalod haren or any
other addrass Lenderdesignates by nolice 1o Borrower, Any nolice piovided lorin this Security Instrumant shall be deemod 1e have boen
givan (o Borrower oo Lendar whan givan as provided in this paragiaph.

13. Govarning La'v; Severability, This Securily Insirument shall be governed by federat law and the law ol Blinois. In the event thal
any provision or clause ovthis 2ecurily Instrument or the Agreement conllicts with applicable law, such conllict shall nol alfec! other pro-
visions ¢! thig Securily Instrimeat or tha Agreamant which can be given effect without the conflicling provision. To this end the provisicns of
this Sacurity tnstrument and this Ayreement are daeclared 1o be severable.

14. Assignment by Lender. érder may assign all or any portion of ils interest hereunder and its rights granted herein and in the 1%
Agrasmant to any person, trusl, financ'ziinstitution or corporation as Lender may delermine and upon such assignmeny, such assignee },'__\
shall thersupon succeed io all the rights, inlniusts, and optlions of Lender horein and in the Agreemant, and Lender shall thereupon have no V-b
turther abligations or liabilities theraunder. F

T |

15, Transfarolthe Propeartyora Benelic’alinlerestin Borrower; Dueon Sale. [fallarany part ol the Property or anyinterastinil \}
is sold ortranslerred(or if a benelicial interestin Borrawearis sold or transferred and Borrower is nol g natural person) withou! Lender's prior p
wrilten consant, Lender may, al its oplion, require ima ed’ate paymant in {ull ol ali sums securad by this Security Instrumanl. However, thig w
oplion shali not be exercised by Lender if exgrcise is pronitiled by ledaral law as of the dale of this Securily Instrument.

ItLender exergises this oplion, Lender shall glve Borror eenotice ol acceleration. The natice shall provide a poriod ol notfess than 30 N
days fromthe date thenotice is delivered or mailed within whic) Botrawer must pay all sums securad by this Sacurity Inslrument. i Boriowos
lails 1o pay Ihese sums prior to the expiration of this period, Lendar may invoke any romedies parmilted by this Security Instrument or the
Agreement without further notice or demand on Borrower. .

16, Borrower's Righlto Reinstate, || Borrower meels certain conditions, Borrawer shall have the right to have enlorcement ol his
Security Instrument disconlinued al any time prior 10 the entry of a judgmenteniorcing this Security Instrument, Those conditions are that
Borrowern (a) pays Lender ald sums which than would be due under this Srcwiily insirumen) and the Agreement had no accaieralion
occurred; {b) cures any default ol any other covenants or agraemants; {¢) paysall axnenses incurrad in enlorcing this Security Instrumeny,
mcluding, but not limited to, reasonable attorneys' fees; (dy takes such action agLunder mayreasonably require Lo assure that the lien of this
Secuntyinstrument, Lendersnghtsinihe Properly and Borrower's obligalionto pay the suts secured by this Securily Inslrument shallcon-
tinue unchanged; and(e) nol use the provision more requently than encea every five yaars Jpon rainstatemen| by Botrower, this Security
Instrumenl and the obligations securedhereby shall remain lully ellective as itno accelerannahad occurted. However, thisright toreinslate
shall not apply in \he case ol acceleration under paragrapn 15.

17. Prlor Mortgage. Borrowar shall nol be in defaull of any provision of any pricr morigi ga.

18. Acceleration; Remedies. Lander shall give nolice 1o Borrower prior lo acceleration lollowing:a) Borrowar's iraud or material
miseppresentation in conneclion wilh Lhis Secutity Instrument, 1he Agreement or the Equity Gredil Line evid inced by the Agieemant; (b
Borrower's lailure to mee! therepayment torms ol Lhe Ayreement; or(c) Barrower's actions orInaclions whizXi avistsaly altoct the Propanty
or any tight Lender has tn the Proparty (but nol pnior 1o accwleralion under paragraph 15 unloss applicatle’ (o7 provides othorwise) The
nolice shillspacily: (a) the delault{b) the aclionrequirediocure the delaull {c) adate, notless than30 days (rominsdate the nolice is given
to Borrowar, by which the detault must b cured; and(d) that Iailure to cure the delault onorbelore the date specilis din \ha notice may rasult
in accelaralion of the sums secured by Lhis Securily Inslrument, foreclosure by judicial proceeding and sale of the Praaery. The notica shall
lurtherinform Borrower olthe right toreinstate alter accalerationand the nghllo asset in tha loreciosut e proceeding the nonexisienceola
default or any other delense ol Borrower to acceleration and loreclosure. i the defauit is not cured on or belore the date specified in the
notice, Londer al its aption may require immadiate paymentin full ol all sums secured by this Security Instrument withouwt further damand
and may loraclose this Secuwrity Instrument by judicial praceeding. Lender shall be antitled to coltect all expensas incurred in legal pro-
coadings pursuing (he remedios providod in this paragraph 18, including, but no! limiled 1o, reasonable atiorneyy’ fees and cosls ol

lillp avidence.

19, Lender in Posseaslon. Upan acceleration under paragraph 18 or abandonsent of the Properly and at any time prior (o the
expiration ol any period ol redemptionlollowing judicial sale, Lender{in person, by agent or by judicially appointed recoivar) shall be entitfed
to enfer upon, lake possession ol, and manage the Property and 1o collect the renis of the Propetty including those past ue. Any rents
collected by Lender or the receiver shali bo applied first o paymenl of the costs ol managemant ol the Properly and collaction of rents,
including, but nol limiled lo, receiver's fees, premiums on recelver's bonds and reasonable altorneys' fees, and then to the sums secured by
this Security instrument. Nothing horein contained shall be construed as constituling Lendet a morigagee in possasslonin the absence ol
the taking ol actual possession ol 1he Properly by Lender pursuani 1o this Paragraph 19. In the exercisa of the powers harein granted Lon-
dar, no liability shall be asserled of enlorced against Lender, all such liability being expressly walved and releasod by Borrower,

20. Reloase. Upon paymenl of all sums secured by this Security Instrument, Lender shall release this Security [nslrumen.

21. Walver of Homestead, Borrower waives all righl of homesiead oxemption in Lhe Proparty.

22. No Offsels by Borrower. No oliset ar claim thal Barrower now has or may have in the lulure againat Lender shall relleve
Borrower lrom paying any amounis due under the Agreemant ¢r this Security Insirument or from parierming any other obligations contained
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