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MIDWEST MORTGAGE SERVICES, INC.

1901 SOUTH MEYERS ROAD, SUITE 300 G4 ‘ ;
OAKBROOK TERRACE, IL 0181 31117511

ace Above This Line For Recurding Data}

MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is given on MARCH 28th
The Mortgagor is
JOHN E, ALTHMEYER and
PEGGY M. ALTMLVER, HUSBAND and WIFE

("Borrower"). This Security Instrument is given 10

BANK OF BUFFALC GROVEZ /A CORPORATION OF ILLINOIS ,
which is organized and existing unuer'the laws of THE STATE OF ILLINCIS , and whose
address is DUNDEE AT BUFFAL/-GROVE ROAD

BUFFALO GROVE, IL 60089 (*Lender). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND & 00/107

Doltars (U.S. 3 65,000.00 . This debl is evidenced by Bogrower's note dated the same date as this Securily
Instrument ("Nowe™), which provides for montiy) payments, with the full debt, i not paid carlier, due and payable on
MAY 1, 2021 . This SCriny Instrument seeures o Lender: (#) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and‘nedifications; (b) the payment of all other sums, with interest, advanced under
{"™ paragraph 7 to proteci the sccurity of this Sccurity Instrumant; and (c) the performance of Borrower's covenants and agrecments under
\~y this Security Instrument and the Note, For this purpose, Borower does hercby mortgage, grant and convey lo Lender the following
deseribed property located in COOK
Counly, {Hinois:
LOT 8 IN MILL CREEK, UNIT 1, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF
SECTION 8, TOWNSHIP 42 WORTH, RANGE 11, EAST OF “n% THIRD PRINCIPAL MERIDIAN,

IN COQOK COUNTY, ILLINOIS. ) 31147511
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CHICAGO, ILLIRIS 60602
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TAX ID #: 03-08-104-008

which has the address of 968 CROFTON LANE BUFFALC GROVE {Stteet, Cityl,
lllinois €0089 1719 Codel, ("Property Address"); e

TOGETHER WITH all the improvements now or herealicr erected on the property, and all easements, rights, appurienances, .. ,.
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixwres now or hereafter a part of the property. - ..
All replacoments and additions shall atso be covered by this Security Instrument. All of the foregoing is referred 1o in this Security”
instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o consthute n uniform security insurument covering real property.

<«

ILLINOIG - Singla Family - FNMA/FHLMC UNIFORM INBTRUMENT Eprm 3014 1%
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1f Lender required monglg‘, Nu@ as o co&dln@n’LﬁﬁLﬂ:m@w@ﬁ %ity Instrument, Borrower shall pay

the premiums required Lo maintain the insurance in effect uatil such Lime as the requirement for the insurance terminales in accordance
with Borrower's and Leadec’s written agreement or applicable law,

8. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender,

In the cvent of a towal taking of the Property, the procceds shall be applied w0 the sums sccured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in wriling, the sums sccured by this Security Instrument shall be reduced by the amount of the procecds
muliplied by the following fraction: (a) the total amount of the sums secured immediately belore the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid o Borrower.

If the Property is sbandoned by Borrower, or if, alter natice by Lender 10 Borrower that the condemnor offers to make an awnard
ur settle 8 cluim for damages, Boerower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, ul its opiion, cither o restoration or repair of the Property or (o the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or posipone the
due dnte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrawer Nut Released; Forbearance By Lender Not a Waiver, Exiension of ihe ime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate (o release thediokitity of the original Barrower or Borrower's successors in imerest. Lender shall not be required 1o commence
proceedings ugainst an2 vascessor in interest or refuse o extend time for payment or otherwise modily amortizslion of the sums
secured by Uils Security fastzament by reason of any demand made by the original Borrower or Borrower's successors in inlerest.
Any forbearance by Lender in ex reising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Boand; Joint and Several Liability; Co-signers, The covenants and agreenents of this Scourity
[nstrument shall bind and benefit th: successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenanis and agreemernis shall be joint and several. Any Borrower who co-signs this Sccourity Instrument but docs noy
exccule the Note: (n) is co-signing thiy” Socurity Instrument only to mornpage, grant and convey that Borrower's interest in the
Property under the werms of this Security Jastrument; (b) is not personnlly obligated w pay the sums secured by this Securily
Instrumeny; and (c) agrees that Lender and any Gder Borrower may agree to extend, modify, forbear or make any asccommodations
with regard to the terms of this Sceurity Instrunient or the Note without thal Borrower's consent,

12, Loan Charpes. If the loan sccured by dhis Security Instrument is subject o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest orcar loun charges collected or to be collected in conneclion with the loun exceed
the permitted limits, then: (o) any such loan charge sarl Ue reduced by the amount necessary 10 reduce the charge 1o the permitted
limit; and (b) any sums already collected from Borrower 1ehich excecded permitied limits will be refunded o Borrower, Lender may
choose o make this refund by reducing the principal owed vide the Note or by making a dircct payment o Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepevment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,  f cractment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable aceurdiag (o its lerms, Lender, 4t ils option, may require immediate
payment in full of all sums secured by this Security Instrument and ey voke any remedies permitted by paragraph 19, If Lender
cxercises this oplion, Lender shall tike the steps specified in the second pesageoph of paragraph 17.

14, Notices,  Any notice 10 Borrower provided for in this Security [nstsent shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther method, The notice skl be directedd 10 the Property Address or any other
address Borrower designates by naotice o Lender. Any notice to Lender shall be giver by first class mail o Lendec’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice plovided for in this Sccurity Instrument shail be
deemed 10 have been given to Borrower or Lender when given as provided in this parazranb,

15, Governing Law; Severabllity, This Sceurity Instrument shall be governed by dedoral law and the law of the jurisdiction in
which the Property is located, In the event that any provision or cluuse of this Sccurily Instiu nedl or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Nowe whith can be given effect without the
confilicting provision. To this end the provisions of this Security Instrument and the Note are deciared 22-he severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this S:curi.y [nstrument,

17. Transfer of the Property or & Beneficial Interest in Borrower. il all or any pant of the Tropeny or any interest in il is
soldd oc runsferred (or if o beneficinl interest in Borrower is sold or wansferred and Borrowser is not a naw:al person) without Lender's
prior written consent, Lender may, st its option, require immediate payment in full of all sums sccured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of e dite ol this Sceurity

lnstrument,

It Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sceured by this Sccurity
instrument, 1f Barrower fails to pay these sums prior to the expiration of this period, Lender may invake any remedies permitied by -

this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [l Borrower meets certnin conditions, Borrower shall have the right w0 have cn!‘orcemcm"
ol this Security [nstrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable law may,

“EIGLYTT6

specify for reinstalement) bofore sale of the Property pursuant o any power of sale contained in this Security Instrument; or (b) entry ..7*"

of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender all sums which then would be
due under this Security !nstrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
ngreemcnis; (c) pays all expenses incurred in eaforcing this Security Instrument, including, but not limited to, reasonable ntrneys’
fees; and () takes such nction as Lender may rensonabiy require to assure that the licn of this Security Instrument, Lender’s rights in
the Property and Borrower's obligalion o pay the sums sceurcd by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effecdve as if no
uccelerntion had occurred. However, this right 1o reinstate shall not npply in the case of acceleration under parugraphs 13 or 17,
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