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MORTGAGE

THIS MORTGAGE is made this 15th day of February .

19 91, between the Mortgagor, Graciela Martinez
(herein 'Borrower™'), and the Mortgagee,

Credicorp, Inc. , a corporation arganized and

]

existing under thelawsof  the State of Illinois

whose address is 4520 W. Lawrence Avenue, Chicago, IL. 60630
(herein Lender'').

WHEREAS. Parvower is indebted to Lender in the principal sum of U.S5.5 10,334.23 .
which indebiedness’is evidenced by Borrower's note dated February 15, 1991 and extensions and renewals
thereof therein “Nete', providing for monthly instatiments of principal nrd interest, with the balance of indebted ness,

it not sooner paid, cdue pad payableon  December 15, 2000. :

To SECUHRE to Lender/ny repayment of the indebtedness evidenced by the Note, with interest thereen: the payment
of ull other sums, with intetes’ thareon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covennnss ind agreements of Borrower herein contalned, Borrower does hereby mortgage. grant
and convey to Lender the followirgdeseribed property loeated in the County of Cook
[llinois:

Lot 29 in Block 4 in Dickey ans Rakers Northwest Addition to Chiacgo in the
Northwest % of Section 34, Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook Counly) Illinois.

Permanent Index Number: 13-34-128-C17%
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which has the addressof 2015 North Kilbourn . Chicago
[Street] 1City]
Illinois 60639 therein ' Property Address™);
{2p Code|

TOGETHER with all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed (o be and remnein a part of the property covered by this Morgage:
and all of the foregoing. together with said property (or the leasehold estate it this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawlulty seised ot the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and thi the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

9 H 1] T
subject to encumbrances ol record. — y
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(Hame) Darlene M. LoBue

dzev|doRP, THe
4520 W. Lawrence Ave.
Chicago, IL. €0630

. State of
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mornigage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance, if any, ail as reasonabiy estimated initially and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thercoll Borrower shail not be obligated 1o make
such payments of Funds to Lender to Lhe extent that Borrower makes such puyments to the holder of o prior mortgage or
ceed af trust if such holder is an institutional lender.

IF Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which nre
insured or guaranteed by a Federal or state ageney (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender p m
pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender "
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and (&
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay o -~
Borrower any intesest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of a3 ™"
the Funds showing-seedits and debits to the Funds and the purpose for which each debit 1o the Funds was made, The Q=+
Funds are pledged 24 additional security for the sums secured by this Morgage. [ Y I,

IT the amount of (he Funds held by Lender, together with the future monthly installments of Funds payable prior to -
the due cdates of taxes, as.es: ments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insdraars premiums and ground rents as they fadl due, such excess shall be, at Borrower’s option,
cither promptly repaid to Rogrewer or credited to Borrower cn monthly installments of Funds. [f the amount of
the Funds held by Lender shail nor be sufficient to pay taxes, nssessments, insurance premiums and ground rents as
they fall due, Borrower shall pay tc Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of afl sums se<u<ed by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 17 4iereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
hetd by Lender at the time of application as a execit against the sums secured by this Mertguge.

3. Application of Payments. Unless applicakie law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be aoplies by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payaule on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charged; L'cis. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agraement with a lien which has priority over this Mortguge,
including Borrower’s covenants to make paymems when dae. Borrower shall pay or eause to be paid all taxes,
wssessments and other charges, fines und impositions stributatie o the Property which may atuin o priovity over this
Mortgage, and fensehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements newaxisting or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendcd coverage”. and such other hazards as Lender
may requlire and in such amounts and for such periods as Lender may reguire,

The insurance carrier providing the insurance shall be chosen by Borrow!r subject 10 approval by Lender: provided.,
that such approval shall not be unreasonably withheld, All insurance policies=and_renewals thereof shall be in a form
aceeptable to Lender and shall include @ standard mortgage clause in favor of Qs in a form aveeptable 1o Lender.
Lender shall have the right 10 hold the policies and renewals thereol subject 1o the tedmsol any morigage. deed of trust
or other security agreement with a lien which has priarity over this Mortgage.

in the event of loss, Borrower shail give prompt notice to the insurance carrier und(Cender. Lender may make
proot of loss if not made premptly by Borrower.

[I'the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender with!n JU days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance beaefits, Lender is
authorized to collect nnd apply the insurance proceeds nt Lender's option either to restoration or repairol the Property
or to the sums seeured by this Mortgage.

6. Prescrvatlon and Malntenance of Property; Leasehelds; Condominiums; Planned Unlt Develozments. Bor-
rower shall keep the Property in good repeir and shall not commit waste or permit impairment or detericraiion of the
Property and shall comply with the provisions of any lease if this Mortgage is on o leasehold. [Fthis Morigage is on a unit
in a condominium or o planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit devetopment, the by-laws and reguln.
tions of the condominium or plunned unit development, and constituent documents,

7. Protection of Lender's Security. I Borrower falls to perform the covenants und agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially aitects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasanable attorneys’ fees, nad tuke such action as is necessary to proteet Lender's interest, if Lender required mortgage
insurance as a condition of muking the loan secured by this Mortgage, Borrower shall pay the premiums required 1o
maintain such insurance in eftect until such time us the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law,

Any ameounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such umounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof.
Nothing cantained in this paragraph 7 shall require Lender to incur nny expense or take any aetion hercunder.

8. Inspection. Lender may make or cause to be made reasonable eatries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in Heu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortigage. deed of trust or other security agree.
ment with a lien which has priority over this Mortgage.
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