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MORTGAGE 9800487106

THIS MORTGAGE {**Security lustrument™}is givenon . MARCH 26 R
1991 The moigagor is ANTHONY DI CANIO MARRIED TO SOPHIE H. DI CANIO** AND
T CANIO MARRIED TO JOSEPH DI CANIG** AND WILLIAM C. DI CANIO

MICHELE T.
MARRIED TO J/CUISE DI CANIO**
CORPORATION
, and whose address 1;

(" Borrower™). This Secrrity Instrument is given to
which is organized andenisiag under the laws of THE STATE OF MINNESOTA

111 EAST XELLOGG'EOQULEVARD
ST. PAUL, MINNESCTZ, 55101 {"'Lender')

Rorrower owes Lender the principilaum of
ONE HUNDRED TWENTY TWO. THOUSAND NINE HUNDRED AND NO/100

Pollar (U5, $ 122,900.00 ). This debt is evidenced by Borrower's note
dated the sante date as this Security fnstnunde {'Nawe'"), which provides for moathly payments, with the Tull debl, if not
paid earkier, due and payable on APR1L 1, 202 . “Fhis Securily Instreinent
secures 1o Lender: (@) the repayment ol the dedt Jvidenced by the Note, with interest, and all renewals, extensions and
modilications; {b) the payment of all other sums, vath ipterest, advanced under paragraph 7 o protect the security of this
Security Instrument: and (¢) the performanee of Bairodesr's covenants and agreements under this Security Instrumment and
the Note, For this purpose, Borrower does hereby mortgage crant and cotvey to Lender the following described property
locared in COOK Coumy, lllinois:

THE NORTH 33 FEET OF LOT 115 IN JOHE. RUTHERFORD'S 2ND ADDITION TO
MONT CLAIRE IN THE SCUTHEAST 1l/4 OF 7THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF (THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

MCORTGAGE CAPITAL
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**SOPHIE H. DI CANIO AND JOSEPH DI CANIO AND LOUISE DI CANIOC ARE
EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE O WAIVING ANY AND

ALL MARITAL AND HOMESTEAD RIGHTS
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12-25-220-011
which has the nddress of 2923 NORTH 74{'1‘!-1 AVENUE , ELMWOOD PARK |
Sireet) 10
Niinois 60535 (**Property Address'');
[l Code)

TOGETHER WITH all the improvements now or herealier ereeted on the property, and all casements, righis,
appurtenanees, reats, rayalties, minecd, ol and gas rights and profits, warter rights and stovk and all fixtures now or hereaher
a part of the property. Al replacements and additions shall alse be covered by this Security Insirumueni. Al of the toregoing
is referred to in this Security Instrument as the " Property.””

HBORROWER COVENANTS that Horrower s lawbully seised of the osiate hereby conveyed and has the right 1o
morgage, grand and convey the Property and that the Property is uneucumbered, except for encumbrances of record.
Horrower warrants and will defend generally the titde 1o the Property against all claims and demands, subject 1o any
vincumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenamts with limited

varintions by jurisdiviion (o constituce a uniforin seearity instrinent covering real property.
Form 3014 12/83
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1. Payment of Principal gnd Interest; Prepayment und Late Charges. Bavrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Mote and any prepayment and lide charges due under the Nate.

2. Fundds for Toxes and Insuraace. Subject 10 applicable faw or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payvments are due under the Note, unitl the Nowe is paid in full, a sum (“*Funds'’)
equald to one-twelfth of: (a) yearly laxes and assessments which may allain priority over this Security Instrumens; (b} yearly
teaschotd payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly morigage
insuranee premiums, iF any, These wems are called “escrow ems.”" Lender may estimate the Funeds due on the basis of
currend data and reasonable estimates of ulure escrow items.

The Funds shall be held in an institution the deposits or aveounts of which are insured or guaranteed by a federal
or state ageney tinchuding Lender iF Lender is such an institution). Lender shadt apply the Funds to pay the escrow items.,
Lender may not charge for bolding and applying the Funds, analyzing the account or verilfying the escrow items, unless
Lender pays Borrower intecest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Seeurity Instrument to pay the cost of an independent 1ax reporting
serviee shall pot be a charge for purposes of the preceding sentence. Borrower and Lender may agree inowriting thal interest
shall be paid on the Funds, Unfess an agreentent is made or applicable law requires interest to be paid, Lender shall not
De required to pay Borrower any interest or varnings on the Funds, Lender shall give 1o Borrower, without charge, an
annua! accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made, The Funds are pledged as additional seeurity for the sums secured by this Sceeurity Instrument.

15 the amount of the Funds beld by Lender, topether with the future momhiy payments of Funds payable prior
to the due dates'ob the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall
be, at Borrower s/option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Fuads.
If the amount alabe Funds held by Lender is not sufficienmt to pay the escrow ems when due, Borrower shall pay to
Lender any amoun’ tycessary (0 make up the deficiency in oue or mare paymients as required by Lender.

Upon paymencin iull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrawer
any Funds held by Yendder It under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
tater than immediately prioy 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at ihe
time of application as a credadt Sgsinst the sams secured by this Security Instrument.

3. Application of Pugnvats, Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall be apriied: fiest, o late eharges due under the Nole; second, to prepayment charges due under
the Note: third, (o amounts payabld wnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Churges; Liens. Borroweesibadl pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Scourity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proviced in paragraph 2, or it not paid in that manner, Borrower shall pay them
on time directly (o the person owed payment idorrower shall promptly furnish (o Lender all notices of amounts to be
paid under this paragraph. tf Borrower makes thesevayments dircetly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments,

Horrower shall promptly discharge any licn »ch has priority aver this Seeurity nstrument unless Borrower: (1)
agrees in writing o the payment of the obligation secured=by the lien in a manner aceeptable to Lender; (b) contests in
wox! faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate
1o prevent the enforcement of the tien or lorfeiture of awy part of the Property; or {¢) secures from the holder ol the
fien an agreement satisfactory (o Lender subordinating the licn o this Securlty Instrument. 11 Lender determines that any
part of the Property is subject to a tlen which may again priorit orer this Seeurity Instrument, Lender may give Borrower
a notice identifving the lien, Borrower shall satisly the lien or ks ot e or more of the actions set torth above within 10
days of the giving ol notice,

5.  Hururd Insurunce, Borrower shall keep the improvement’s o existing or hereafter erected on the Property

insured against loss by fire, hazards inctuded within the term extended-Coverase®” and any other harzards for which Lender
requires insurance. This insuranve shall be maintained in the amounts and for fae periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende’s azsproval which shall not be unreasonably
withheld,
All insurance policies and renewals shull be acceptable to Lender and shall inctudean standard morigage clinse, Lender
shiadl have the right 1o hold the policies and renewals. [ Lender requires, Borrower shallaromptly give 1o Lender all receipls
of paid premiums and renewal notices. in the evend of loss, Borrower shall give progipt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall besapplizd (o restoration or repair
of ihe Property damaged, if the restoration or repair is economically feasible and Lender's se{urity s not lessened, IF the
restoration or repair is not econontically feasible or Lender's security woukd be lessened, the wedsace proceeds shall be
upplied (o the sums secured by this Security Instrument, whether or not then due, with any excess aid 1o Borrower, i
Horrower abandaons the Property, or does not answer within 30 days u notice from Lencler that the idsurance carrier has
offered (o settle a cliim, then Lender may collevt the insurance proceeds. Lender may use the proceedso penair or restore
the Property or to pay sums secured by this Security Tnstrument, whiether or not then due. The 30-day pedad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to prineipal shali nor extend
or postpone the due date of the monthly payments refeered (o in puragraphs | and 2 or change the amown of the payiments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and progeeds resuliing
from damage 1o the Propeny prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
instrument immediately prior o the acguisition.

6.  Pruservation amnd Malatenance of Property; Lesseholds, Borrower shall not destroy, dumage or substamially
change the Property, allow the Praperty 1o deteriorate or conunit waste. 5 this Security Instrument is on a leaschold,
Borrower shall comply with ihe provisions of the Jease, and if Borrower sicquires fee title to the Property, the leaschold
and fee title shall not meree unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage bnsurepee, 1 Borrower ails 1o perform the covenants
aod gereemicnts contaited in this Sveurity Instrument, or there is o leead proveeding that may signilicantly affect Lender's
rights in the Property (such as a proceeding in bankrapiey, probaty, tor condemnation o 1o enforee faws or regulations),
then Fender may do and pay for whatever is necessary 1o protect the vislue of the Progerty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument,
appearing in court, paving reasonable attormeys' fees and emering on the Property to make repairs. Although Lender may
take action under this parageaph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by

this Security Instrinent. Unless Borrower and Lender agree 1o other terms of payment, these amowis shall bear interest
trom the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lewder 1o Borrower

TequEsSIng payviment.
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UNOFFICIAL GOP s

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 26TH day of MARCH ,1991 |
and is Incorporated into and shall be daemed lo amend and supplament the Mortgage, Deed of Trust or Security Dead {(the
~Security instrument*) of the sama date given by the undersigned ithe "Borrowar”} to secure Borrower's Note to
MORTGAGE CAPITAL CORPORATION {the “Lender*)

of the same date and covering the property described in the Socurity Instrumant and locatad at:

2923 NORTH 74TH AVENUE, ELMWOOD PARK, ILLINOIS 60635
(Property Address)

1~4 FAMILY COVENANTS. In addition to the covenants and agreocments made in the Security Instrument, Borrower and
Lander further covenant and agree as follows:

A. USE OF PIUPERTY; COMPLIANCE WITH LAW, Borrowar shall nat seek, agree to or make a changs in the use cf the
Proparty or its z0.ung classitication, unless Lender has agreed In writing to the change. Borrowear shall comply with all
laws, ordinances, rigutations and roquirements of any governmentat body applicable to the Property.

8., SUBORDINATE L}:NY. Excapt as pormitied by federal law, Borrowar shall not allow any lian Intferior to the Security
tnstrumaent to he perfectad aghinst the Property without Lender’s prior written paermission.

. RENT LOSS INSURANGE. ‘drrrowear shall maintain insurance against rent loss In addition to the other hazards for
which insurance is required by Ur.form Coveanant 5,

D. “BORROWER'S RIGHT TC REINST/T.“ DELETED. Uniform Covenant 18 is deloted.

E. ASSIGNMENT OF LEASES. Upon Lanlar's request, Borrower shall assign to Lender ail leases of the Property and a!l
sacurity daposits made in connection with iwala: of the Proporty. Upon the assignment, Lender shall have the right to
modity, extend or tarminate the existing leascs 2ad to execute new leases, In Lendar’'s sole discretion. As used in this
paragraph E, the word “laase” shall maan “subleasc” I tlie Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowar unconditionally <ssigns and transfers to Lender all tha rants and revenues of the
Proparty. Borrower authorizes Landor or Lander's agents toc collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lander’'s agents Hcwavar, prior to Londer’s Notice to 8orrower of Borrower's
breach of any covenant or agreament in the Security Instrumead, Borrower shall collect and recelve ail rants and revenues
of the Property as trustee for the benefit of Lender and Boriswoy, This assignment of rents constitutes an absolute

assignmant and not an assignment for additional security only,
It Lender gives notice of braach to Borrowar: {i) all rents received Oy/dorrower shall be held by Borrower as trustae for

benatit of Lender anly, to be applied tc the sums securod by tha Saecusiiy Instrumant, {il) Lender shall be antitled tc collect
and recelve all ot the rents of the Proparty; and (ili} each tenant of the Property chall pay all rents due and unpald to Lender
or Lendat’s agant on Lendar's written damand to tho tenant,

Baorrowar has nat exacuted any prior assignment of the ronts and has not aacd will not perform any act that would
prevent Lendar from exsercising its rlghts under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Props.iy hefore or after giving notice of
breach to Barrower. However, Lendar or a judicially appointed receiver may do so at 7oy time there Is a breach. Any
application of rents shall not cure or waive any dafault or Invalidata any other right or remedy of Lender. This assignment
of rents of the Propsrty shalt terminate when the debt secured by the Securlty Instrument is prad ir Fuli,

G. CROSS-DEFAULT PAOVISION. Berrower's default or braach undar any note or agreamen’ ir «hich Lender has an
interast shall be a broach under the Sapcurity Instrument and Lender may invoke any of the remazirs permitiad by the

Security Instrumaent,

Y SIGNING BELOW, Borrawor accepts and agraes to the terms pnd provisions contalned in this -4 Family Rider.

7 e i s Cool o T (e

MICHELE T. DI CANIO ANTHONY DI CANIC Seal)

‘2 . ' Z C.u._,.,w._a ML A-Q (! -Borrawer

WILLIAM C. DI CANIO JO EPH DI CANIO I‘OR THE SOLE PURPQSE OSeal

W%ﬁi} HOM S MIG“TS —Borrowaer
:;J Lo

SOPHIE H. DI CANIO FOR THE SOLE PURPOSFseal
WAIVING HOMESTEAD AHTS 8
-GOrrower
O\}'—W%& )
#KEJé%gGDﬁOMESTEADFE?Gggg SOLE PURFUSE Clsean
12-25-220-011 —~Borrowaer

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173 DPS 060
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