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' THIS MORTGAGE (*Security Instrument™) is made OR  parch 27 .19 o1 .
The Mongagor is
NIA M. HERNANDEZ, HIiS WIFE DEFT-0¢ EECORDING £35.29
JESSE A. HERNANDEZ AND SONI * TH6566 TREN 3028 £4/03/91 09:53:00
‘ HH2: *x—-P1—-143636
L3O¥ {OIMTY RECGRDER

whose address is 20061 Arroyoc Avenue, Lynwood. Illinois 60411
. ""Borrower™™). This Security Insirumem is given 10
AMERICAN STATES “07.7RAGE, INC.

which is organized and existing urer the laws of = £ ILLIROIS . and whosc
address is 915 West 175th Screet, Homewocsf“ I?%B% 3% *
("‘Lender™™). Borrower owes Lender the principai sum of

EICHTY THREE THOUSAND FIVE M(O.ORED FIFTY NINE AHD HO/100

Dollars (U.S. § 8131,552.00 1. (h dedxt is evidenced by Bormswer™s note dated she same date as this Secumiiy
Insirument (“*Noic™"). which provides for monibly paymenis. with the full debi, if noi paid carlicr. duc and parablc on
. . This Seor rity Instrument secures 10 Lendes: (2) the repayment of the debi evidenced
bR N wifiPflerest. and ali renewals. exiens’on; »nd modifications; (b) the payment of all other sums. with interest.
advanced under paragraph 6 to proicct the security of ip7; Security lasirumeni: 2nd (¢} ihe performance of Borrower's covenanis
and agreemenis under this Security instrument and the Noi~. For this purpose. Borrower does hereby morigage. grant and
convey 1o Lender the following described property located in ook
Couniy. Minois:
LOT 228 IN LYNWOOD TERRACE UNIT NUMBER 2, LE.VG A
SUBDIVISION OF THE EAST 101C FEET OF THE WES" 7380 FEET
LYING SOUTH OF THE NORTH 35 FEET (EXCEPTING THIREFROM THE
WEST 450 FEET LYING NORTH OF THE SOUTH 9BS FEET) OF THE
NORTH 1/2 OF THE SOUTHWEST l1/4 AXD THE NORTH 530 F~Lr OF THE
EAST 670 FEET OF THE WEST 2380 FEET OF THE SOUTE 1/2 f.f THE
SOUTHWEST 1/4 ALL IN SECTION 7, TOWNSHIP 35 NORTH, RANGE
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PIiN: 33-07-315-005

5@ 91148636 51148636

USH]

which has the address of {Swres. Cayl.

ilinpis 50411
ilinois 20061 Arroyo Gyepue, ExnEood: J4ndlRS

TOPLTIY ; Tess s

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casemenis. righis. appusicenances,
rents, rovalties, mineral. oil and gas righis and profits. water rights and siock and all fixiuscs now or hercafter a2 part of the
property. All replacements and additions shall also be covered by 1his Security Insirument. All of the forczoing is referred
to in this Security Instrumeni as the “*Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveved and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title to the Properiy against all claims and demands, subject 1o any encumbrances of record.

i. Payment of Principal. Inicrest and Late Charge. Borrower shall pay when due the principal of, and interesi on. the .
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Paymenis of Taxes. Insurunce and Other Charges. Borrower shall include in eachi moathly pavment. together
with the principal and interest as set forth in the Note and any late charges. an installmens of any (a) 1axes and special assessmienis
levied or 1o be levied against ihe Property. (b) Ieaschold payments or ground rents on the Property. 2ad ()} premiums for
insurance required by paragraph 4.
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Each monthiyv installmc\n':?fgtm {2). (b). and (c) shail tquakonc{welf c ;hnuzlamfdums. as seasonably estimaied
by Lender, plus an amount sufficient 10 mainiain an additiona] balance of not more than «ne-sixth of the csiimaled ameunts.
The full annual amount for cach iiem shall be accumulaied by Lender within a period ending ane month before an item would
beceme delinquent. Lender shall hold the amounis collecied in trust to pay items {a). {b), and (¢) before they become delinqueni-

if at any time the total of the payvmenis held by Lender for items (a), (b), and {c). 10gcther with the feture monthhv payvments
for such items pavable 10 Lender prior 10 the due dates of such iicms. exceeds by more than one-sixth the estimated amount
of payments required 10 pay such items when due, and if payvmenis on the Note are curremi, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payvmenis 1o subsequent
pavmenis by Borrower, at the option of Borrower. If the 1o:al of the pavmenis made by Borrouer for item (@). (b). or )
is insufficient 10 pay the item when due. then Borrower shall pav 10 Lender any amount necessary 1o make up the deficiencgs
on or before the date the item becomes due. | oy

As used in this Security Instrument. **Secretany™ means the Secretary of Housing and Urban Deavelopment or his or hegs
designee. Most Security Insirumenis insured by the Secretary are insured under programs which require advance pavmen: oD
the entire morigage insurance premium. If 1his Sccurity instrument is or was insured under a program which did not requiree
advance payment of the entire morigage insurance premium, then cach monihiy pavmeni shall also include sither: ti) an installment -~
of the annual morigage insurance premium 1o be paid by Lender 10 the Secretary, or (if) a monihly charge instead of a morngage ™ <
insurance premium if this Security Instrument is held by the Secretary. Each monthly incalimen: of the morigage insurance  ~
premium shall be in an amoun! sufficient to accumulate the “ull annnal morigage insusrance premivm with Lender onc menth
prior to the date the full annual morigage insurance premium is due 10 the Secretary, or i this Securiiy Instrument is held
by the Secretary. cach moninly charge shall be in an amount ¢cual 1o one-twelfth of one-half percent of 1he outstanding principal
balance due on the Note. -

If Borrower tenders 10 Lender the full payment of all sums secured by this Security insirument. Borrowcer™s accouni shail
be credited with the bijar ¢z remaining for all instaliment< for ftems {a), (b). and (¢) and any morigage iNsUr2nce pPremium
installment that Lender w6 10t become obligated 10 pay 10 it ¢ Secretary. 2nd Lender <hall prompily refund any excess fuads
to Borrower. Immediateiy m72r 10 a foreclosure sale of the Properiyv or its acguisiiion by Lender, Borrower’s account shall
be credited with any balance romaining for all inuallmenis or fiems (2L (b). 2nd «}.

kY

3. Application of Payments. 2.1l pavments uader paragraphs 1 and 2 shall be applied by Lender as follons:

Firsi, to the mortgage insuran .l premium to be paid by Lender to the Scorctasy or 1o the monihiv charge by the Secretary
instead of the monmihly mortgage insurzice premium, unless Borrower paid the sntire mornigage insurance premium when this
Security Instrument was signed;

Second, to any raxcs, special assessments, 'oasehold pavinents or ground renis. and fire, flood and other harard insurance
premiums. as reguired:

Third, 1o interest due under the Noie:

Fournth, to amortizatioa of the principal ol k¢ Note:

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borr¢wer ~hall insure all improvements on the Properiv. whethzr now in
existence or subseguently erected. against any hazards. casuditict. and contingencies. inciuding fire. for which Lender requires
insurance. This insurance shall be maintained in the amounss 223 Jor the periods thas Lender tequires. Bommowsr shall alco
insure all improvements on the Property. whether now in enisiciice or suhsequeniiy erected, against loss by floods 10 the sxient
required by the Secretary. All insurance shall be carried with com.zpies approved by Lender. The insurance policies and any
reacwals shall be held by Lender and shall inciude loss pazable ciivic in faner of. and in a form accepiabic 10, Lendss.

In tiic event of loss, Borrower shall give Lender immedizie notice by mail. Lender mayv make proo? of foss if not made
promptly by Borrowner. Each insurance company concerned is hereby authrrized and direcied 1o make pavment far such loss
direstly 10 Lender. insicad of 10 Borrower and 1o Lender joiniyv. All or aay 7t of the insurance proceeds may be appiied
by Lender, at its option. cither (a) 10 the reduction of the indebicdness under the Note and this Secunty Insiremen:, first 1o
any delinquent amounts applied in the order in Paragraph 3. and then to preparyrarent of principal. or (b} 1o the resioration
or repair of the damaged property. Any application of the proceeds 10 the principzy sball not extend or posipone the due date
of the monthly pavmenis which are referred 1o in Paragraph 2. or change the amoun 27 srich pavinenis. Any excess insurance
proceeds over an amount required to pay all outstanding indebicdness under the Notewud this Sccurnity Instrument shall be
paid 10 the entity legally entitied thercio.

In the cvent of foreclosure of this Sccunity instrument ar other 1ransier of title 10 11:¢ Properiy thar extinguishes the
indebiedness, all right, title and inierest of Borrower in and to mnsurance policics in force shadl pass 10 the purchaser.

3. Preservation and Maintenance of the Property. Leascholds. Borrower shall noi commit waite or destroy, damage or
substantially change the Property or allow the Propeny 1o deterioraie, reasonable wear and 1ear excepird -1 ender may inspect
the property if the property is vacant or abandoned or the loan is in defauli. Lender may take reasonable ~ction to protect
and preserve such vacant or abandoned properiy. I this Security Instrument is on a lcaschold, Borrowes shvill comply with
the provisions of the lcase. If Borrower acquires fee title 10 the Property. the leasehold and fec tiile shall not be merged unless

Lender agrees to the mierger in writing.

6. Charges o Borrower and Protection of Leader’s Righls in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligaiions on time directly io
the entity which is owed the paymeni. I failure to pay would adversely affect Lender’™s interest in the Property. upon Lender™s
request Borrower shall promptiy furnish to Lender receipis evidencing these payments.

if Borrower fails to make these pavments or the payments required by Paragraph 2. or fails 10 perform any other covenants
and agreements contained in this Secuniy Instrument, or there is a legal proceeding thar may senifcanily affect Lender’s rights
in the Property (such as a proceeding in bankruptcy. for condemnation or 10 enforee 1aws or regulations), iken Lender mav
do and pay whatever is necessary 10 protect the value of the Properiv and Lend=:"s rights in ihie Property. including payment
of iaxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional deb: of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of dicbursement, ai the Noie rate, and at the

opiion of Lender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or c¢laim for damagces. direct or consequential. in conncction with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation. arc hereby assigned
and shall be paid 10 Lender 10 the exient of the full amouni of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procecds 10 the reduciion of the indebiedness under the Noic and this Security
Instrumena. first 1o any delinquent amounis applied in the order provided in Paragraph 3. and then 1o prepayment of principai.
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