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3 State of Winois | MORTGAGE 131:6355850

THIS MORTGAGE (*“Security Insirument™) is madc on Harch 26

The Mortgagor is GGILLERRD NAVARRD, A BACGHOR  AD
CLEQTILDE OF 1A CRUZ, DIVORCED A'D NGT SINCE #RRitD

whose address is 1413 SOUTH 30T+ CORT, CICER0. ILLINGIS 80630

. (*Borrowes™"). This Securiiy Insirument is given 0
E-PRANLE CAPITA CORP.

which is organized and existing urde’ the faws of TE STATE OF KEW YORK . and whose

address is N OLD COUNTRY ROAD
CARLE PLACE, hNEH YORK 13548

soee THIRTY SEVEN THOAEAE SIX HADED ST KIE D 00/105

Doliars (J.S. § *37.673.00" ). " his Uebt is evidenced by Borrowner’s aote dated the same date as this Securits
Instrument (“*Notc™"}. which provides for momd’s pavments, with the full debi, if not paid earlier. duc and payablc on
APRIL 1, 2621 . This Sesvwi#r Instrument secures 10 Leader: (2) the repayment of the debi evidenced
by the Note, with interest. and all reacwals, exiensicns 25d modifications; (b) ihe payment of all other sums. with interest.
advanced under paragraph 6 10 protect the security of this ecurity Instrument; and () ihe performance of Bortower's covenants
and agreemenis under this Security instrument and the Not<. ror 1his purpese, Borsower docs hereby morigage. grant and
convey 10 Lender the following described properiy located in

(**Lender™). Bomrower owes Lender the principal sum of

LCLBLVTITO

CoxX Couniy, Iliinois:

LOT 42 IR BLOXX 33 iN GRANT LO0OMG: 7w HORS ABITIOR 10 GHTAGD,
A SEDIVISION OF SECTION 21. TOWRSHIF 20 "ORTH, RANGE 12, EAST
OF THE THIPD PRINCIPAL FERIDIAN, IN CO0 COSaY, ILLINGIS.

) oz EECORDING 3
PiN: 16-21-212-006 i TRAN 3990 SL/03/91 Q7
¢ ¥—-F1—-142707

-
4
*
-

COMUONLY 1GIWN AS: 1413 SOUTH SOTH COURT
CICERD, ILLEN0IS 80550

91148707

which has the address of §413 S0UTH 30TH CORT, CiceR0 5—/’—" iSteet. Cinyl,

H#501s 8650 1Z1P Codel. (“*Propeny Address™™);

TOGETHER WITH all the improvements aow or hereafier erected on the propersy, and all ezsements. rights. appurienances,
renis. rovalties. mineral, oil and gas rights and profits. water rights and siock and 2l! fixiures now or hereaiter a pan of ihe
property. All replacements and additions shall also be covered by this Security [nsirument. AH of the foregoing is referved

10 in this Security Iasirumen: as the “*Properniy.™

BORROWER COVENANTS zhat Borrower is Iawfully scised of the esiaic hereby conveved and has the right 10 morigage,
grant and convey the Property and thar the Property is uncncumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property against all claims and demands_ subject to any encombrances of record.

. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the prindpal of. and inicrest on. the
debt avidenced by ihe Noie and late charges duc under the Note.

2. Monthly Payments of Taxes, Insarance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and inierest as set forth in the Note and any laic charges. an insiallment of any (a) 1axes and special assessments
levied or 1o be levied against the Propeny, (b) leaschold payments or ground renis en the Propenty, and (c) premivms for
insurance reguired by paragraph 4.
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Each monthly insizliment for i1ems (2), (D). 2nd (<) snall aquabone-twelllh oMhe 2nn 2 anfounis., as reasonably estimaied

by Lender, plus an amount sufficien 10 maintzin an addiiional balance of not morc than onc-sixih of the esiimaied amounis.
The full annual amoun: for each hrem shall be accumulaied by Lender wiihin a period ending one month before a2 flem would
become delinquent. Lender shall hold the amounis collecied :n trust 1o pay ilems (), (D). and (c) before they bevome delinquent.

If a1 any iime the 1otal of the paymenis held by Lender for ftems (2). {b). and (<), iogether with the fuiure monihly pavments
for such items pavable 10 Lender prier 10 the due dates of such f1ems. exceeds by more than one-sixth the csiimaied amoum
of paymenis required to pay such izms when due, and if paymenis on the Note are curreni. then Lender shall esiher refund
the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated pavmenis 1o subsequeni
payments by Borrower, at the optien of Borrower. If the to1al of the paymenis made by Bormrower {or em (2). (b). o7 ()
is insufficient 10 pay the item when due. then Borrower shall pay 10 Lender any amount necessary 10 make up ihe deficiency

on or before the daie the Iiem becomes due.

As used in this Sccuriiy Insirument, “‘Secretany™ means the Secrerary of Housing and Urban Development or his of her
designee. Most Sccurity Instrumenis insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. [f this Security Instrument is or was insured under 2 program which did noi require
advance pavment of the entire morigage insurance premiom, then cach monthly paymen: shall also include cther: () an instalimen:
of the annual mortgage insurance premium to be paid by Lender 10 the Secretary. or (ii) a monthiy charge insicad of a mortgage
insurance premium if this Security Insirument is held by the Sceretary. Each monthly installment of the morigage insurance
premium shall be in an amoun sufficien: 10 accumulare the full annual morigare insurance premium with Lender one month
prior to the date the fuli annual morigage insurance premivm #s due 10 the Secretary, or if this Secudiy Insirumens is held
by the Secretary. cactimontily charege shall be in an amount eguai 10 onc-1welith of onc-half percent of the cuisianding principal
balance due on the Note.

if Borrowser tendors 2o Lender the ful) paymenm of all sums secured by this Security Instrument. Bormower's accouni shall
be credited with the baiar :e remaining for 2l instailments for items (a). (b). and (¢) and 2ny morigage insurznce premiom
installment thar Lender h2, oot become obligated 10 pay 10 the Secreiary. and Lender shall prompily sefend any excess funds
1o Borrower. Immediately proin 1o a foreclosure sale of ihe Properiv or iis acquisition by Lender, Borrower™s accouni shaif
be credited with any balance req2ining for 2ll installmen:s for items (a). (b}, and (c).

3. Application of Paymenis. 2] payments vnder paragraphs ¥ and 2 shali be applicd by Lender as follows:

First, 1o the morigage insuraiice premium 1o be paid by Lender 10 the Secreiary or 1o ike montihly charge by the Secretary
instead of the monthly morigage insuraiace premium, unless Borrower paid the ¢atire morigage insurance presnium when this
Security Instirument was signed;

Second. 10 any taxes, special assessments, scaschold payments or ground rents, and fire. flood and other hazard insurance
premiums, as required;

Third. to inierest due under the Noie;

Fourth, to ameriization of the principal of oo 1iote;

Fifih. 10 laie charges due under the Noie.

4. Fire, Flood and Other Harard Insurance. Borrowersiall insure alt improvements on ihz Propeny., whether now in
existence or subscqucmiv erected, against any hazards, casuaiics, and contingencics. including fire. for which Lender requires
insurance. This insurance shall be maintained in the amounis <ad for the periods that Lender requires. Borrower shall alio
insure all improvemenis on the Property. whether now in existencl or subscqu*m!v srecied. 2gainst loss by floods 10 she 2xtent
required by the Secretary. Al insurance shall be carried with compaidss approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payvable cizise; in favor of. 2nd in 2 jorm accepiable o, Lender.

in 1the event of loss. Borrower shall give Lender immediaie notice/oy mail. Lender may make proof of loss if noi made
prompily by Borrower. Each insurance company concerned is hereby amwlionzed and direcied to make paymeai for such loss
direcily 10 Lender, instead of 10 Borrower and 1o Lender jointly. All or any par; of the insurance proceeds may be applied
by Lender, at its option, cither (2) 10 the reduction of the indebiedness undei the T<ote and this Securiiy Insirement. {irst io
any dc!mqucm amounts applied in the order in paragraph 3. and then to prepeiv et of pringpal. or (b) 10 ihe sesiorasion
or repair of the damaged Properiv. Any apphmuon of the proceeds 10 1he prncipal 1528 noi exiend or posipont the duee daie
of the monthily pavments which are referred 10 in paragraph 2. or change the amount of such pasments. Aay excess Msurance
procesds over an amoum required 1o pay all onisianding indebtedness vnder 1he Note and this Sccurity Inszrument shall be
paid 1o the emiity legaily entitled thercto.

in the event of foreclosure of this Security Iasirument or other transfer of e 1o the Fropeny tha: extinguishes the
indebiedness. all righi. titie and interest of Borrower in and 10 insurance policies in {orce shail yass 1o the pu:chast:-

5. Preservation and Maintenance of the Properiy. Leascholds. Borrower shall not commii wasie or desirov, damage or
substaniially change the Properiy or aliow the Properiy 10 deterioraie. reasonable wear and icar excepird. Lender may inspeci
the Property if the Properiy is vacan: or abandoned or the loan is in default. Eender may 12ke reasonibic nction 10 protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Bosrowershall comply with
the provisions of the jease. If Borrower acquires fec title 1o the Property, the icasehold and fee title shall not be merged unless

Lender agrees 1o the merger in writing.

6. Charges 1o Borrower and Protection of Lender's Righls in the Property. Borrower shail pay 21l povernmenial or municipal
charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay 1hese oblicaiioas on 1ime direcily 10
the entity which is owed the paymeni. #f failure 10 pay wonld adversely affect Lender™s interest in the Propeniyv. aupon Lendes™s
request Borrower shall prompily furnish 10 Lender receipis evidencing these payvments.

1f Borrower fails 10 make these pavments or the pavments required by paragraph 2. or j2ils io perform 2ny other covenanis
and agreements contained in this Secunity Insirumeni. or there is a Iseal proceeding that may significanily affec: Lender’s rights
in the Properiy (such as a proceeding in bankrupicy. for condemnaiion o 10 enforce laws or regulations), ihen Lender may
do and pay whaiever is necessary 10 prolect the value of the Propeniy 2nd Lender™s righis in 1he Property, including paymen:
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by {ender under this paragraph shall become an addnional debi of Borrower and be secured
bv this Security Instrument. These amounis shall bear inlerest from 1the daie of disbursemeni, a1 ihc Noic raic. and ai the
option of Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damzees. direct or consequential, in conneciion wiith any
condemnation or other 1aking of any part of the Properiy. or jor convevance in place of cendemnation. are Bereby assiened
and shall be paid to Lender 1o the exicni of the fuil 2mount of the indebredness 1hat remains uaraid under ke Noie and this
Security Instrument. Lender shall apply such proceeds 10 the reduciion of 1he indebiedness under the Note and this Securiy
Instrument, first to any delinguent amounts applicd in the order provided in paragraph 3. and (hen 10 prepaymicn! of principal.
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