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THIS INSTRUMENT PREPARED BY |
DANTEL L. BELLOWS S1158720

FIRST IILINOIS BANK OF WIIMETIE

ISpace Abore Thes Line For Recorcerg Daza)

MORTGAGE
THIS MORTGAG;&ME !rﬁmﬁ:ﬁm ...................... P e e
enio. FARST ITLINOIS

19.91. . The mortgagor is SN T

AR OF TS 1S SUCCESS0RS S AES L s Secvmy "‘““‘"f_‘f‘_"“‘ ,,,mgg:,,;gafmmg

BANK OF WITMETIE ITS SUCCESSORS ANDFOR ASSIGhs 7 y

underthelaviof .. 1 \OIS - ...2and whose address is 1200 _CEX

WIEMETIE. 1:. 60091 - e O lender ™).
SEVENTY THREE THOUSAND 3KD NOJ10G==

Borrower owes Lersor thc principal sum of =
......... Doltars (U S. §..73, 000 . 0C=== ~_..). Tars debi zs ervi:denced by Bosrower's noic

dated the samc datc o ﬂ' is Security Insxrumcm {"XNole™}). which p.':ﬂndcs for monihly paymenis. with the full debi. if nos
paid earlier. dueand pay.iolvon 2..2021 SR mmsrinnsrinceeneesee T RIS Security Instrumen:
secures 10 Lender: (a) tho oy ,.ovmm: of the dcb& n1dmced bs. ﬁc ho:c. wnh nicresi. and an rencwals, exzensions and
modifications: (b} the paymen? ¢f alf other sums, with interest. adv: nced under paragraph 7 to protect the security of this
Security Instrument: and (¢) thr roformance of Borrower™s covena sts and agrecments under this Sccuniy Instrument and
the Note. For this purposc. Borrowe~ does herchby morigage, grant i:nd convey 10 Lendes the foflowing described property
N 11 J A D LS €0 S County, Mlinois:
LOT 32 IN WILCREST MANCR UANIT -, A SUBDIVISION OF PaRT OF 10T 3 IX COUNIY (AFRK'S
DIVISION OF SECTION 31, TOWNSHIL 42 NORIH, RANGE 13, EAST OF THE THIRD PRIICIPAL

MERIDIAN, IN COOK COUNTY, ILLIV.L:S.

SEET-0 ZELORSING

s ':5-3('6? 1ﬂﬁ;m;1iﬁf£;:1/9l ifrg
: COOK copney Arisroes T &

91148710

PIN: 05-31-210-018

which has the addressof ...J22 LAPORTE AVE. {1 . WIIMETTE . .
1 ISreer) 1Cre)
Hinois ....] 60091 -p s Add i
mnois o ; {"Property TE%S

TOGETHER WiTH all the mmprovements naow or herezfier crected on the property. and all ecasemenis. nghis,
appurienances. renls. rovaliies, mineral, 0il and gas rights and profits. warer rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions sh2ii alvo be conered by tins Sccunity Insirumeni. Al ofthe
forcgoing is referred 10 in this Secuniy Instrument as the “Prepariv.™

BORROWER COVENANTS thar Borrower is Iawfully seised of the estaie hereby comverved and has the right 10
mortgage, prant and convey the Propeniy and that the Propenty s v~ czmbered, exoep! for encumbrances of revord.
Borrower warranis and will defend generally the ritle to the Propery aganat 3) cianns 208 demands, s3Bact 1o any

encumbrances of record ‘
THIS SECURITY INSTRUMENT combines uniform covenants for nanona sse and non-uniform covens nts with
limited vananons by junisdiciion 1o consiitule a uniform securily insirument covening real property.

ILLINOIS _single famuly—FNMA/FHLMC UNIFOPM INSTRUMENT form 3012 12783
BRPTRAFT
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall prompily pay when duc
the principal of and interest on the debr cvidenced by the Note and any prepayment and laie charges duc uader the Note.

2. Funds for Taxes and Insurance. Subject 10 2pplicable law or 102 wniten waiver by Lender. Borros er shail pav
to Lender on the day monthly payments are due uader the Note unnl the Noae 15 paid in fell. a sum (“Funds™) egual 10
one-twelfth of: {2) yearly taxzs and assessments which mayw atiain prioniy over this Sccusity Instrumeni: €b) vearly
leasehold payments or ground rents on the Propeniy. if any: (¢) vearly hazard tnsurance premiums: and (d) vearly
morigage insurance premiums. if any. These ticms are called ~escrow items.” Lender may extimaiz the Funds due on the
basis of current data and reasonable estimates of future sscrow items.

The Funds shall be held in an institution the depossts or accounts of which are insured or guarantced by 2 federal or
siale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cscrow items.
Lender may not charge for helding and appising the Funds. analyzing 1he acoount or verifving the cscrow items. unless
Lender pays Borrower interest on the Funds and apphcable law permiis Lender 10 make such a charge. Borrower and
Lender may agree in wninng that interesi shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid. Leader shall not be required to pay Berrower any interest or camings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and 1he
purposce for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnity Instrument.

if the am>unt of the Funds held by Lender. together »ath the fiture menthly payments of Funds payable prior 1o
the due dates 7. th » escrow 1items. shall excecd the amount reguired 10 pay the escrow izems when duc. the excess shall be.
at Borrower’s oplir'n, either prompitly repaid to Borroner or credited 10 Borrower on monthly payments of Funds. ¥ the
amount of the Fuads held by Lender is not suficient 10 pay the escrow ticms »hen due. Borrower shail pay 10 Lender any
amount pecessary (0 17.2":2¢ up the deficiency 1n one or Mmore pavments as required by Lender.

Upon paymen’ 1n . uil of all sums serctirad by 1this Security Instrument. Lender shall prompily refund to Borrowner
2ny Funds held by Lenac .} Tunder paragraph 19 the Property is sold or acguired by Lender. Lender shall 2pply. no later
than immediately prior 1o02hs'sale of the Property or its acquisition by Lender. any Funds b3 by Leader at the time of
application as a credit against ttie sums secured by this Security Instrument.

3. Application of Pavinrn®s.  Unless applicable law provides otherwise, all pavments received by Lender vnder
paragraphs 1 and 2 shall be appuied: fi=<1. 0 late chargss duc wnder the Note: second. 10 prepayment charzes duc under the
Note; thurd, 10 amounts pavable und it racograph 2; fourth. 1o interest duc: and last. 10 principal duc.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges. fines and impositions aitnbutable 10 the
Property which may attain priority over/ikn, Seccuniy Instrumeni. and Ieaschold payments or ground renis, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2. or if 5ot paid in that manner. Borrower shall
pay them on time directly to the person owed Jay ment. Borrower shall prompily furnish 12 Lender all aotices of 2mounts
10 be paid under this paragraph. If Borrower nia$ & these payments directly. Berrower shall prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien 4 uch has przority over this Security Instrumicni valess Borrower: (2)
agrees in wniting o the payment of the obligation secured }iv vhe lien in 2 manner acceptabdle 10 Lender: (b) contcsisin good
faith the lien by, or dcfends agzinst enforcement of the liin . Iegal proceedings which in the Lender™s opinion -operaic 1o
prevent the enforcement of the lien or forfature of any paii 41 the Properiy: or {c} secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o this Gelunty Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over 17as Secunity Insirument. Lender may give Borsower 2
notice identifying the lien. Borrower shall satisfy the lien or 12ke oric or more of the actions sei ferth above within 10 days.
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis (30w exssting or hercafter erected on the Property
insured against losz by fire, hazards included within the term “exiendet coverzo=" and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounis ard for the periods that Lender requires. The
insurance cacrier providing the insurance shall be chosen by Borrower subjest “o Lender’s approval which shall not be
uvnreasonably withheld.

All insurance policies and rencwals shall be accepiable 10 Lender and shichl acdade a siandard mornigage clause.
Lender shall have the right 10 hoid the policies and renewaks. If Lender reguires. Borrv=r shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the caent of loss, Borrower shall rive nrompt notice to the insurance
carner and Lender. Lender may make proof of Ioss if not made promptly by Borrower.

Unless Lender and Borrower stherwise agree in writing, insurance proceeds shall be apphcl to restoration or repair
of the Property damaged. if 1he restoration or repair is economically feasible and Leader’s sex unin is not icssened. If the
festoration or repair is not economically feasible or Lender’s security would be dessened, the niusy se= procesds shalt be
applied to the sums securcd by this Security Instrument. whether or not then due. wiith any cxciss goid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days 2 notice from Lender thai the *ussinance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may ase the proceeds ‘o r20air or restors
the Property or to pay sums sccured by this Security Insirumeni, whether or not then due The 30-day jeivod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceads to principal shall not exiend or
postpone the duz date of the monihly payments referred toin paragraphs 1 and 2 or change ihe amount of the paymenis. I
under paragraph 19 the Propenty is acquired by Lender. Borrower’s right 10 any insurance policies and proceeds resulting
from damage 10 the Propeny prior 1o the acquisiiion shall pass 1o Lender 10 the extent of the sums secured by this Secunity
Instrument immediately prior 10 the acquisition.

) &. Preservation and Maintesnance of Property; Leaseholds. Borsower shall not destroy. damagze or substannaliv
change the Propernty, allow the Propeny 1o deteriorats or commii wasic. I this Secuanity Instrument is on a icaschold.
Borrower shall comply with the provisions of the lease. 2nd if Borrower zcquires fee iitle 10 the Propeniy. the icaschoild 2nd
fec title shall not merge uniess Lender agrees to the merger in wiiting.

7. Protection of Lender's Rights in the Property: Morigage Insurance. ¥f Borrower fails 10 perform the
covenants and agreements coniained in this Security Instrument. or there 13 2 Iegal procecding that may signiGicantly affect
Lender’s rights in the Propenty (such as a proceeding in bankrupicy. probate. for condemnation or 10 enforee laws or
regulations). then Lender may do and pay for whatewcr is necessary 10 proicet the value of the Properiy and Lender™s rights
in the Properiy. Lender’s actions may include paving any sums secured by a fien which has priosity over this Secarity
Instrument. appearing in courl. paying reasonable attormneys” fees and enicring on the Propenty to make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have o do so.

Any amounts disbursed by Lender vnder this paragraph 7 shall becotne additional debr of Borrower secured by this
Serurity Instrument. Unless Borrower and Lender agree 1o other terms of pavment. these amounts shall bear imterest from
the date of disbursement at the Noie raic and shall be payable. wiih interest. upon notice from Lender 10 Bormower

requesting payment.
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{10 Year Treasury Index—Rate Caps)

$ \\'\\\_ FIXED/ADJUSTABLE RATE RIDER

R
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%)

THIS FIXED/ADIUSTABLE RATE RIDER is madce this 26th davol MirCH .
1991 . and is incorporated into and shall be deemed 10 amend and suppiement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same daie given by the undersigned (the ““Borrower™) 1o
secure Borrower's Fixed/Adjustable Rate Note (the *Notz™) 10 FIRST ILLINOIS PANK OF WilMETIE,

ITS SUCCESSORS AND/OR ASSIGNS
(the **Lender™) of 1he same date and covering the propenty described in the Secunity Insirument and Jocaicd at:

725 LAPORTE AVE., WILMETIE, IL 60091

Prepeniy Addiow]

THE "0 7E PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LI'n"'S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUN, B/ TE THE BORROWER MUST PAY.

ADINTIONAL COVENANT. 4 addition to the covenants and agreements made in the Secunity Instrument. Bottower
and Lender further covenant and agrez-os follows:

A. ADJUSTABLE RATE AND MUNTHLY PAYMENT CHANMNGES
The Note provides for an initial fixed ircrest rate of &.875 %o The Noie provides for a chaage

in the initial fixed rate, as follows:
2. ADJUSTABLE INTEREST RATE AND MOMGTHLY PAYMENT CHANGES

{A} Change Dates
The initial fixed interest rate 1 will pav will change On 2he first day of MAY . 1698 .

which is called the “*Change Date.™

{B) The Index
At the Change Date, my interest rate will be based on an Index. Tne “'Index™ is the weekly average yicld on United

States Treasui~ securities adjusied 10 a constant maturity of 10 vears, 28 i-aze available by the Federal Reserve Board. The
mos: recent Index figure available as of the daie 15 days before the Chanv: Date is calied the “Current Index.”

If the Index is no longer available, the Note Holder will choow 2 new index the 3« hased upon comparabic information.
The Note Holder will give me notice of this choice. .

(C) Calculation of Change
Before the Change Date. the Note Holder will calculaie my new interest raie by adding

THO AND ONE QUAKTER pereeniage poinids) 7 25 ji10the Current
Index. The Note Holder will then round the resuit of this addition 10 the ncarest one-eighih of one ix m:magc point (0.325%).

Subject 1o the limi stated in Section 3 D) below, this rounded amount will be my new inierest rate unihe Maiurniiy Date.

The Noie Holder will then determine the amount of the monthly pavment that would be sufficent 1o repay the unpaxd
principal that | am expected o owe at the Change Date in full on the Maturity Date ai my new interest r2i¢ in substannally
equal pasments. The result of this caleulation will be the aew amount of my monthiy payvmenl.

{D) Limits on Interest Rate Change
The interest rate [ am reguired to pay a1 the Change Date will not be greater than 15,875

which is calied the **Maximum Rate™.

3

-

MULTISTATE RXEDJACJUSTABLE RATE RIDER-10 YEAR TREASURY-Single Family-Faasie Mae Undorm iztirument Form 317§ 1139
l/ 2
®s'895A aatd VPP ADATGAGE FORMS - 312,293 £100 ¢ IBINE2T 7297 pose 7 of 2 pazess
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