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State of IHlinois MORTGAGE 131:6195424:703

THIS MORTGAGE (**Sccuriiy Instrument™) is made on MARCH 28th .19 91
The Morigagor is JAMES W. ALLEN, JR. MARRIED TO CYNTHIA M. ALLEX

-

whaose address is 4461 ¥. 182ND PL., COUNTRY CLUB HILLS, IL 60478
. {**Borrower""}. This Sccuriiv Insirumeni is given to

THE FIRST MORTGAGE CORIOIATION

which is organized and existing uadz: the faws of ILLINOIS . and whose
address is 19831 GOVERNORS HISPW2Y
FLOSSMDOR, TL 60422 (“*Lender™™). Bomrower owes Lender she principal sum of
SEVENTY SEVEN THOUSAND OKE HUNDIFD SEVENTY FIVE and X0/100
Dollars (U.S. 5 77,175.00 ). Tlas Ccbt is evidenced by Borrower’s nole daied the same daie as this Securiiy
[nstrument (**Note™), which provides for monthly navments, with the {ull det:. if not paid cadici, duc and payabie on
APRIL Ist 2021 . This Securi.x Instrumeni sccures 10 Lender: (@) the repavinent of the debt exidenced

by the Note. with interest, and all renewals, extensiolus 7 o/t modifications: (b) ithe payment of all other sums, with interesi.
advanced under paragraph 6 10 proiect the security of this £-curiy instrument; and (¢) the perfonmance of Borrowe:™s covenanis
and agreements under this Security {nstrument and the Notz. For 1his purpose. Borrowes does hereby morigage, grant and
convey to Lender the following described property located in COOK Y-
Couniy, IllinoB'
LOT 180 IN J.E. MERRION'S COUNTRY CLUB HILLS Fi®L? ADDITION, A SUBDIVISION OF j

[y

THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT TEE £AST 50 FEET OF THE SOUTH >

165 FEET THEREOF AND THE EAST 1/2 OF THE SOUTHWEST 1/ (EXCEPT THE EAST 50 =

FEET AND EXCEPT THE WEST 262 FEET OF THE SOGTH 450 FELT THEREOF) OF SECTION o5

35, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRIVCIPAL MERIDIAN, IN COOK S

COUNTY, ILLINOIS.

TAX I.D. #28-34-315-003
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which has the address of 4461 WEST 182ND PLACE COOUNTRY CLUB HILLS, §Serees, Cunl,
Hiinots 60478 [ZIP Codel, {**Properiy Address™™ ).

TOGETHER WITH all the improvements now or hersafier erecied on the properiy. and all casemenis. sighis, appuricnances.
renis. rovalties. mincral. ol and gas rights and profils, water rights and stock and 21l fixturss now or herealicr 2 pan of ihe
property. All replacements and additions shall also be covered by 1his Security [nsirument. All of the foregoing is referred
10 in this Securitv Instrument as the **Properiy.”™

BORROWER COVENANTS that Borrower is {awfully scised of the esiaic hereby conveyed and has the rizhi to mosigage.
grant and convey the Property and that the Properiy is uncncumbered., except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properiy against all claims 2nd demands. subjeci to any cncumbrances of record.

1. Payment of Principal. Interest and Late Charge. Borrower shall pav when duc ihe principal of, and interest on. the
debt evidenced by the Note and laic charges dus under the Noic.

2. Monthiy Payments of Taxes. Insurance and Other Charges. Borrower shall include in cach moenthly payvmeni. iogether
with the principal and inieress as sei forth in the Noic and any late charges. an installmeni of any (@) 1axes and special assessanents
jevied or 10 be levied against 1the Properiy. (b) lcaschoid payvmenis or ground reats on the Properiy, and (€) premivms for
insurance required by paragraph 4.
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Each monthly ins:allmcz*{oali:&is\a‘ﬂ ). and (& s . we, oPfrfie dnnus &zms. as reasonably cstimaied
by Lender, plus an amount sufficient 10 maintain an additiona) balance of not more than onc-sixtk of the estimaied amounts.
The full annual amounit for cach item shall be accumulated by Lender within a period ending onc month befere an stem would
become delinquent. Lender shall hold the amounts collected in trust 10 pay items {a), (b), and {(c) before they become delinquent.

1f at any time the total of the payments held by Lender for items (2). (b), and (c), together with the fuiure monthiv payinenis
for such items pavable 10 Lender prior to the due dates of such tems. exceeds by more than onc-sixth the estimzied amouni
of payments reguired 10 pay such items when due, and if paymenms on the Note are cusrent, then Leader shall cither refund
the excess over onc-sixth of the estimaied payvments or credit the excess over onz-sixth of the estimated paymenis 10 subsequeni
pavments by Borrower. at the option of Borrower. If the total of the payments mads by Borrower {or item (2), (0), o1 (©)
is insufficient 10 pay the item when due, then Borrower shall pay 10 Lender any amount necessary (0 make up the deficicncy
on or before the date the item becomes doe.

As used in this Security Instrument. “*Secreiany” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which roquire advance payment of
the entire morigage insurance premium. 1§ this Sccurity Instrument is or was insured under 2 program which did not equire
advance pavment of the entire mortgage insurance premium, then each monthly pavment shall also inciude cither: () an instaliment
of the annual morigage insurance premium 1o be paid by Lender 1o 1the Secretary. or (3i) a2 monthly charge insicad of a2 mortgage
iasurance premium if this Security Iastrument is held by the Secretary. Each monthly insialiment of the morigage insurance
premium shafll be in an amoun1 sufficien: 10 accumaulaie 1the full anauval morigage insurance premium with Lender one month
prior 1o the date the full annual morigage insurance premium is due 10 the Sccreiary. or if this Sccurity Insirument is held
by the Secretary. eack mon:hly charge shall be in an amount equal 10 onc-tweifth of one-half percent of the oustanding principal

balance due on thi Note.

1f Borrower tendirs 1o Lender 1the full paymen: of all sums secured by 1this Security Insirumsni. Borrower™s accouni shall
be credited with the balan:e remaining for all insiallmenis for items (2). (b). and (¢} 2nd any morigages iasurance premivm
insiallment that Lender a7 aot become obligaied to pay to the Secreiary, and Lender shall prompily refund any oxcess funds

to Borrower. Immediazels
be credited with any balznce ro.pzining for all insiallments jor items (2). (b). and (o).

3. Application of Payments( {1 pavments under paragraphs 1 and 2 shall be applied by Lender as follows:

08LEBVITE

=127 10 a foreclosure sale of the Propc*:v or iis acquisizion by Lender, Borrower’s account shali -

-

Firsi, 10 the mongage insuran: & preminm io e paid by Lendzer 10 1the Secreiary or 1o the monibly charge by the Secretary T

instead of the monthly morigage insuraiice premium, unless Borrower paid the entire morigage insurance premivm when this

Security Instrumant was signed;
Second, 10 any taxes, special assessments, Joo
premiums, as required;
Thizd. to interest due under the Noie:
Fourth, 10 amortization of the principal of the Noie:
Fifih. 1o late charges due under the Noie.

sehold pavmentis or ground rents, and firz, flood and oiher hazard insurance

4. Fire, Flood and Other Hazard Insurance. Borrower <hall insure ali improvermenis on the Properiy. wheiher now in
existence or subsequenily erecied. against any hazards. casuainies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouts 2~d for the periods that Lender requires. Borrowzt shall also
insure all improvemenis on the Properiyv. whether now in oxistzacr or subseguenily erecied. 2eainst loss by floods 1o the extent
required by the Secreiary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include Joss payable Jases in favor ef, and iz 2 jorm accepiadbic io, Lender.

in the cvent of ioss. Borrower shail give Lender immediaie noiice Jnmail. Lender may make prooi of foss if not made
prompily by Borrower. Each insurance company concerned is herety am)indized and direcizd 10 make paymen: for such loss
directly 1o Lender, instead of to Borrower and to Lender joinily. All or any jsat of 1he insurance proceeds may be applied
by Lender. at its option. either {2) 10 the reduciion of the indebiedness unde the Mote and this Securizy Instrument, firsi 10
any delinquent 2amounts applied in the order in Paragraph 3. and then 10 preparinent of principal, or (D) io ife resioration
or repair of the damaged properiy. Any appiication of 1he procesds 10 1he principii siall not exiznd or posiponc the duc daic
of the monihly payments which are referred 10 in Paragraph 2. or change ihe amoung o1 sach payipents. Any excess insurance
proceeds over an amount required to pay all ouisianding indebicdness under the Not zwd this Security Insirumen: shall be
paid 1o the entity legally entitled thereto.

in the event of foreclosure of this Security {nsirumen: or othar iransier of 1hie 10 Wie Prooeny tha: exiingumishes the
indebiedness, all right. title and interest of Borrower in and 0 insurance policies in {orce skall p2ss 10 the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrowner shall not commit wasic or dosizoy, damage or
substaniialiv change 1he Properny or allow the Properiy 10 deterioraie. reasonable wear and 1ear excepresl: Lender may inspeci
the propeny if the properiv is vacant or abandoned or the loan is in defauli. Leader may 12ke reasonabl~ action 10 proiect
and preserve such vacant or abandoned property. If this Security Instrument is on a feaschold, Bo:irowd(r <aall comply with
the pravisions of the lcase. [f Borrower acquires fee 1lile 10 the Propeny. the lcaschold and ifee iirle shall no! be merged unless

Lender agrees 10 the merger in writing.

&. Charges (o Borrewer and Protection of Lender™s Righis ia the Properiy. Borrower shafl pay all goveramenial or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay ihese obligaiions on 1ime directly o
the 2ntity which is owead the paymeni. If failure 10 pay would adversely affect Lender™s inierest in the Properniy. vpon Lender™s
request Borrower shall promptiy furnish 10 Lender receipts evidencing these pavinenis.

if Borrower fajls 1o imake these pavments or the paymenis required by Paracraph 2. or fails 10 periorm any other covenamis
and agreements contained in this Securfty Instrument. or 1here is a legad proceading that may Qgnmificanily affect LenderTs fichis
in the Property {such as a proceeding in bankrupicy. for condemnaiion or 10 enforce faws or regulations). then Leader may
do and pay whatever is necessary 1o protect the value of the Properiv and Lender™s righie in the Propeny. including payvinen:
of axes. hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb: of Borrower and be securad
by 1his Securty Instremen:. These amounts shall bear interss: from the daie of disbursemeni, a1 the Note rate, and a1 the
option of Lender., shall be immediaiely due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direst o5 consequential, in conacciion with any
condemnarion or other 1aking of any part of the Propenty, or for conveyance in place of condemnziion. are hereby assigned
and shall be paid 10 Lender 1o the extent of ihe full amount of ihe indebicdness that remains unpaid under the Noic and this
Security Instrument. L.ender shall apply such proceeds 10 the reduction of the indebiednsss undér the Noie and this Security
Insirument, first to any delinquent amounts applied in the order provided in Paragraph 3, and ihien 1o prepayment of principal.

- Pope lofs
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