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This instrument was prapareaed by:
MARGARETTEN & COMPANY INC ‘MORTGAGE )
625 NORTH CT. PALATINE _IL 500867 604035841
THIS MORTGAGE (“*Security instrument™}isgivenou March 28th, 1981 -
The mortgagor is o -

STEVEN © LINOSEY,  AND BETSY J GOMIERS, , HIS WIFE

(**Borrower’”). This Sccurhy Instrument is given to
MARGARETTEN 7» COMPANY_,£ INC.

a corporation which is organized and existing under thelawsof che Staze of New Jersay . and whose

addressis .
One Ronson Road .-
Isalin, New Jarsay 0882820
(“uﬂdﬂ'")-
Borrower owes Lender the principal ~u7n of

Onea Hundred Sixty—- Fise Thousand, and 0G/iG0
Dollass (US. § 165,000.00 ). This debi is evidenced by Borrower™s noie dated the same daie as this

Security Instrument (“*Noie™). which pro'wie, for monthly pavments, with the full debi, if not paid earlier, due and payvable
on April 1s¢, 202 . This Security Instrument secures 10 Lender: (2) the repayment of the
debt evidenced by the Noie, with interest, and (U] renewals, exiensions and modificaiions: (b) the paymem of al} other sums,
with interest, advanced under paragraph 7 10 piorec' the security of this Security Inasirument; and (c) the perfoimance of
Borrower’s covenants and agreements under this Sczomay Instrement and the Note. For ihis purpose, Borrower dees hereby
mortgage, grant and convey to Lender the folfowing duseiiled propenty located in ook Couny, [llinois:
UNIT HO. 2-C, IN THE SURREY COURT CONCOMINIUM, AS OFELINEATED
CN THE PLAT OF SURVEY OF THE FOLLOWIANG DESCRISED PARCEL OF
REAL. ESTAE:
LOTS 432, &4, 45 AND 28 IN THE THOMAS COUNE'S SUBDIVISION OF
PART OF THE SOUTH ONE-HALF ELQOCK £2 N LHIFFIELDS'S ARDITION TO
CHICAGD ({LYING EAST OF THE RIGHT OF WAY O THICAGD AND
EVANSTON RAILROAD COMPANY) IN THE SGUTH WEST (CRE~-FOURTR DF
SECTION 29, TOWNSHIP 45 NORTH, RANGE 12 EAST GF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, WAICH PLAT OF {}Igpgéis
-, OS

SURVEY IS ATTACHED AS EXHIBIT D TO DECLARATION OF CONOOMINIUM
MADE BY SURRKREY COURT VENTURE PARTRIRIEIS, AN ILLINOIS GINERAL
PARTNERSHIP AND RECCRDED IN THE OFFICE OF THE RECORTER OF
BEEDCS OF CODK COUNTY, IlLLINOIS. AS COCUMENT 25789141/
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE <OMMON
ELEMENTS.

PINZ 12-29-322-022-1017
DEFT-01 RESDRDING

{
}

$18.2¢9

47777 TaPn T39¢ D4s/03/FE 16223200

/ D7 G NP1 14BO0S
_/ . Sh0w COUSTY RECOSDER
] 911.13?-\‘-~4
J
which has the address of
1250 W FULLERTCN UNIT 2C CHICAGG, 1w £0651i2
Postcy ASSTe

TOGETHER WITH all the improvemenis now or hereafier crected on the propeniy. and all cascments. righis.
appurtenances, rents, royalties, mireral, ol and gas rights and profits, water righis and stock and all fixiuses now or herealiter
2 part of the propenty. All replaccments and additions shall also be covered by this Security Instrument. Al of the foiegoing is
referred to in this Security instrument as the “‘Propeny.”™

BORROWER COVENANTS tha:t Borrower is Iawfully seised of ihe esiaic hereby conveyved and has the righi o
mortgage, grant and convey the Propeniy and thar the Propesty is uncncumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Propeniy agzwnst 2l caims and demands. subject o any
encembrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and son-oniform covenanis with limiied
variations by jurisdiction to constitute a uniform secusity insiremen: covering real properny.

ILLENOIS—SINGLE FAMILY —FNMA/FHIMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)
Replaces 11308 (Rev. T/34) ant MAR-1X03 (A Ak

Form 3015 12783
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CONDOMINIUM RIDER 50202621

THIS CONDOMINIUM RIDER is madza this 25th day of March 199
and is incorporated into and shall be deemed 10 2mend and supplement the Morigage, Deed of Trust or Secusity Deed
(the **Security instrument”’) of the same date given by the undersigned (the **Borrowe:™") to secure Borrower’s Note to

MARGARETTEN & COMPANY INC, o cargaration

organized and existing under the laws of the state of New Jersey

{the “Lender’") of the same daic and covering the Property described in the Secunity Instrument and locaied a1:
1250 WoFHLLERTON UNIT 3C  , CHICAGD , iL 8061¢

Progenty AdSr
The Property includes a unil i, together with an undivided inierest in the common elemenis of. a condominium proj-

ect known as:
SURREY COURT COGNDOMINTUM

atee of Concomumus Progect
{the **Condominium Project™). If the ownars association or other entity which acts for the Condominium Project (the
“Owners Association’") holds title to propertyini the beaefit ar use of its members or shareholders, the Properiy also
includes Borrower’s interest in the Owners Asscurinn and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to.the covenants and agreemerts made in the Security Insiru-
ment. Borrower and Lender further covenan: and agroe as foflows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall priurm ail of Borrowe:™s obligations uader the Condomin-
ium Project’s Constituent Documents. The **Constituen: Documents™ are the: (i) Declaration or 2ny other document
which creates the Condominium Project; (i) by-laws: (1) code of rrzulations; and (iv) othes equivalent documenis.
Borrower shall prompily pay, when due, 2ll dues and assessmenisan posed pursuant 1e the Consiiueni Documents.
B. HAZARD INSURANCE. So long as she Owaers Assodiaion mainiaits; with a generally accepied msurance car-
rier. 2 ““master”” or *blanket”" policy on the Condominium Project which is satisizciory io Lender and which provides
insurance coverage in the amounts, for she perieds, and against the hazarls Lender requirss, incleding fire 2ad
hazards included within the 1erm “extended coverage.”™ then:

(3) Lender waives the provision in Uniform Covenani 2 for the moaihly paymeni 10 Lender of onc-iwelfth of
the vearly premium installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under Uniform Covenant § 10 mzintain hazard insuranc: coerase on the Properiy
is deemed satisfied to the extent thai the required coverage is pravided by the Owners Asiodlon policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coveiare.

[n the event of a distribution of hazard insurance proceeds in fien of resioraiion or sepair following a loss 10 the

Property. whether to the vait or 10 common clements, any proceeds pavabic io Borrower are hereby asizncd and shaii
be paid 1o Lender for application 10 the sums secured by the Security Insirument, with any excess paid 10 Bomowser.
C. PUBLIC LIABILITY INSURANCE. Borrower shall 1ake such actions as may be reasonable io insure thai the
Owners Associaiion maintains a public Hability insurance policy acceptable in form, ameunt. and extea: of coverage
10 Lender.
D. CONDEMNATION. The proceeds of any award or claim for damages, Girect or consequential, payable 0 Bor-
rower in connection with any condemnation or other 1aking of 23 or any part of the Properiv, whether of the unsi or
of the common ¢clements, or for any convevance in Jien of condemnation, are hereby assigned 2nd shall be paid 10
Lender. Such pr-ceeds shall be applied by L_ender 10 the sums secured by the Security Instrumesnt 2s provided in Uni-
form Covenant ».

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —~FNMA /FHLMC UNIFORM INSTRUMENT
MAR5017 Paze lof 2{Ruv. 5780 Foem 313012483
Reploces SAAN R 2 &) an VAR AN T (7. b}
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OCCUPANCY RIDER

504038621

THIS OCCUPANCY RIDER is made this 28¢h day of March, 1551 . 2nd
is incorparated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Secusity Deed (the
“*Security {nstrument”} of the same daic given by 1the undersiened (the “~“Borrower™) 1o secure Bomrower™s Noie o

MARGARETTEN & COMPANY, IHC.
(the “Lenader™™)

of the same date and covering the property described in the Secusity Instrument and Jocated ai:
. 1250 W FULLERTON UNTT 2C . CHICAGD , 71 SDE14

OCCUPATY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addirion io the covenanis znd
agreements mad: n; the Sccurty Instrument. Borrower further represenis. warmanis. acknowledges. covenanis. and agrees
as foliows:

The loan (the " Lar "} which | hae obizined specifically reguires that 1 cecupy the properiy (ihe ““Froperiv™') tha:
I am purchasing {or refirancing) with the proceeds of this Joan as my primary residenace. [ undersiand that the cligibifiny
criteria for Loan approvall incinding but not limited 1o 1the amount of the required down pavimeai. could be mawerially
different if 1 were 10 reside z.sewhere and insicad rent the Properiy 10 others as ap imvestineni. Accordingly, I will move
inte the Properiv within a reascaalle veriod of time afier loan seitlement and continue 1o occupy the Properiy for a
reasonable period of iime thereaiier. While the phrase ““reasonable period of 1imc”” 15 not capable of precise measure-
meni. it shali be construed 1o furiher thenications of thc Lender 10 make an “owner-occupani Joaa™ and not an ““imesior
Joan’" Lender specifically relied on 1his representation. warraniy and cosenani in determining 1o make the Loan 10
Borrower and sciling such Loan in the scCordary markel. In the event Borrower shail fail io occupy ihe Propeniy as
aforesaid. then. in accordance with Paragrapi 19 hereof, Lender ai #is opiles may reguire immediaic pavment in jull
of all sums secured by ihis Security Insirumen: 7ad pursug any other remedies permiiied hereunder. Notwithsianding
the foregoing, if the Federal Home Loan Morigaze Corporation (“"FHLMNC™) buys ali or some of the Lender’s nighis
under this Security Instrument and Note. the promites : ad agreemenis in this Rider will no loager have any ioice or
effect so fong as FHIMNC, or any of its successors and ‘or 2ssigns, holds those righis; provided, however. ihai in the cvent
Lender repurchases all or any portion of the Loan from FELMC. or any of 11s successors and/0r assigns, the promses
and agrcements in this Rider will be reinstated and will b ivilv enforceable againsi Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees 10 theseruays 2nd provisions contained in this Occupancy Rider.

STEVEN D LINDGS

GOMEBERG

OCCUPANCY RIDER
MAR-T017 (3/3%)
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