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1 Year ARM (Convertible) Ref.No.: 010050433

TIUS MORTGAGE ("Security Instrument®) is given on March 27, 1991, The morigagor is Albert Sison, and Lucy
Sison , His Wife ("Borrower"). This Security Insirument is given to Citlbunk, Federul Suvings Bunk, which is organized and
existing under the laws of the United States, and whose address is One South Dearborn Street, Chicago, lilinols 60603
("Lender™). Borrower owes Lender whe principal sum of

ONE HUNDRED SEVENTY SIX THOUSAND AND 00/100 Dollars (U.S. $176,000.00).

This debt is evidenced by Borrower’s note duted the sume date as this Securily Instrument (*Note®), which provides for monthly
payments, with fuli debt, if not paid earlier, due and payable on May I, 2021, This Security Instrument secures 1o Lender: (u)
the repayment of debt evidenced by the Note, with interest, and all renewals, exiensions und modilications; (b) the payment of
alt other sums, with interest, advanced under paragraph 7 to protect the security of this Securily [nstcument; und (¢} the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey 1o Lender the following described propenty tocated in Cook Couny, llinois:

LOT 25 AND THE SOUTH Y FEET OF LOT 26 IN BLOCK | IN ROSE PARK, A SUBDIVISION OF THIE FAST 1/2
QF THE SQUTIENAST 144 OF SECTION 13, TOWNSHIE 40 NORTH, RANGE 13, EAST OF THE TTHRD
PRINCIPAL MERTRMAN, REFERRAL BEING HAD IO PLATTHEREOF RECORDED MARCILB, 1879 IN
BOOK L4 OF PLATS AOF PAGE 40, AS DOCUMENT NUMBER 212846, IN COOK COUNTY, ILLINOIS.

FULN. No. 1 13-13.307-010
PN No. 2:

which hus the address of 4381 N Mozart Street, Chicago, 11 60618, (herein "prapesty uddress™);
i

TOGETHER WITH all the fraprorements now or hereafter erected on the property, and abl easements, rights,
appurtenanees, renls, royaltics, mineral, ol and_gus rights and profits, water rights and stock and all fixtures now ar herealier o
part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the furegoing is
relerred 1o in this Securiy strament as the "Praperty™.

BORROWER COVENANTS thal Borsewesds lnwluolly seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that tlie Feuperty is unencumbered, except for encumbrances of recard, Borrower
warrants and will defend gencerally the title to the Property against ail claims and demands, subject o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniferm _covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securi(y instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantans agree as follws:

1. Payment of Peineipul und Interesyy Prepuyment und Late Clarges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment anch lawe churges due under the Note,

2, Funds for Tuxes and lnsurance, Subject to applicable law or ta o wridees waiver by Lender, Borrower shall pay o
Lender on the day monihly payments are due under the Note, until the Noleva paid in full, a sum ("Funds®) equal to
oae-twelfth of (w) yearly tuxes und assessments which may anain priority over this/Gceearity Instrument; (b) yearly leaschold
paymenis or ground rents on the Property, if any; (¢) yearly hazaid insurance premiaiasiand (W) yearly mortgage insurance
premiums, if any, These items are called "escrow flems.” Lender may estimate the Funcs di on the busis af current data and
reusonabie estimates of fulure eserow iems,

The Funds shall be held in an institution the deposits or accounts of which arc insured orguarunteed by a lederal or state
agency (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay ibz escraow items. Lender may
nut charge for holding and applying the Funds, analyzing the accounts or verifying the escray’ tioms, unless Lender pays
Borrower fnterest on the Funds and applicable law permits Lender to make such a charge. A charps assessed by Lender In
connection with Borrower’s entering into this Sceurlty fastrement o pay the cost of an independent @il reporting service shall
nol be a charge for the purposes of the preceding sentence. Borrower and Leader may agree in writing fnat interest shall be
puid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shalifnot be required 1o
pay Barrower any interest or earnings on the Funds, Lender shait give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose lor which each debit 1o the Funds was made, The Funds are
pedged as additional security for the swms sccured by this Security Instrument.

[f the umount of the Funds held by Lender, wogether with the future monihly payments of Funds payable prior to the due
dates of the escrow items, shall exeeed the amount required o pay the eserow items when due, the excess shall be, at Borrower’s
option, ehiher prompily repaid to Borrower or eredited 10 Borrower on monthly payments of Funds, if the amount of the Funds
held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay 1o Lender any amounl necessary 1o make
up the deficiency in one or more paymenls us required by Lender.

Upon payment in Tull of all sums secured by this Security fnstrument, Lender shall promptly refund to Borrower any
Funds tield by Lender. [T under paragruph 19 the Property is sald or sequired by Lender, Lender shall apply, no Xier than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
us o eredit against the sums secured by this Security Instrument.

3. Appliention of Poyments. Unless applicable law provides otherwise, all payments received by Leader under paragruphs
L and 2 shall be applicd: firsi, (o late charges due under the Note; second, W@ prepayment charges due under the Note; third, Lo
amounts payable under paragoaph 2; fourth, o interest due; and last, to principal duc.

4, Charges; Lieas, Borrower shall pay all wixes, assessments, charges, fines und impositions attributable w the Property
which may attain priority over this Security Instrutent, and lcaschold puyments or ground renis, il any. Borrower shall pay
these obligations in the manner provided in pacagraph 2, or if not paid in thot manner, Barrower shall pay them on time
direetly to the persan owed payment. Borrower shall promptly furnish 10 Lender all notices or amounts to be paid under this
pacagraph. Il Borrower makes these payments dirceetly, Borrower shall promptly furnish to Lender receipis evidencing the
puyments,
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1-4 FAMILY RIDER

(Assignment of Rents)

1 Year ARM (Convertible) Ref.No.: 010050433

TIIS L4 FAMILY RIDER is made on March 27, 1991, and is incorporated into and shall be deemed ta amend and
supplement the Morigage, eed of Trust or Sceurity Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Barrower”) to secure Barrower's Note (o

Citibank, Federal Savings Bank
{the "Lender™) of the sume date snd covering the Property described in the Security Instrument and located at:

4301 N, Muozart Street, Chicago, [L 60618

(Property sddress)

L4 &@aMILY COVENANTS. [n additian to the covenunts und ngreements made in the Security
Instrumant, Borrower nnd Lender further covenant und agree us fullows:

A, USE OF PROVPER T TOMUPLIANCE WITH LAW. Borrower shall not seck, agree to or make o change in the use of the
Property or its zoning clussifieation, unless Lender has agreed in writing (o the change. Borrowes shull comply with all
laws, ordinances, reguladioasand requirements of any governmentaf body applicable to the Property.

SUBORDINATE LIENS. Exczpt as permitted by federal law, Borrower shall not aifow any lien inlerior to the Sceeurity
[nstrument 1o be perfected agesist the Property without Lender's prior written permission.

RENT LOSS INSURANCE. Borroy/esshall maintain insurance against reat loss in addition to the other hazards for
which insurance is required by Unitorin Covenant 5.

"BORROWER'S RIGIPI TO REINSTATE" LELISTED, Uniform Covenant 18 s deleted.

ASSIGNMENT OF LEASES. Upon Lender’s request, Bovrower shalt assign 1o Leader ail leases o the Property and all
securily deposits mude in connection withiieascs of the Property, Upon the assignment, Lender shall have the right wo
modifly, extend or terminate the existing leases0ad to exeeute new leases, in Lender’s sole diseretion. As used in this
paragruph B, the word “lease” shall mean "sublease® if the Security Instrumnent is on a feaschold,

ASSIGNMENT OF RENTS. Borrower uneondivionally ussigns and vansfers 1o Lender al) the rents snd revenues of the
Property, Borrower authorizes Leader or Lender’s agens rarcollect the rents and revenues and hereby directs cach tenint
of the Properiy (o pay thie rents to Lender or Lendedsazents, However, prior 1o Lender's notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Sceariyy Insirument, Borrower shall coltect und reccive all rents
and revenues of the Property as Trusiee for the beneiit of Lendenand Borrower, “This assignment of rents canstitutes an
absolute assignment and not an assignment for sdditdonal security'oray,

IF Lender gives notice of breach 1o Borrower: (i) all rents received Ly Borrower shall be held by Borrower as Trustce for
benefit of Lender ouly, 1o be applied to the sums secured by the Scearivy Instrumeny; (i) Leader shall be entitled 10
colteet and receive ull of the renus of the Property; and (fii) cach tenant of the/Zroperty shali pay all reats due and unpaid
1o Leader or Lender's ugent on Leader™s written demand o the teaant,

Borrower has not exceuted any prior assignment of the rents and has not and will nza perform any aet that would prevent
Lender from exercising its rights under this paragraph F,

Lender shall not be required to enter upon, lake control of or maintain the Propety before or aller giving notice of
breach 10 Burrower, However, Lender or a judicially appointed receiver may do sotal agatime there is a breach, Any
application of rems shall not cure or waive any default or invalidate any other right or renfedy Hf Lender. This assignment
ol rents of the Property shall terminate when the debt sccured by the Scearity Instrument is paid i full,

CROSS-DEFAULYT PROVISION. Borrower's default or breach under any note or agreemeatanavhich Lender has an 2
interest shall be a breach under the Security [nstrument and Lender may invoke uany of the rericdies permitted by the pea

Sceurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the teems and provisions contained in this 1-4 Family Rider.

/"//’»f//4—7 "y,?‘?_ ) (Seal) Jw? A,df{/&#f‘* (Seal)

Horvawer AlDCrt Sison Horrower Lucy Sison

MULTISTATE 1-4 FAMILY RIDER -- Funnle Mac / Freddie Mac Uniform [ustrument (Form 3170 10/85)

- 1= PAMILY RIDER
Ciubank, Federal S.win& : CUSTONMER COPRY: Porm MSIS1 (09r90)
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ADJUSTABLE RATE RIDER

1 Year ARM (Convertible) Ref.No.: 010050433

TS ADJUSTABLE RATE RIDER is made on March 27, 1991, and is incorporated into and shall be deemed 10
amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same dale given by the
undersigned (the "Barrower™) to secure Borrower's Adjustable Rate Note (ihe "Note™) to

Citibank, Federal Savings Bank

(the *Lender™) of the same date and covering the property described in the Security Instrument and jocaied at;

4301 N, Mozart Street, Chicago, IL 60618
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE DORROWLER'S
ADJUSTARLE INTEREST RATE CAN CLHANGE AT ANY ONE TiIME AND THE MAXIMUM
ADRJUSTABLE RATE THE BORROGWER MUST PAY, THE NOTE ALSO CONTAINS THE QFI'ION
TO CONYERT TIHE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAICCOVENANTS, In addition 10 the covenants and agreements made in the Security Instrumeny, Borrower
and Lender further covenaunt and agree as lotlows:

A INTEREST RATE AMNO MAONTHLY PAYMENT CHANGES
The Note provides Toi g initial interest rate of  6.7500%. Scction 4 of the Nole provides for changes in the adjustable
interese rate and the monthly paypients, as follows:

4. INTEREST RATE AND MONTTVLY PAYMENT CHANGES

(A) Chunge Dutes

The interest rate I wil pay may-=hpcge on May 1, 1922, and on that day every twellth (12th} month therealter. Each
dute on which my fnterest rate could change is-callcd a "Change Date”.

(B) The lndex

Beginning on the first Chinge Date, my iabcrest rale will be based on an Index, The "Index” is the weekly average yicld on
United Stales Treasury securities adjusted to & corstant maturity of one year, as made available by the Federal Reserve Board,
‘The most recent Index figure availuble as of the dati: 44 ¢fays before cach Change Date is called the "Current Index”,

il the Index is no longer available, the Note Foliziwill chaose a new index which is based upon comparable information,
The Nowe Hotder will give me notice of this choice,

(C) Caleulntion of Chunges

Before cach Change Date, the Note Holder will calzulate my new interest rate by adding THREE AND ONE
QUARTER pereentage points ( 3,2500 %) to the Cunred/index. The Note Molder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.115%52. This rounded amount will be my new interest rate until
the next Change Date.

The Note Halder will then determine the wimount of the moninly sayment that would be sufficient to repoy the unpaid
principal bulunce that [ am expected to owe an the Change Date in/f24i on the maturity date a1l my new interest rate in
substuntially cqually payments. The result of this caleulation is calied the” Tull Payment Amount”™, and it will be the new
amount of my monthly payment.

. (I Limits on Interest Rute Changes
d i/ My interest rute is subject to the following limits it the appropriate box is chect.ed:

al

,h,f‘ 2% The rate ol interest [am required 1o pay shall never be increased or decreased oivany single Change Dute by more than
,(‘}’d’ TWO percentage points (- 2.0000 %) from the ratc of interest |have been paylngfor the preceding 12 months.
[}

& o ivly inierest rate will never be grenter than 14,0000 %.

The interest rate limits of this Section 4(D) will not apply if | exercise my Conversion OptiZn-under Scetjion 5 of this
Note,

(1) KfTeetive Dute of Changes

My new interest rate will become effective on cach Change Date, 1 will pay the amount of my uew monthly payment
beginning on the first monthly puyment date afier the Change Date uniil the amount of my monthly payment changes again,

(F) Notice of Changes

‘The Note Holder will deliver or mall to me o notice of any changes in my sdjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and wicphone number of a person who will answer any questions | may have regarding the notice,

B. FIXED INTEREST RATE OFTION
The Note provides for the Borrower's option (o convert from an adjustable interest rate with interest rate limis (o a fixed
interest rate, as follows:

3, FIXED INTEREST RATE CONVERSION OPTION

(A} Optlon to Convert to Fixed Rate

I have s Conversion Option which [ ean exercise unless Tam in defuult or this Section S(A) will not permit me to do so.
The "Conversion Option® is my option 1 convert the interest rate T am reguiced to puy by this Note from an sdjustable rute
with interest rate limits to the fixed rate caleulaied under Section 5(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginning on the first
Change Date and ¢nding on the (ilth Change Date. Each date on which my adjustable interest rate can convert 4o the new fixed
rate is called the "Conversion Dale™. | can convert my interest rate only on one of these Conversion Date(s),

IT I want to excreise the Conversion Option, ! must first meet certain conditions, Those conditions are that: (i) My
adjustuble rale mortgage payments are curreni on the date the Note Holder receives my Notice of Conversion and conversion
fee; (i) [ um not otherwise in default or foreclosure wnder this Note or the Sccurily Instrument on the date the Note Holder
receives my Notice of Conversion and conversion fee; (fii) [ have not been assessed more than one (1) Inle charge in the twelve

ADJUSTARLE RATE RIDER (1)
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(12) monihs immediately preceeding the date the Note Holder reccives my Notlce of Conversion and conversion fee; (iv)
Within the time specified by the Note Holder, I obtain lrom Note Holder the information necessary 10 complete the Notice of
Conversion; (v) the Note Holder must receive my properly completed Notice of Conversion and conversion fee of § 250,00
within the time specificd by the Note Holder; (vi) [ have not excreised any Assumption Feature; and (vii) [ must give the Note
tolder any addilional documents and mecet any additiopal requirements which may be necessary [or Conversion.,

(B) Caleulation of Fixed Rate

My new fixed interest rate will be determined as of the close of the Federal National Morigage Association's last business
day of the month immediately preceding the manth in which | return my Notice of Conversion and conversion fee and will be
cqual to FNMA's 30-year A/A 60-day delivery required net yield for fixed rale morigages as quoted with no commitment fee,
plus  0.6250 %, rounded to the nearest onc-¢ighth of one percentage point ((.125%). My new fixed interest rate will not
excecd u maximum rate of 14,0000 %. If the FNMA required net yield cannoi be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable information,

(C) Effective Date of Fixed Interest Rute,

If 1 satisfy all of the conditions for exercising the Conversion Option described in Scction S5{A) above, the new fixed
interest rate will go into cffect on the first day of the month following the Note Halder's receipt of the Notice of Conversion
and conversion fee, This date is called the "Conversion Date™. [f ] do not satisly all of these conditions, any attempt at excrcise
of the Conversion Option will be null and void. II'| have satisfied all of the conditions to convert, | cannol cancel the
Conversion after the Note Holder receives the conversion fee and the Notice of Conversion. Afier the Note Holder receives
my Naotice of Corvession and conversion fee by the date it is due, Conversion becomes linal. Any attempt by me 10 cancel the
Conversion priot W4ae time Conversion becomes Tinal will cause the Conversion Oplion to expire and my loan will remain an
adjustable rate loan xnbil maturity.

{D) New Paymert Amount and Effective Date,

{f | choose to exere’se the Conversion Option, the Note Holder will determine the amaunt of the monthly payment thas
woutd be sufTicicnl 10 repayhe unpaid principal [ am expected 10 owe on the Canversion Date in full en the maturity date wt
my new fixed interest rate insubsiantially equal payments, The result of this caleulation will be the new amount of my monthly
payment. Beginning with my {i-svmonthly payment alter the Conversion Date, [ will pay the new amount as my monthly
payment until the maturity date.

C. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conveszion Oplion under the conditions stated in Section B of this Adjustable Ralte
Rider, Uniform Covenant 17 of the Sccurity ‘nstrament is amended 1o read as {olows:

Transler of the Property or u Beneficind Irterest o Borrower, [T all or any port of the Property ar any interest in it is sold
or transferred (or if a beneficial interest in Borrower.ds sold or transferred and Borrower is not @ natural person) without
Lender's prior written consent, Lender may, at its opiod. require immediate payment in (ull af all sums secured by this Security
instrument, However, this option shall not be exerciszd by Lender if exereise is prohibited by federal luw as of the date of this
Security Instrument, Lenader also shall not exercise this opaon il (a) Borrower causes 10 be submitied 1o Lender information
required by Lender to evaluale the intended translerce us if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s security will not be impaire:l by the loan assumption and that the risk of a breach af any
covenani or agreement in this Security Instrument is acceptableio/nender,

To the extont permitied by applicable law, Lender may chavge «-reasonable 1ee as o condition (o Lender's consent o the
toan assumption. Lender may also require the transferee o sign aparssumption agreement that is acceplable 1o Lender and
that obtigates the transferce to keep all the promises and agreemedts made in the Noie and in this Sceurity Instrument.
Barrower will conmlinue 10 be obligated under the Note and this Secocity Instrument unless Lender releases Borrower in
writing.
If Lender exereises the option 10 require immediate payment in full, Lendesshall give Borrower notice of aceeleration.
The notice shall provide a period of not less than thirty (30) days [rom the dalespenotice is delivered or mailed within which
Borrower must pay all sums secured by this Sceurity Instrument, 1T Borrower [ails ta.pay Lthese sums prior 1o the expiration of
this period, Lender may invoke any remedics permitted by Lthis Security Instrumen? without further notice or demand on

Barrawer,

2. Il Borrower exereises the Counversian Option under conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument described in Scction C.1 above'shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security [nstrument shall instend be in effect us follows:

Trunsfer of the Property or o Benefivial Interest in Horrower, ICall or any part of the Propedivasiany interest in it is sold

or transferred (or il a benelicial interest in Borrower is sold or transferred and Barrower §s not 2 satural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by federal fatv o of the date of this
Sceurity Instrument,
IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than thirty (30) days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. Il Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower, ot

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider, E‘

-3 o . .
é’%/ L (Seal) S ddey Lizor {Sei

orrower Albert Sison Borrower Lucy Sison

. . ADIUSTARLE RATY RIDER ()
Citibank, Federal Savin CUSTOMER COI*Y: Form MS1037 (02:90)

(P Bank o
O South Dearborn, Chicago, liinois 60603
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ADJUSTABLE RATE ASSUMPTION RIDER

1 Year ARM (Convertible) Rel.No.: 010050433

THIS ASSUMPTION RIDER is made on March 27, 1991, and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Secdrity Instrument®) of the sume date given by the
undersigned person whether one or more, (the "Borrawer™) Lo secute Barrowes's Note 1o

Citibank, Federal Savings Bank
(the "Lender™ of the same date covering the property described in the Sceurily Instrument and located at:

4301 N. Mozart Street, Chicago, 1L 60618
{Property Adedress)

ASSUMYTION COVENANTS, Inaddition to the covenunts and agreements made in the Security
Instrume nt, Borrower und Lender further covenant und ggree as follows:

ASSUMPTION, Anyprason purchasing the Property from Borrower may assume full lability (o repay Borrower's Nole
to Lender under the termy 2ad conditions set out in this Assumpiion Rider.

AGREEMENT, Lender may riquire the Purchaser to sign an assumption agreement, in the form required by Leader,
which obligates the Purchaserto keep all the promises and agreements made in the Note and Securily Instrument unless
Lender releases Borrower in writing,

APPLICABILIETY, Lender is bound Yy these conditions and erms, as foliows:

1. This Assumption Rider applies only o tac (irst transfer of the Property by Borrower and not o a foreclosure sile;
2. Purchascr must be an individual, not a par nership, corporation or other entity;

3. Purchaser must meet Lender's crediv undenw ing standards for the type of loan being assumed as if Lender were
making a new loan to Purchaser;

Purchascr shall ussume only the balance due on the Note at the time ol assumption for the term remaining on the
Notg;

Ifapplicable, Borrower’s private mortgage insurance ceverage must be transferred to the Purchaser in writing, unless
waived by Lender;

[{ Borrower’s Note has a conversion feature and Borrower nas eiercised the right of conversion of this loan to a fixed
rate loan from Lender, this Assumption Rider is void and Lendes has no obligation to allow assumption by a

Purchaser from Borrower; and
7. Lender must reasonably determine that Lender's securily will not be impuaired by the loan assumption.

ASSUNMPTION RATE. Leader will allow assumption by Purchaser at Borrowar’s Note interest rate In ¢ffect at the time of
assumption.

ADDITIONAL CHARGES. Inaddition, Lender may charge an amount up 1o oneperesnt (1%) of the current Note
bulance and its normal loan closing costs, except the cost of a real estute appraisal.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants of this Assumption Rider,

j@’/’/ﬁ (Seal) Sty  desg

norrower Albert Sison Rorrower LUCY Slsan

(Seal)

TI0SETT6

Citibant, Federal Bank ADJUSTABLE RATE ASSUMFIION RIDER CUSTOME
itil Saviny n A "
e D &m‘“ Mincis TOMER COPY: Form MS.¥)1 (09,90}




UNOFFICIAL COPY




UNOFFICIAL COPY, CrBane

Borrower shall promptly discharge any Hen which has priarily over this Sceurity {nstrument unless Borrowes: (1) agrees
in writing to the payment of the obligation secured by the licn in 8 manaer accepiabie to Lender; (b) contests in good Taith the
lien by, or delends against enforecement of the bien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien or forfeiture of any part of the Praperty; or (¢) scecures [rom the holder of the lien an agreement
sutisfactory 1o Lender subordinating the lien to this Sccurity Instrument. If Lender deiermines that any part of the Properly is
subject to a lien which may sttain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
licn. Borrower shall satisfy the licn or take oae or more of the actions set forth above within 10 days of the giving of notice,

5. Unzard Insurunce. Borrower shall keep the improvments now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended caverage” and any ather hazards for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The insuranee carerier
providing the insurance shall be chosen by Borrawer subject 10 Lender's approvil which shill not be unreasonably withhicld.

All insurance policies and renewals shall be acceptable o Lender and shall include a standurd morigage clause, Lender
shall have the right 1o hold the policies and rencewals, I Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender, Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd o restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s securily is pot Jessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applicd to the supisisecured by this Security Instrument, whether or not then dug, with uny excess paid 1o Borrower, If
Borrower abandeasibe Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has otfered
to settle a ciaim, thedoLender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the
Property o7 10 pay suma secured by this Security tnstrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender apa Borrower otherwise agree in writing, any applicaiton of proceeds 1o principal shall not exiend or
postpone the duc date of (. ¢craonthly payments referred to in paragraphs 1 snd 2 or change the amount of the payments. [
under puragraph 19 the Proper)y isacquired by Lender, Borrower's right to any insurance palicies and proceeds resulting from
damage 1o the Property prior 1o tac acquisition shall pass to Lender o the extent of the sums secured by this Security
[nstrument immediately prior o thi<sequisition.

6, Preservation und Muaintennne of Property; Lenscholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deterigrate or commit waste. [ this Sccurity Instrument is on a leasehold, Borrower shall
comply with the provisions of the tease, and i7 Barrower acquires fee title 10 the Property, the leaschold and fee title shall not
merge unless Lender agrees 1o the merger inwriting,

7. Protection of Lender's Rights in the Peozesty; Mortgage Insurunce, IF Borrower fails to perform the covenants and
agreements conwined in this Sceurily Instrument, dr these is a legul proceeding that may sigoniticuntly aflect Lender's rights in
the Property (such us u procecding in bankrupicy, protrie, for condemnation or to enforce luws or regulations), then Lender
may do and pay for whitever is necessary to protect e vilue of the Praperty and Lender's rights in the Praperty. Lender's
actions may include paying any sums sceured by a lien waoich has priority over this Sceurily [nstrument, appearing in court,
paying reasonable antorney's fees and entering on the Property.to make repairs. Although Lender may take action under this
paragraph 7, Lender daes nat have 10 do so.

Any amounls disbursed by Lender under this paragraph// shall become additional debt of Barrower sccured by this
Sccurily Instrument. Unless Borrower and Lender agree to other icrris nf payment, these amouants shall bear interest from the
date of disbursement at the Note rate and shall be payable, with mnrerZst, upon notice from Lender to Borrower requesting
payment.

If Lender required mortgage insurance as a condition of making<hc logn.secured by this Sceurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
termingaees in accordance with Borrower's und Lender’s written agreement or apnlizable law.

8. lnspection. Lender or its agent may make reasonable entries upon and iGspzetions of the Property. Letner shall give
Borrower notice at the ime of or prior 10 an inspection spectfying reasonabie cause o e inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct oricopsequential, in copnection with any
condemaation or other tuking of any part of the Property, or for conveyance in licu of cobuzmnation, are hereby assigned and
shall be paid 10 Lender.

in the event of a 101al wking of the Property, the proceeds shall be applied to the swirs secured by this Sccurity
lnstrument, whether or not then due, with any excess paid 10 Borrower, In the event of o partaciakaigof the Property, unless
Borrower and Lender atherwise agree in weiting, the sums secured by this Securiyy Instrument shall bereduced by the amount
of the proceeds multipticd by the fotlowing fraction: (a) the total amount of the sums secured immediawly belfore the waking,
divided by (b) the fair market vadue ol the Property immediaiely before the taking. Any balance shall be paidso Borrower.

i the Property is abundoned by Boreower, or if, afier notice by Lender 1o Borrower that the condemaioy offers to make an
award or scitle a claim far damages, Barrower [ails 1o respond to Lender within 30 days after the date the notice is piven,
Lender is authorized 10 collect and apply the procecds, ul its option, either to restoration or repair of the Property or to the
sums secured by this Seeurity [nstrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in parsgraphs 1 und 2 or change the amount of such payments.

I Borrower Not Released; Forbearunee By Lender Not u Walver, Extension of Lhe time for payment or modilication of
umorlization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in interest of Borrower shall
nol operate o relesse the Hablility of the original Borrower or Borrower's suceessors in interest, Lender shalt not be required
to commence proccedings against any successor in interest or refuse o extend time for payment or otherwise modily
amortization ol the sums sceured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

L1, Successors s Assigns Bound; Joint and Several Linbiity, Co-signers. "The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigus of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenunts und agreements shall be joint and several. Any Borrower wlo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurily Instrument anly o mortgage, grant und covey that
Borrower's interest in the Property under the terms of this Seeurity [nstrument; (b) is not personally obligated o pay the sums
secured by this Sceurity Instrument; und (¢) agrees that Lender and any other Borrower may agree 1o exiend, modily, farbear or
make any nccommodations with regard o the terms of this Sceurity Instrument or the Note wilhour that Borrower's consent.
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12, Loun Charges. Il the loan secured by this Security Instrument s subject to o law which sets maximum loan charges,
and thut law is finally interpreted so that the interest or other toan charges collecied or 10 be collecied in conncgtion with the
loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limbts will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under thie Note or by making a direct
payment to Borrower, I a refund reduces principal, the reduction will be trested as o partial prepayment without any
prepayment charge under the Note.

13, Legistntion Alfecting Lender's Rights, I enaciment or expiration of applicabie laws has the effect of rendering any
provision ol the Note or this Sceurity Instrument unenforceable according 1o its terms, Lender, at its option, may require
immedinte payment in full of all sums sccured by this Sceurity Instrument and may invoke any remedics permiticd by paragraph
19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

L4, Notices. Any nolice 10 Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing it
by first class muil unless upplicable law requires use of another method, The netice shall be directed to the Property Address or
any other address Barrower designates by notice 10 Lender, Any notice to Lender shull be given by first cluss mail to Lender's
address statled herin or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Securily
[nstrument shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severubility, This Security Instrument shall be governed by federal law und the law of the jurisdiction
in which the Proportyis located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicis with
applicable taw, such cenflict shall not affect other provisions ol this Sceurity Instrument or the Note which can be given effect
without the confliciing provision. To this end the provisions of this Sceurity Instrument and the Note are declared 10 be
severable,

16. Barrower's Copy-dravower shall be given one conformed copy of the Note and of this Security Instrument.

17, Franster of the Propecty GF o Benefleinl Interest In Borrower. If all or any part of the Properly ol any(itngrest in it is
sold or transterred (or if a benelicive interest in Boarrower is sold or transferred and Borrower is nol a satural person) without
Lender's prior written consent, Lerder may, st its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shallat be exercised by Lender i1 exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Leadershall give Borrower notice of acveleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scecured by this
Sceurity Instrument. 1 Barrower fuils 1o pay thescaums prior wo the expiration of this period, Lender may invoke any remedies
pecmitied by this Sceurity Instrument without fuilbsrnotice or demand on Borrower.

18, Horrower's Right to Reinstate, [T Boregywer meets certisin conditions, Barrower shall have the right 1o have
enforecment of this Security Instrument discontinued at anv time prior to the carlier of: (1) S days (or such other period as
applicable law may specily tor reinstatement) before sa'e of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enlorcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (b)

cures any deluult of any other covenants or agreements; (¢) pays/all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attorney's fees; and (d) valiessuch action as Lender may reasonably require (o assure
that the licn of this Security Instrument, Lender’s rights in the Propert; »ad Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon rcinstaicinent by Borrower, this Sceurity Instrument and the
obligations sceured hereby shall remain fally effective as if no acceleraticnnad occured. However, this right 1o reinstate shall

not apply in the cuse ol uceeleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrowcer and Lender further covendniand agree as [ollows:

19, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceloration following Borrower's breach of
uny covenant or agreement in this Security Instrument (bat net prior to secelerution under paragrophs 13 und 17 unless
npplicable taw provides otherwise), The notice shall speeity: (0} the default; () the action required to cure the defuul; (o) o
dute, not less that 30 doys from the dote the notice Is given to Borrower, by which the defavit st be cured; nnd {d) that
fallure to cure the defuult on or before the dule specified In the notice sy result in secelerut on 2f the sums seeured by this
Seeurity nsteument, foreclosure by judicinl proceeding and sule ol the Property. The notice shia farsher inform Borrower of
the right to reinstute nfter uecelerution and the eight to assert o the foreclosure proceeding the nos-sxistence of @ defiult or
uny other delense of Borrower to neceleration and foreclosuee. If the default is not cured on or beford taeidute specified in the
native, Lender ut its option may require mmeldate payment in foll of ull sums secured by this Security Instrument without
further demund nnd may forectose this Securlty Instrument by judicinl proceeding. Lender shall be wnzitled to coliect all
expenses incurred In pursuing the remedies provided in this paragreaph 19, Including, but not Umited 1o, reasonable attorneys’
fees nnd costs of title evidence.

20, Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Properly and at any time prior
to the expiration of any period of redemption foltowing judicial sale, Lender {in person, by agent or by judicially appoinicd
receiver), shall be entilled to enter upon, take possession of und manage the Property and 10 collect the rents of the Property
including those past due. Any rents collecled by Lender or the receiver shall be applicd first to payment of the cosis of
management of the Property and collection of reals, including, bul not limited o, receiver's fecs, premiums on receiver’s bonds
and rcasonable attorneys' fees, and then to the sums seeured by this Securily [nstrument,

. 2L Release. Upon payment of all sums secured by this Sceurity [nstrument, Lender shall release this Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

22 Wulver of Hlomestend. Barrower witives all right of homestead exemption in the Property.
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23, Riders to this Security Instrument, [ one of more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants und agreements of this Security Instrument as if the rider(s) were 4 part of this Sccurity instrument.

fCheek appticable box(es)]

© Adjustable Rate Rider o Condominium Rider ¥ 1.4 Family Rider

a Gradunted Paymem Rider o Planned Unit Development Rider o Fixed Rute Assumpiion Rider
o Adjustable Rate Assumption Rider o Other(s) [specily)

BY SIGNING BELOW, Borrower, aceepts and agrees 10 the terms and covenants in this Sceurity [nstrument and in any
rider(s) exceuted by Borrower and recorded with {t,

M"‘ T (Seal) Gf-’aay ,.fu.rv (Seai)

sorrower Albert Sican Horrower LUCY SE0N

[, the undersigned, o Nawy Public in and for said County, in the State afaresuid, DO HEREBY CERTIFY that Albert

Sison , Lucy Sison®, persanpily known 1o me to be the same person whose names are subscribed to the foregoing
instrument, appearcd before e /ihis day in person, snd acknowledged that they signed, scaied and delivered the said
instrumeat as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hund and officialisesisthis Q7 day of r)'LL\ULCh 19 q (
—
Cundtun Seounaah o

Notary Public (’_)

Commission Expires: -1 22- q 5
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nlog DY M. SKIRNICK

*HIS WIFE S ot PUBLIC, STATE OF lLLlNgg
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