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MORTGAGE ‘500
THIS MORTGAGE (“Security Insirument™}is given on MARCH 28 v

19 91 . Thematgagoris LEONARD ACKERMAN AND DANA ACKERMAN, HUSBAND AND WIFE
(Borrower™). This Sccurity lastrument 1s piven to

WPIIVERSITY FINANCIAL SAVINGS, F.A. . which is orp2nized 2nd cxisling
under thelaws of +yr7, IINITED STATES OF AMERICA  -2nd=howcaddicsy -

28 NORTH GRO.E AVENUE EXGIN ILLINOIS 60120 "Leada™).
Borrower owes Lender o panapal sumof CNE HUNDRED FORTY SIX THOUSAND THREE HUNDIED AND 0/100

Dotlars(US. § 246300.00 ) Thrsdcb: sevidencen by Boczowes’™s nole
dated the same date as this Scearty instrumeni (" Netle ), which pronides for monthly paymenis. »ith 1he fou deba. 1f nor
paid carlicr. duc and payablcon APRIL, i 2021 . This Secuny Issarumeni
secures 10 Lender: (2) the repaymen of 1he dcb1 evidenced by the Note. with anicresi. and 21 sencwais. cvitnens 2RG
modificazions; (b) the pavment of 2l o727 sums. with inierest, advanced under paragraph 7 {0 prolcal the sccrily of this
Security Instrument: and (¢ the perforiznce of Borrawer's covenants and 2g7e¢ments ender 1tds Secenty Insimoment and
the Note For this purpose. Borrower does laeriby morigage. grzat and conver 10 Lender the {ollowng described properiy

localedin COoK County, Hnoks:
10T 19 IN BIOCK 2 IN WINDSOR RIZCT UNIT TWO, BEING A SUBDIVISION CF PART
OF THE SOUTHEAST 174 OF SECTION 5. TCOWNSHIP 42 NORTH, RANGE i1, ZAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CUK COUNTY, ILLINGIS.

.
?

QOTRVTTE

which has theaddressof 625 MAYFAIR L2NE, - BUFFALO GROVE -
{Sireet) Gyl

fiiinois 60089 {(~Properiy Address™)

iZrs Cooe)

TOGETHER WITH all the tmprovements now ¢r hereafier crecicd on the propenty, and all casamments. sighis,
appurtenances. renis. rovalties. mincral. oil and gas righis 2nd profits. water rights and stock 2nd all fixtures now or

hereafier a part of the properiv. All replacements and additions shall also be covered by this Secuniy Instrument. Al ofthe
foregoing is referred toin this Securiry insirument as the “Froperiy.™

BORROWER COVENANTS tha: Borrower is fawiully seised of the csiate hereby comveved and has the might to

mortigage. grant and comer the Propeniy and thai the Properiv is unencumbered. except for encumbrances of record.

Borrower warranis and will defend generally the title 10 the Propenty 2gzinst all clzims and demands. subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants jor national use and non-uniform covenants with

limited variations by jurisdiction 1o constitute 2 uniform secusity insirument covering real propeny.

Form 3014 12/83
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UNIFORM COVENRN F: T COV d agrl -
1. Payment of PN est;iPre o owed shall promptly pay when duc

the principal of and interest on the debi evidenced by the NoH an any prepavmért and fate charges due undcer the Note.

2. Funds for Taxesand Insurance. Subject to applicatic law or 10 a wnitten waiver by Lender. Borsower shall pay
to Lender on the day monihly payments 2re due under the Notz, uniil the Notc is paid in full, a sum (“Funds™) egual 10
one-twelfth of: (2) yearly taxes and assessmenis which may aizain pronity over this Security Insirument; (b)) vearly
1zaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premivms; and (d) searly
morigage insurance premiums, if any. These items are called “escrow nems.” Lender may esuumaie the Funds due on the
basis of current data and reasonable estimates of future cscrow items.

The Funds shatl be held in an institution the deposits or accounts of which 2re insured or guaraniced by 2 federzli or
state agency (including Lender if Lender 1s such an institution). Lender shail 2ppiy the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyvzing the account or veriiving the escrow Hems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemient is made or applicadle law
requires interest to be paid, Lender shall not be reguired 1o pay Borrower any inlescsl of carnings on the Fuands. Lender
shail give 10 Borrower. wathout charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds 2re pledged as additional security for the sums secured by
this Secority Instrument.

if the arount of the Funds held by Lender. together with the future monthiy pavments of Funds pavable prior io
the due dates of the sscrow items, shall exceed the 2mount regquired 1o pay the sscrow ifems when due. the excess shall be,
at Borrower’s option <ither prompiiy repaid 10 Borrower or crediied 10 Borrower on monthiy pavmenis of Funds. If the

* amocunt of the Fund: b1 by Lender is not sufficien: 1o pay the escrow iiems when due. Borrower shail pey 1o Lender 2ny
amount aecessary 1o M ke op the deficiency in one or more paymenis 2s reguoired by Lender.

Upocn payment i £.41 of 211 sums secured by this Secumiy insirument. Lender shzil prompily reiond 1o Borrower
any Funds held by Lender. 1; rinder paragraph 19 the Properiy is sold or azquircd by Lender. Lender shail apply. no Iater
than immediately prior to the st of the Properiy or iis acquisition by Lender, any Funds held by Lender at the time of
application as a credit against tiie syoas secured by this Secuniy Insirument.

3. Application of Payaients. _ Unless applicable Iaw pronides otherwise, all payments recedved by Lender under
paragraphs 1 and 2 shail be applied: f.1s: 70 late charges due under the Note; second, 10 prepayment charges due ender the
Note; third, to amounis pavable under prragraph 2: fourth. 10 inicrest duc: and 1as1. 1o principal doc.

SOTRVITH

4. Charges: Liens. Borrower shall pay all soacs. assessmentis, charges, fines and imposilions 21indboiabic 1o the
Property which may attain prionity over this Secuniy [morrumeni. and Iexschold paymenis or sround senis. 3l any.
Borrower shall pay these obligations in the manner prosviced in paragraph 2. or if not peid in 1hat manner, Bosrower shall
pay them on time directly to the person owed pavment. Borroroor shall prompily formnish to Lender 2ll notices of amouvnis
to be paid under this paragraph. if Borrower makes these payvmr onts direcily. Borrower shall prompiiy fumnish 1o Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any lien which has prisriis over this Securniiy Instrumen: vnlkess Bosrower: (a)
agrees in wrniting to the payment of the obligation secused by the Hien i 2 (nanner acoepiable 10 Lender: () contesis in pood
faith the lien by. or defends against enforcement of 1he Lien in, dcgal plocedings which iz 1the Lender™s opinion operaic 1o
prevent the enforcement of ke lien or forfeiture of any par: of the Propcniy: or (¢} secures from ihe holder of ihe lien 2n
agrecment szatisfactory io Lender subordinating the Yien 10 this Secoriiv instrameni. I Lender deiermincs that any parz of
the Properiy is subject 1o 2 lien which may attain prienity over his Sccuniy inirument. Lender may give Borrowes a2
notice identifving the lien. Borrower shall satisfy the Een or 1ake ene or more of i< octions sci forth above within 10 days

of the giving of notice.

5. Hazard lnsurance. Borrowzr shall keep the improncmenis now caisting o7 ficseafter crected on the Propenty
insured agains: joss by fire. hazards included within the 1erm “exiended coverzge™ and 2y iher hazards Sor which Lender
reguires insurance. Tiis insurance shall be mainizined in 1the amounts 2nd for the periies shar Lender reguires. The
insurance carnicr providing the insurance shall be chosen by Borrower sobject io Lendes™. 2prroval which shall no1 be
vnreasonably withheld.

All insurance policies and renewals shail be acceptable 10 Lender and shall include a star d-rd moripare clavse
Lender shall have the right 10 hold the policics and renewals. If Lender requires. Borrower shzll proe o7ly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss. Borzowner shall give prompt £07°0e 10 the insurance
carsier and Lender. Lender may make proof of ioss if not made prompily by Borrower.

Unless Lender and Berrower otherwise 2gree in writing. insurance proceeds shail be applicd 10 recisicat:on of sepanr
of the Properiy damaged. if the resteration or repair 1s ecnnomiically feasible and Lender™s secwrity is now lessened. I tkhe
festoration o repair is not econoemically feasible or Lender’s security would be jessened. 1he 1nsvrance proceads shall be
applied to the sums secured by this Secunity Instrument. whether or not then duc. with any cxocss paid to Bortoner. If
Borrower abandons the Propeny. or does net answer within 30 davs a notice from Lender 1ha: the mnsurancoe carnier has
offered 1o settie a claim. then Lender may collect the insurance proceeds. Leader may use the procecds 10 sepair 07 sestore
the Propeniy or 1o payv sums sccured by this Security Instrumeni. mhether or not then due. The 30-day pessod »ili begin
when the notice is given. -

Uniess Lender and Borrower otherwise arree in wiiting, any application of procesds 10 principal skall oot exiend or
postpone the due date of the monthly pavments referved 10in parzpraphs 1 and 2 or change the 2mount of the pavinenis. IF
under paragraph 19 the Properiy ts acquired by Lender. Borrowser™s righi 20 2ny insurance policics and procecds reseliing
from damage 10 the Propery prior to the acquisition shall pass 10 Lender 10 1he exien? of the sums secured by 1his Secuniy
iastrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shali not desiroy. dzmage o subwaniz2liv
change the Propernty. aliow 1he Properiyv 10 deteriorate or commil waste. I shis Secumiy Insirumen: is on 2 isasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acqoires Tee 2itle 10 the Properiy. the Icaschold a=d
fee title shall not merge unless Lender agrees 1o the merger in amiing.

7. Protection of Lender's Rights in the Property: Morigage Insurance. £f Borrower fails 30 perform 1he
covenants and agreements contained in this Security Insirumeni. or theress a Jepal proceeding thai may ssenskcanily affect
Lender’s rights in the Prepenty (such 2s 3 procecding in bankrupicy. probeie. for condemnztion or 10 enforce lans or
regularions). then Lender may do and pay for whatever is nacessary 10 protect the value of the Properiv 2nd Lender’s sighis
in the Property. Lender™s actions may include paxing any sums sccured Dy 2 Hen which has priority over ihis Secusiny
Insiremeni. 2ppearing in courl. paying reasonable attorners” fecs and entesing on the Propesiy 1o make repairs. Althovsh
Lender may take action under this parsgraph 7. Lender does net have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thas
Secunty Instrument. Uniless Borrower and Lender agree 1o other 1erms of pavment. these amounis shall bear inicrest from
the date of disbursement at the Note raie and shall be pavable. with 1nteresic upon aotice from Lender 1o Berrower

requesting pavment.
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