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HOME EQUI'I'Y CREDIT LINE MORTGAGE

This Home Equity Credit Linc Monigage is made this __1S¢ ___ dav o April L1991
berween the Morigagor. ROBE E. THURN and XAY FLLEN IHUR" his wife

{herein **Borrower™") and the Morigagee. Chesierfield Federal Savings and Loan Association of Chicago. a Corporation oigan-
ized and exisiing under the faws of the United States of America whose address ts 10801 South Wesicrn Avenuz, Chicago.

1linois 60643 (herein ““Lender™™).

WHEREAS. Borrower and Lender have entered into a Chesierfield Federai Savings and Loan Association Home Equity
Credit Line Agreement (The ““Agrecmem™™) aied Aoril ist, 1921 | pursmant o which
Borrower may from time 1o tire uniil Aprii 1st, 2001 borrow from Lender sums which
shall not in the aggregate outstanding principal balance exceed $50,000.00 ~ she “"Maximom Credit™” plus
interest. intcrest on the sums borrowed pursuant to the Agreoment is payable 2t the 7aic and at the limes provided for in
the Agrecment. Afier April isi, 2001 (the *"Finzal Matusity Daic™") 2l sums ouistanding under the

Agreement, together with interest thereon, are due and payable.

TO SECURE 10 Liender the repayment of the indebiedness incurred pursuant 1o the Agreement. with intcres therecon, the
pavment of all other ~vms. with interest thereon. advanced in accordance herewith 1o protect the security of this Mosigage,
and the performanc.: o/ the covenanis and agreements of Borrower contained herein and in the Agreement. Borvower does
hereby mortgage. grari 2'id convey {0 Lender the following described propeny localed in the County of % S

State of {Hlinots:

Lot 3 in Raish's Subdivision of the East half of the South East gquarter of the
South West quarter of the llorin West quarisr o7 Section 7, Township 37 dNorth,
Range 14, East of the Thive Trincipal Heridiza, in Cook County, illinois.
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PERMANENT INDEX NUMBER: 25-07-128-014-0000

ggi? S. leaviti St., Chicago, IL 60643

which has the address of
(herein **Propenty Address™ ).

TOGETHER with all the improvemenats now or hereafier erecied on the properiv. and 2il casemenis. nights. 2ppusicnances,
rents. rovaltics. mineral. oil and pas rights and profits. water rights. and water stock. and all fixiures now of hereafier anach-
ed 10 the property ., al! of which. including replacements and addiiions thereto, shall be deemed 10 be and remain 2 pant of
the property covered by this Morigage: and 2il of the forcgoing. together with said property. {or icaschold esiaic i this Moxi-
gage is on a leaschold) are herein seferred 10 as the *“Propenty.™

Borrower covenanis that Borsower is fawfully seised of the #state hereby conveyed and has the right 10 morngage. grani and
convey the Property. and that Borrower will warrant and defend gencrally ihe tile 1o the Property against ali claims and
demands, subject to any mosgages, daclarations. easements or restrictions listed in 2 schedule of coverage in any title insurance
policy insuring Lender™s interest in the propesty.
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UMNGRRICIAL-CRRY..

i. Pavment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on ihe
indebiedness incurred pursuant to the Agreement. together with any fees and charges as provided in the Agreemeni.

2. Application of Payments. Unless applicable law provides otherwise. 2t paymenis reccived by Lender under the
Agreement and paragraph 1 hercof shall be applied by Lender first in payment of interest. fees. charges and advances pavabie
pursuant {0 the Agreement. then to the principal amounts ouistanding under the Agreement.

3. Charges: Liens. Borrower shall pay of cause 1o be paid 21l taxes. assessments and other charges. fincs and imposi-
tions attribuiable 1o the Properiy which may aiizin 2 prierity over this Morigage. and Icaschold pavments or ground rents,
if any. including all pavments due under any mornigage disclosed by the titic insurance policy insuring Lenders™s interest in
the Propeny. Borrower shall. upon request of Lender. prompuiy furaish 10 Lender receipis evidencing such pavmenis. Bor-
rower shall prompily discharge any lien which has priority over this Monigage. except for the lien of any morigage disclosed
by the title insurance policy insoring Lender’s inierest in ihe Propenv: provided. that Bonwrrshz‘ﬂnmb:ru;u:mdmdisdizmc
any such len so long as Berrower shali agree in wniting o the payment of the obligation secured by such Tienina manner
acceptable to Lender. or shall in good faith contest such lien by. or defend enforcement of such lieali ;in. aegaxpmcccdmes
which operaie to prevent the enforcement of the licn or foriciture of the Propeniy or any pan lhcrcof ;__i ¢ C‘

4. Hazard Insurance. Borrower shall kecp the improvements now cxisting or bereaiter crecied on Pﬁ:'lbcn} insu
against loss by fire, hazards, included within the term *"extended coverage.™ and such other hazards a5 Lender ma\"rel:uuc
and in such arsovnts and for such periods as Lender may require: provided. thai Lender shall not require that the 2mounti
of such coverage exceed the amount of coverage required 1o pay the sums secured by this Morigage and any other mongage

on the Propenty
The Insurance carnics soviding the insurance shall be chosea by Borrower subject to approval by Lender: provided. that
such approval shall‘m¥ o2 unrcasonably withheld. All premiums on insurance policies shall be paid in 2 umely manner.

All insurance policies ang i e7.cwls thereof shall be in form accepiable to Lender 2nd shall inclade a siandard mornigage clause
in favor of and in form acceptovle to Lender. Upon request of Lendzr. Borrower shall prompily furnish 1o Lender 21 rencwzl
notices and all receipts of paid Ziemiums. In the eveat of loss. Borrower shall give prompt notice 1o the insurance carrier
and Leader. Lender may mazke prost of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisy agree in writing. insurance proceeds shall be applied 10 restoration o7 repair of the
Property damaged. provided such restoratic s or repais is economically feasible and the security of this Monigage is not thereby
impaired. I such restoration or repair 18 nt eronomically {casible or if the secunty of this Mongage would be impaired,
the insurance proceeds shall be applied o the sv.ns secured by 1his Morigzee, with the 2xcess. if anv. paid 10 Bormowe:.
i the Property is abandoned by Berrower. or if 8o roacr f2ils 10 respond to Lender within 30 davs from ihe daic notice
is mailed by Leader 1o Borrower that the insurance ¢2.-icr offers 10 setile a ciaim for insurance benefits, Eender is authorized
to collect and apply the insurance proceeds at Leader s option cither 10 restoration or repair of the Properiy or to the sums
secured by this Morngage.

Unless Lender and Borrower otherwise 2pree in winiling. any s.ch application of proceeds to principal shali not extend or
posiponc the duc daic of any pavments duc under the Agreement or change the amount of such payment. IV under paragraph
18 hereof the Propesty is aoquised by Leader. al right, title and wnicsia of Borrower in and to any incursnace policics and
in and o the proceeds thereof nesuliing from damage 1o the Properry sator 1o the saie of acguisition shall pass jo Leader
10 the extent of the sums scoured by this Morigage immediaicly prios 15 <uch sale or acquisition.

5. Preservation and Maintenance of Property: Leascholds; Condomin’am: : Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasic er peim.t impaimment or deferioraizon ©f the Propeny
and shall comply with the provisions of any lease if this Morigage is on a leaseto? 1. If this Morigage is on 2 uail in 2 con-
domimum or a pianned unit development. Borrowser shall perform all of Borrower s'chiipaions under the declarziion or
<ovenants creating or governing the condomimum or plannced unit dovedlopment. the by-iaw:. >nd regulations of the condominum
or planned unit development. and constituent documents. If a condominivm or planned uny? Sevelopment sider is cxecuted
by Borrower and recorded togaiber wiih this Mornigage. the covenants and agreements of sich rider shail be incorporaied
into and shalf amend apd supplement the corvenants and apreemenis of this Mostgage as if the ndsr were 2 par bereof.

6. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreennis contained in ihis Mon-
gage. or if any action or proceeding is commenced which maierially aifects Lender’s interest in oy Propery. incloding.
burt not limited 0. any proceediag brought by or on behalf of a prier morntgagee. eminent domazin. insolavrix y. code eniorce-
ment. or proceedings involving a bankrupt or decedent, then Lender at Lender™s option. upon notice 10 Sgduwer pursyant
to paragraph 13. may make such appearances. disbarse such sums and i2ke soch action s is necessary 10 prudect Lender’s
interest. incloding. but aot Limited 0. disbursement of reasonable anorneys” fees and eatry upon the Propesty 10 make sepairs.

Any amounts disbursed by Lender pursusam 1o this paragraph 6. with inicrest therzon. shall become addition>] indebicdness
of Borrowes secured by this Morigage. Unless Borrower 2nd Lender agree to other icrms of pavincal. such amounts shall
be pavable zpon notice from Lender 1o Bosrower requesting pavinent thercof, and shall bear interest fvom the daie of disbuise-
ment at the rale pavable from time 10 time on outstanding principal under the Agreement. Nothing contzined in this paragraph
© shall require Lender 10 incur any expense or 12ke =ny aciion bereunder.

7. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property. provided
that { ender shall pive Borrower notice prior 1o any such inspection specifying reasenable cause related to Lender™s inicrest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages. dircct or conseguential. in conneciion with any
condemnation or other taking of ithe Properiy. or pant thercof. or for conveyance in licu of condemnation, are hezeby assigned
and shall be paid 1o Lender. In the event of 2 1012l ¢r pariial aking of the Properiv, the procceds shall be applicd 1o the
sums secured by this Morigage, with the excess. if anv. peid o Borrowes.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower tiat the condemnor ofiers to make
an awasd or sctile a clausn for damages. Borrowes fails 10 respond 10 Lender within 30 days afier the daie such ootior is
snailed. Lender is authorized to collect and apply ihe proceeds. at Lender™s option. cither 1o restoratien of scpair of the Pro-
perty or to the sums secured by this Mostgage.

Ugless Lender and Borrower otherwise agree in writing. any such application of prooceds to principal shall not extend or
postpone the due date of any payment doe under the Agreement or change the amount of such sayment.

-
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