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THIS MORTGAGE (*Securily Instrumant®] s madoe on MARCH 29 1991 St it e da
The Martgegor s CURTIS D. WHITEHOUSE AND - STy
KRISTINA L. WHITEHOUSE, HUSBAND AND WIFE = =~ ™ fio oo wons come

vk o shes s Teaty

. S s ' : [ A T G e e

whose addross iy 327 ASCOT LANE, STRE)\MWOOD, ILLINDIS 50107 AR Tt e

' Tt vBorrowert).

This Sacurity instrument iy glven to CBNTURY FEDERAL SAVI NGS BANK - Tt AL )

D/B/A ALLIED MORTGAGE CORPORATION 8 which Ig orgnnlud and sxlsting undor thu :

laws of THE STATE OF ILLINOIS , and whosn addross s ' :
8600 W. BRYN 'MAWR AVENUE-SUITE 725-S, CHICAGO, ILLINOIS 60531

T *tender®). "'’
Noreownr owes Londor B peincipatsum of * ONE HUNDRED EIGHT THOUSAND PIPDY - T e

AND NO/100 St '
Dullars {L1.S.8 108,0%50.00 1 This dobt is avidancad by Borrowar's note datod the aaman date as this Beourity Instrumant
{"Nate®), which pravidas for mariniy paymants, with the full dabt, If not paid asrlioe, due and payabls on APRIL 1,

2021 “This Securlly instrumant sacuran to Londer: (a) the ropayment of tho debt evidonced by the
Nole, with Intarest, and alt ronawaly, calansions and moditications; (b tha paymant of all othor sums, with intarest, advanced
undor paragraph 0 to protoct the soresty of this Securily Instrumoent; and isl the parformance of Dorrower's covenants and
agraamants undar this Security Instrumont wnd tha Nole. For this purptuo ﬂorruwor doan haroby mortgage, grant and mnnv 1o

Lendar tho lollowing vascrihud property lo=25o/i In COOK County, Hlinois: -
LOT 31-A IN THE COMMONS Qi SIRREY WOODS BEING A SUBDIVISION IN '

THE SQUTH HALF OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 9, EAST '
OF THE THIRD PRINCIPAL MERILIPN, RECORDED NOVEMBER 17, 1986, AS
DOCUMENT NUMBER B86-544179, IN C00OK COUNTY, ILLINOIS, ; '
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which has the addrasy of 327 ASCOT LANE, S'I‘RDA.MWOOD S S et Bhty)
Minois 60107 " t4wi Cow) (*Proporty Addrass®); - e ) 2/ L B

TOGETHER WITH all the improvemaents now or harealler eretlod oh the property, and a't sasomants, rights, -appur!arllnuu.
rants, royaltias, mineral, ait and gas rights and profits, water rights and stock and all Hxtuzas now or heraafter a part of the
proporty. All raplacoments and additions shall also boe courod by this Security Instrumont. All ¢ f !h. forenolng s reforrad Io in
this Security Instrumant as the "Proparty.”

BORROWER COVENANTS that Borrower Is lawfully soisad ol tho estate herobv convayod and hac tha night to morlaaoa. qrant
and convay the Proparty and that the Praperly is unancumiarad, excopt {or gncumbrancns of record. Burowver warrlntl lnd will
delond genorally the titio to tho Proparty against ail clalms and damands, subject to any encumbrancea of v2erd, . ,‘*‘.

L']. PAYMENT OF PRINCIPAL, INTEHEST AND LATE CHARGE. I Borrowaor shail pay whan due the prinaipal of, and Intortﬁ
on, the debt‘ oyit_lanced bt tha Note and late chargoes dus undar the Naote.

L2 MONTHLY P._AYMENTS OF TAXES INSURANCE AND OTHER CHARGES. l Borrower shnil lncluda ln elch monthly nwmehr
togothar Wim—ﬁ\;prir"clpal and interout s sat forth in tha Nota and any into chargns, an instatiment of sny (a) taxas and lpaull
assussmonts leviod or to bo laviad against the Proporly, (b) loasahold pnymonts or ground ronll an the Property, and (c} pramluml ok
lor insurance requirod by paragraph 4,

Each monthly instalimeont faor iteams {a), (bl, and (¢} shnll equnl ona-twollth of the annunl nmounis, as rauonlbly utlmlteﬁ -}
by Lender, plus an amount subticient Yo malntain an additional balancs of not more than ona~sixth of the estimatad amounts. The fg
tull annual amount far sach item shall ba accumulated by Londar within a poriad anding one month before an itom would become | -
dolinguant. Lander shall hold the amuuniy colincted in trust Yo pay itoms (a), (b), und ic) before thoy bacomo dolinquent, iy R

It at any timo the total ot the payments hold by Londaer fur itoms la}, (b)Y, and [c}, togathar with the future monthly symants
for such itams payabla ta Landar prior to the dus dates of such items, axtoads by more than one-sixth the estimated unt of
payments roquirod to poay such itams whaen due, and if payments on the Note are currant, then Landar shall elther refund the
oxcess ovar ana-sixth of the astimatad paymants or crodit tho excoss over ono-siath of the astimated paymants 10 subsequent
payments by Borrower, at tho aption of Borrower. [f the total of the payments made by Borrower for itam {a}, (b}, or (c} is
insufficlent to pay the itam when duo, thaen Borrower shall pay ta Landar any amount nacessary to make up the deficlency on or

weforo tho date the item becomas due. st e o e e end b oD et
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dasignee. Most Sacutity Inltwmanu Insured by lhn enlary are insurad undcr prouums which require advanco paymaent of tha
antire mortgage insurance pramium. Hf this Security Instrument is or was insured under & program which did not roquire advance
paymont of the entire mortgage Insurance promium, then each monthly payment shalt also include either: ) an installmoent of the
annual mortgage insursnce premium to be pald by Lender to the Socratary, or (ii} &8 monthiy charge instoad ol & morlgage
insurance pramium If this Security instrument is held by the Bacretary. Each monthly instaliment of the morigsgs insurance
premium shall ba in an amount sulficlent to saccumulats the tull annual mortgage insurance premium with Lender one month prior
to the date the full annual mortgapge insurance pramium s due to the Secoretary, or i1 this Becurity Instrumaent is held by the
Becratary, sachh monthly chargs shall be in an amount squsl to one~twolfth of one-half percent of the outstanding principal
balance dus on the Note.

If Borrowaer tenders 1o Lender the full paymant of sif sums secured by this S8ecutity Instrument, Borrower’'s account shall be
oradited with the balance remaining for all instaliments (ar itams {a), (b], and (c) and any morighge insuranca premium instalimant
that Landar has not bscome obligsted to pay to the Secratary, and Lander shall promplly refund any excess (unds 1o Bottownr.
lmmadistely prior to a {oreciosure sale of the Property or its acquisition by Lender, Borrowar's account shall be crodited with any
balence ramaining for ail instaliments for itemas (a), (b, and ic}.

[ 3. APPLICATION OF PAYMENTS. ] All paymants under paragraphs 1 and 2 shall be appliad by Lender as follows:

Fltrat. to tha mortgsge insurance promium to be pald by Lender to the Secretary or 1o tho monthiy cherge by the Becrataty
instead al the monthiy morigage insurance premium, unless Botrower pald the sntire moripape insutance premium whan this
Becurity lnstrument was slgned;

Basond, 1o any taxes, spetial assssamaents, lessohold payments of ground rents, and tire, flood and other haratd inwutancs
promiums, as require”.

Third, to interesy d:se under the Note;

Eourth, to amorticat!sn of the principsl of the Note;

Filth, to late shatgis v under the Note,
4, FIRE, FLOOD AND ’f"i’ER HAZARD INSURANCE, ] Boreower shall insure alt improvamenis on the Propeatly, whalhart now in

axistence or lubuqmnﬂy stact vf againgt any hazards, casusities, and contingencies, including ltite, for which Lendet tequiras
Insurance. This insutance shall be risiztained in the amounts and 1ot the periods that Londer roquites. florrower shall shvo Insute
all improvaments on  tha Proparty. v hathor now In existonce ot subsequently arected, against loss by flopds to the extent
raquired by the Sacrataty. All Insut-iico shall be carried with ¢companies approved by Londer. The insutance policies and any
ranowals shali bo held by Lender and shall nc'uda loss payat:lo clauses in favor of, and in & form accaptable to, Lendat.

In the ovent of loss, Berrower shaii Live Lendar iImmeadiato nolice by mail, Lander may make prool of loss if not madas
promplly by Botrowar. Esch insurance compan, concorned is hereby Aulhorized and direcled to make payment for such loss
direclly to Lender, instesd ol to Borrower and 'o Landar jointly. All or any part ol tha insurance proceods may be applied by
Lender, atl its option, sither {a) to the raduction ot th) Indebledness undar fhe Nole and this Secutity (nstrument, {irst to any
delinquant amounts applied In the order in Paragraph & and then to prepayment of principal, ot (b) to the testoiation ot repair of
the damaged properiy. Any spplication of the procesds o ha principal shall not axtand or postpone the due data of the monthily
paymants which are refarred to in Parsgraph 2, or changs 'he amount of such payments. Any sxcoss insutance procesads over an
amount required 1o pay 8l outstanding indsbtedness ungst thy Nol ) and (Ms Secutily Instrumont shall be paid 10 1he untity logally
sntitied thereto. LSLPRR SN L1,

In the evant of foreciasurs of this Becurity Instrumant or sther transfer of title 1o the Propotty that antinguishas the
indebtadnass, sil right, title and interes! of Borrower in and to insuraice policies in force shall pass to the purchaser,

[ 5. PARESEAVATION AND MAINTENANCE OF THE PROPERTY, L;clldb‘rOI.DB.l Barrower shall not commit wasta or dastroy,
damage or substantially change the Property or sllow the Properly to dotcriuente, rassonable wear and tear axcepted. Lender may
Inspect the property if the property is vacant or abandoned or the loan ls In ¢afLult. Lendar may take reasonable action (o protect
and preserve such vacant or abandonad properfy. if this Security instrument ls r.i 0 lessohoid, Borrowar shall comply with the
provisions of the lease. 1! Borrower scquires fes title 1o the Proparty, the leisshol” and fee titlo shatl not bs marged unless
Lender agrees to the marger in writing.

[ 8. CHARGES TO BORROWER AND PROYECTION OF LENDER'S RIGMTS li_Hf_PROPERT\' ] Borrower shall pay i
governmental or municipal charges, fines and impositions that are not Included in ‘“arigraph 2. Borrower shall pay thase
obligations on time directly to thes antily which is owed the payment. If tailure to pay would sdvorsely alfoect Landot’s interast in
the Property, upon Lender’s request Borrower shall promptiy furnish to Lender receipis eviden<iig these paymaents.

If Borrower faiis 1o make those paymants or the paymants requirod by Paragraph 2 or 1aiis tezarform any other covonants
and agresments contalned in this Sacurity Instrument, or there it a logal proceeding that may signif ican!ly affect Lander’'s rights in
the Property {(such as a proceeding In bankruptey, {or condemnation or to anforce laws or reguiaticis!, fRan Londar may 4o and
pay whatevar Is nocesssary to protect the valuo of the Proparty and Lender's rightc in the Property, inziuzing peyment of laxes,
hazard insuranco and othor itoms moenltionod in Faragraph 2.

. Any amounts disbursod by Lender undaer this Paragraph shall become an lddlllonat debt ol Borrowaer cri e sacured by this
Security instrument. Thaese amounts shall bear interest from the dsto of disbursemeant, at the Notse rate, sod atl the option v}
Landor, shall be immadistely duo and payable.

[ 7. CONDEMNATION.] The proceads of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in place of condemnation, ara hereby sssignod anyg
shall be paid to Lander to the axtont of the full amount of the indebtedness that remains unpaid under tho Note and this Securily
Instrument. Lander shall apply such procseds to the raduction of the indebtedness under the WNote and this Security lastrumant,
fiest o sny dalinquent amounts appliecd {n the ordsr provideg (n Paragraph 3, and then to prepayment of principal.

Any application ot the proceeds to the princips! shall not extend or postpone the dus date of the manthly payments, which
are refarred to in Paragraph 2, or change the amount of such paymants. Any excess proceads cver an amount required {o pay all
out;t&obtadnun under the Note and this Secutity Instrument shall be peid to the entity legally entitied thereto.

ES. |Lendar may collect fsss and charges authorized by the Secretary.

9. GROUNDS FOR ACCELERATION OF DEBT. |
(A} DEFAULT. Lender may, axcept as limited by regulations issued by fhe Secretary in the case of payment dafaultls, require

immoedlate payment in full of all sums secured by this Security nstrument if:
(I} Borrower defaults by failing to pay in full any monthily payment required by this Security instrument prior to or on the
dua date of the naxt monthly paymant, or

R (i) Borrower dafluitl by faiting, for a period of lhirty days, to perform any other obligations containnd in this
Schrny . lnstr
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(8) SALE WITHOUT CREDIT APPAOVAL. Lander shall, if pormitted by applicable law and with tha prior approval of the
Socretary, roguire immediate paymant in lull of al) the sums socured by this Security Insirument If: e
(il All or part of the Proparty is atherwise transferred (other than by devise, descent} by the Borrower, and | o
i} The Property is nol ccecupled by tha purchaser or grantae as his or her primary residence, or the purchaser or gunloa
doos 50 goecupy the Proparty but his or hor cradit has not boun approvod In nccmdancn with thas roquiremants of the
~ Sogratary.

{C}] NO WAIVER. If circumstancas oceur that would pormii Londcr to roqulru lmmudluto pnvment in full, but Londov dans not

reguite such payments, Lendar does not walve its righls with respact to subssquent avents. '

0] REGULATIONS OF HUD SECRETARY. In many circumstances ragulations issuud by the Sacratory wlll llml( Lundor [

tights in the case of paymant delaults to raquire immediale paymant in full and foraciose If not paid. This Security

Instrumant does not authorize accaloration or foractosure if not pormitted by roguiations of the Secratary,

[_10 REINSTATEMENT] Borrowar has o right to be rainstuted if Londar has roquired immediate paymaent in full because o!
Borrowaear's fallure to pay an amount due undar the Note or thin Socurity instrument., This right spplies evan after foraclosure
proceadings are instituted. To roinstato tha Security Instrumernt, Borrowar shall tender in a lump sum all amounts required to
bring Borrowaer's account current including, to tho axtent thay are chligations ol Borrower under this Security lnstrument,
forecliosuro costs and reasonable and customary attornoys’ foos and eapunsos properly aasoclatod with the foraclosure
praveading. Upon roinstatemant by Borrowar, this Sacurity Instrument and the obligstions that it sscures shall remain in affect as
It Landar had not racsired inmaodiate paymant in full. Howavar Landar i not roquired to permit ralnstatemant (F: {i) Lendar has
accoptod rolnstatacien? altar tha commancamnnt of tornclosure progondings withln two yaars Immaodiataly preceding the
gummancarmont ol a curcont {arecloswra procnading, (i1} rainatatemant will praclude foraclosure on difforant grounda in the
tutura, or (1) ratitsiatamont will adversely attoct the priurlly of Ahe linn oreated by this Beourity Instrumant, o

A BOHROWER NC’¢ _RELEASED; FORDEARANCE L LBND J A WAIVEH] Extansion of the time of paymom ur
nwdmulion ol amor!lmho- c? ihe wml sagurad by |hl| Soeurlly Innrumon! aranted by Lander 10 any suctossor in Intarost of
Borrowar shall nut oparate to taioiza the liabllity of tho original Borrowar or Borrowar's succassor in intarest. Lender shall not
bo roguirad to commance procaadings against any succossor in intoreat or rofuse to axtend timoa for paymant or otherwise modify
omortization of the sums sacured behin Sacurity Instrumant by roason of any demand made by tha original Borrower or
forrowar’s succatsors in interost. Any ‘urboarance by Lendor in exorglsing any righl or remody shall not be » walver ol or
pracluda tho oxercise of any right or ramud:,

Ll" SUCCESSORS AND ASSIGNS_ BQUND IOINT AND SEVERAL LlAalL Y-_ CO - SIGNERS, _]Tho covenants and agreemaents
ot this Sacurity Instrumant shall bind und bano/ il thd suacassors and aasigns nf Landnr and Borrower, subsjact to the provigians of
pacagraph 9.0, Barrower's covenants and agrecmsats shafl bo joint and soveral. Any llorrowaer who co-signs this Seourlty
Instrumant but doos not exocute the Notae. (al (s cosrinning this Sacurity instrurnont only to martgage, grant and convay that
Borrownr's intarast in the Proparty undar the terms ot “h's Socurily Instrumant; (bl Is not parsonally pbligatnd to pay the sums
vacurod by this Sacurlty (nstrumant; and (ci agraas that Lyndar and any othar Borrowasr may agroe to extond, modily, lorbear o
make any accommodations with rdgard to thoe tarm ol this Secririvy Instrumont or the Note without that Borrowar’s consent,

13 NOTICES. lAny natice to Bareower providod lor ir this Securlty Insirumont shall be given by dellvaring it or by malllng
It by tirst cluu mail unlass applicabla law raquires use of another mithod. Tho notica shall be directad to the Property Address or
any Othar addrass Dorrower dosignatos by notice to Lander, Any roliaa to Landor shall bo glvan by first class mall to Lendor's
addrasy statod horoin or any addrasy Leonder dosignatas by nutice to SurrGwer. Any notloo provided far in thin Security tnatrumant
shat! ba doamed to have banan given to Borrower or Londer whon givan ss it vidad in this paragraph.

L'lg._,__gp_\f_l%_ﬁﬂ_l_yg_ L_g_w,-___s_a_y;-:_r_t‘ﬁgu_._nx."l'rhu Sacurlty Instrumont shal! bo governad by Faderal law and the law af the
jutlsdiction in which tho Proporty is located. In the evant that sny provicion or.~lause of this Security Instrumeant or the Nota
gonllicts with applicabla law, such econtliat shall not affact othar provislons of ‘his Security Instrument or the Note which can be
givon effact without tha conltlicting provision. Ta this ond tha provisions of this Saeyrity Instrumant and the Nots ars declarad to
ba sovarably.

15, BORROWER'S G.O.FY.-JM Borrowar shali bo glvan ono contermod cupy of this 3zcurity Instrument.

_18._ ASSIONMENT OF HENTS. [nmnswm uncunditionally assigns and trancfors to Londer alt the ronts and revanues ol the
Proporty. Burrowor authoriaes Lender or Landar's agonis 10 gulloct tho rents and rovenuos an(s haraby directs aath tanant of the
Property to pay ronts to Lendor or Lander's agents, Howovar, prior to Londaer's notica 1o Bosrdwer 0! Burrower's breach of any
covenant of agraamont in tha Security Instrumant, Borrowar shall collact and recolve all rants gad rwvonues of the Property as
truston for the boneofit of Lendor and Borrowoar. Thia asslgnment of ronts commu!u BN absolat o assipnment and not nn
assignment tor additional security only.

if Landor gives notica of bresch to nmmwor ta) alt unh rocoivod by Dorrawer Ihlll be held b' P...rowu at lrustes lor
bonalit of Londer only, to bo applied to tha sums sacurod by tho Security Insirumaent; (bl Lander shall bo eriitied to colisct and
rocalve all ot the rents ol the Proporly; and icl aach tanant of tha Proporty shall pay all rants due and unpaid 'o .andar or Lendor's
agant on Lender's writlan demand to tho tenant.

Borrower has not oxecutad-any prior assignmant of the rents and has not and will not perform any act that would prevent
Landor Irom aaorgising its righis undar this paragraph 18. = 1 '

Londer shall not be requirad ta ontor upon, take contral ol or mainlain the Propertly tulorn or after nlvlng notice of breach
lo Borrower. Howavar, Lundor or a judicially appointad rocalvar may do so al any timoe there is a broach, Any application of ronts
shall nat cure or waive any dofault or invalidate any cther right or reamady ol Londaer, 'l'hll asslgnment of rents of the Property

shall tarminata whan the dobt secutad by tha Securily Instrumaent Is pald In full, -

[NON-UNIFQRM\CQVENANT‘S] Barrowor and Londer furthar covanant snd agrag &s followa:
17._ FONECLOSUNE PROCEDUNE| IF LENDEA REQUINES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY

FORECLOSE THIS SECURITY INSTAUMENT Y JUQICIAL PROCEEDNG. LENDER SHALL DE ENTITLED TO COLLECT ALL EXPENSES |
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, DUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE. .- - - . o 00 reaare T
[__18 RELEASE] Upon payment of oll sums socured bv this Security lnllrumonl, Landor shall nluu this Security Ingtrumant™

without charge to Borrawar. Borrawer shall pay any recordation costs.
19. WAIVER OF HOMESTEAD, | Borrowar waives all right of homestoad axemption in the Proporty.

{.
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[ACCELERATION CLAUSE.| Borrower agrees thal shoutd this Security Instrument and the note secursd thereby not be
sligible for insuranes under the National Housing Act within 60 DAYS from tha date hereof, Lender may, »f its
option and notwithstanding anything In Paragraph 9, require immaediate payment in {ull of all sums sacurad by this Security
instrument. A written statement of any suthorized agant of the Secretary dated subsequent to 60 DAYS
from the date hereof, declining to insure this Sacurity Instrumant and the nots secured thereby, shall be deemad conclusive proof
of such ineliglbliity. Notwlithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurancs is solely due to Lender’'s failurs to remit a mortgage Insurance premium to the secretary.

[ RIDERS TO THIS SECURITY INSTRUMENT. |If one or mors riders are axecutad by Borrower and recorded together with this
Socurity Instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement the covenants
and agresmants of this Securlty Insirumant as if tha rider(s) wero in a part of this Security Instrumant.  (cneck appi cabie dortos))

D Condominium Rider Adjustiable Rate Rider Growing Equity Ridar
Planned Unit Davelopment Ridar Gradusted Payment Rider Qthar

N LY -
BY SIGNING BELOW, Borrowsr sccepts and agreas to the terms contained in this Security Insfrument and in any rider(s)
exscuted by Barrower si.d recordod with It

Witness: ‘ C__/__/é;/. dffcﬂ,'“;?_"‘/::—:w
s >
Soall

CURTIS DP. WHITEHOUSE ' oonowu .

4 Whe WL P —
’ A gy s O L LK) G oA

/’]’{*C\ tﬁ.{_l Vo LD M iBoa

KRISTINA L, WHITEHBOUSE Botrowar

(Sasfl
Bortowet

Baan
Borrower

STATE OF ILLINOIS, Qoo County ss:

‘ 1 Sy i'\-s_ \,\\'\('l P f’\(;d
cartity that CURTIS D, WHITEHOUSE AND KRISTINA L. WHITEHOUSE, HUSBAND AND WIFE

, # Notary Pubilic in and 1¢r 1aid county and state 4o hareby

parsonally known to ime to be the same personis} whoss namels) subscribed to the foregoing instrumc~., ‘opeared before me this
day in parsan, and scknowledged that  ho  slpnod and deliverod the sald instrument as frec a7.d volunlary act, {or the
uses and purposes thersin set forth.

Glven under my hand and olficlal seal, this ;'Q OI day of }"((}.Jf(ﬂ‘] .19 0"

" Roorer!,NC!AL SFAL »
A, GOL, O.)H / p
My Commission expi ,'f,g“"* PUBLIC. STATE OF 1LLINOIS : . / // Z://Q (

COMMISSION EXPIR(S 10/24/93 Notary pub"e .
This Instrument was prepsred by: SUMMIT FINANCIAL SERVICES CORP.
SUMMIT, IL 60501
ECORD AND RETURN TO: CENTURY FEDERAL SAVINGS BANK D/B/A ALLIED MORTGAGE CORPO

- 8600 W. BRYN MAWR AVENUE-SUITE 725-S
7] ™ CHICAGO, ILLINOIS 60631

Page 4 of 4 DPS 318




PLMNQEF&&‘E%MF@@EAX y 97

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of MARCH , 1991,
and Is incorporated Into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (*Security Instrument’) of the same date glven by the undersigned ("Borrower"} to cecure
Borrower's Note {("Note') to
CENTURY FEDERAL SAVINGS BANK D/B/A ALLIED MORTGAGE CORPORATION
{"Lender*) of the same date and covering the property described in the Security Instrument and located
at:

327 ASCOT LANE
STREAMWOOD, ILLINQIS 60147
(Proparty Address)

The Property is a part of a planned unit development {*PUD") known as

COMMONS OF SURREY WOODS
{Nama of Plannad Unit Davelopment)

PUD COVENANT S In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtrur covenant and agree as follows:

A. So long as the Swners Assoclation (or equivalent entity holding title to common nreas and
facillties), acting as_tusiee for the homeowners, maintains, with a genernily accepted
insurance carrler, a "niastec® or “hianket" pollcy insuring the properly locuated in the PUD,
including all improvement. now existing or hereafter erectad on the mortgaged premises,
and such policy Is satisfactcry to Lender and provides Insurance coverage In the amounts,
for the pariods, and agalnst the 'ipzards Lender requires, including fire and other hazards
included within the term “exianded coverage,” and loss by flood, to the axtent required by
the Secretary, then: (i} Lender waises' the provision In Paragraph 2 of this Security
instrument for the monthly payment ic iender of one-twelfth of the yearly premium
installments for hazard Insurance on the Fruparty , and (il Borrower's obligation under this
Poragraph 4 to maintain hazard Insurance couvurnge on the Property Is deemed satisfied to
the extent that the required coverags |s provioxd by the Owners Associatlon policy,
Borrower shall give Lendar prompt notice of aay lapse in required hazard insurance
coverage and of any loss occurring from a hazard. |1 thy event of a distribution of hazard
insurance proceeds In lieu of restoration or repalr foiicwing a loss to the Property or to
common areas and facilities of the PUD, any proceeds nayable to Borrower nre hereby
assigned and shall be paid to Lender for application to the sume secured by this Security
Instrument, with any excess paid to the entity legally entitied thare'c

Borrower promises to pay all dues and asgsessments [mposad ouraiant to the lepal
instruments creating and governing the PUD.

{¢ Borrower doas not pay PUD dues and nssessmants when due, then Lender «iay pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to other
terms of payment, thess amounts shall bear intorast from the date of disbursement at the
Note rate and shall be payable, with interast, upon notice from Lender to Borrower
requesting paymaent,

BY SIGNING BELOW, Borrowar ncoepts and ngrooy pL the lerms nnd provlnl V on alnod in t
N

- PUD R'dﬂ' . /‘ i ._,_) Wy \‘"(/\lr \. vy e \ L (,

L{/ }/ / &"”"ﬁ K-——--—-"’ _(SEAL) /é— I'C}!'Cfezé "(.zt.a.f-*““ (SEAL)

CURTIS D, WHITEHOUSE Borrowar KRISTINA L. WHITEHOUSE Borrover

{SEAL) (SEAL)
Sorrower Borrower
DPS 238




