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THIS MORTGAGE {*Security Instrument®) Is given on ' MARCH 26 = | 1%?3;'-}.;6;""‘ ROING - »v ans i
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The mortgagor Is JAMES D, GOLEMIS AND
SHARON LEE GOLEMIS, HUSBAND AND WIFE
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(“Borrower*). This °1curltv Instrumant is givan 1o DOUGLAS SAVINGS BANK I‘/K/A
DOUGLAS SAVIGS & LOAN ASSOCIATION , which is organized and axIsting undor the Iaws ot
THE STATE OF (I[I.LINOIS , and whoso addrass is 14 NORTH DRYDEN o
ARLINGTON HEIGFI3, ILLINOIS 60004 S L ""' (L endar”),
Borrower owes Lender the p/nuipal sum of . U ““"" L
ONE HUNDRED FIFTZ ’T"-!OUSAND AND NO/100 ' o " BT
Collary (U.S. $ 150,6C070 ). This dabt is ovidencad by Borfownt’s note datod the same date ss this
Security Instrument {*Note”), whict ;ruvldas for monthly payments, with the fult debt, i{ not paid earlier, due and payables
on MAY 1, 2021 . 7Tils Security Instrument sacures to Lender: {a) tho repayment cf the debt evidenced
by tha Nate, with interest, and all rena:w-is, extansions and modifications; (b} the payment of all othar sums, with interest,
advanced under paragraph 7 to protect (he s~curity of this Security Instrument; and {c} the performance of Borrower's
covanants and agreaments undar this Securits Insirumaent and the Note. For this purpose, Bormwor doel haraby mortgage,
grant and convey to Landar the followlnq desc.ibrgoroperty located In ) o ) \ . N
COOK County, Hinais: ' ' - o
LOT 33 IN GREEN ACRES SUBDIVISIOMN, UNIT 1 BEING A SUBDIVISION

OF PART OF THE EAST 1/2 OF THE M mT[l WEST 1/4 OF SECTION 14, - '
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE 'I'HIRD PRINCIPAL MBRIDIAN.

IN COOK COUNTY, ILLINOIS, N G
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whigh has the address of 814 SOUTH WAVERLY ' T I MOoUND pnospmc'n
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TOGETHER WITH all the improvements now or herosller areclod on the proparty, and 8 am oﬂmmh,J rights,

appurtonances, ronts, royalties, mineral, oll and gas rights and prolits, watar rights and stock and i Zixtures now or

haranattar a part of the property. All replacamonts and additions shall alsc be coverad by this Sacurity Insteument. All of

the faregoing iv referred 1o in this Soourity Instrumant as the “Proparty.” . ‘ L ‘ - et e f s

. X S e

BORROWER COVEMANTS that Hotrower is lowlully sgisod of the estate harohy convayed snd has tha right to morigage,
grant snd convey tha Property and thal the Proporly is unoncumbared, excopt for ancumbrances of rocord. Horrower
warrants and wiil dofand ganorally the titla 1o the Proparty against all claims and demands, sub)ect to any engumbrangss of
record. ; . TN e S T R S R

] i o A TS e A et
THIS SECURITY INSTAUMENT cumblnas uniform savenants for nalional use and non~uniform esovenents with limited
variations by Jurisdiction 1o constitule a unitform socurity Inslrumont covering roal pmpurly. T S, T P

UNIFORM.GOVENANTS! norrower and Lender covenant uui aplou s lollows R

1 PAYMENT of ¢ PRINCIPAL ond INTEREST PREPAYMENT .mri LATE CHABUES ) Borrower Ihlll promplly ply wh-n duu
thn prlnclpll nl lnd Intarest on lhl dabt ovldnnnnd by !ho Nole lnd any pupnymont and late charges due undsr the Nots.

ILLINOIS - Single Famijy,- m,uumr. UNIFORM INSTRUMENY

Borrowsr(s) |nmm._._._f\_;( —.  Pagotol4 ' Form 3014 12/83  DPS 420
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[ 2. FUNBS tor TAXES and INSURANCE: bject to" sppiicable la to rit iver Uy Lender, Barrower shall pay

to Lendsr on the day monthly paymentsd bhé duk ‘yhdér the ‘Note, until the Note is paid In full, a sum {"Funds*) aqusl to
one-twalifth of: (s} yearly taxes and assessmants which may attain priority over this Security Instrument; (b} yearly
teasehold payments or ground rents on the Property, if any; {c] yearly hazard insurance premiums; snd (4} yearly mortgage
insurance premiums, it any, These items are called “escrow items.” Lender may estimate the Funds dus on the basis of
current data and reasonable estimates of future escrow items.

The Funds shail be hald in an institution the depasits or accounts of which are insured or gununtead by a (edcul or
state sgency (Including Lender if Lender is such an institution). Lendsr shall apply the Funds to pay the escrow items.
Lender may not charge for holding snd applying the Funds, analyzing the acecunt or verifying the escrow items, uniess
Lender pays Borrower Interest on the Funds and applicsble law permits Londer to make such a charge, A charge sssessed
by Lender in connection with Borrowasr's entering into this Security Instrument to pay the cost of an independent tax
raporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lander may agrea in
writing that Interest shall be paid on the Funds. Unless an agreemant is made or applicable law roquires interest to be paid,
Lender shall not be required to pay Borrowar any interest or sarnings on ths Funds. Lender shall give to Borrower, without
charge, an annual accounting ot the Funds showling credits and debits to the Funds and the purpose for which sach debit to

- . the Funds was made. The Funds ars pledged as additional security for the sums secured by this Security Instrument.

- 1f the amount of the Funds held by Lender, togather with the future monthly payments of Funds payable prior to the due
datas of the escrow items, shsll excesd the amount required to pay the sscrow items whean due, the excass shall be, at
Borrower's option, either promptly ropaid to Borrower or credited to Borrower on monthly payments of Funds. If the
smount of the Funs held by Lender is not sufficiant to pay ths escrow items when due, Borrower shall pay to Lender any
amount necessary toaske up the deficiency in one or more paymants #s raquired by Lender.

Upon payment incull.of all sums secured by this Security Instrument, Lendar shail promptly refund to Borrower any
Funds held by Lender. (1f under paragraph 18 the Property is sold or acquired by Lender, Lender shail apply, no later then
immediataly prior to the sa'e of tha Proporty or its acquisiticn by Lendar, any Funds hald by Londer at the time of
application as s credit ageins’ thy sums secured by this Security tastrument.

3. APPLICATION of PAYMcM (3 __]Unlus spplicable law provides otherwise, all payments raceived by Londer under
paragraphs 1 and 2 shall be appliest: ‘tirst, to late charges due under the Nots; second, to prepoayment charges due under the
Nota: third, to amounts payable un/'cr paragraph 2; fourth, to intorest due; and last, to principat due.
| 4 CHARGES; LIENS, ]Borrowcr shiit pay all taxes, assassments, charges, finos and impositions sttributable to the
Property which may attain priority over £4r Security Instrument, and leasshold payments or ground rents, if any. Borrower
shall pay thase obligation in the manner providoilin paragraph 2, or if not pald In that manner, Borrower shall pay them on
time directly to the person owed payment, [(lorrcwer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. 1t Borrower makes theso payments directly, Borrower shall promptly furnish 1o Lender recelpts
evidanging the paymants.

Borrower shall promptly disehngl my lien whlcl\ bus priority uvesr this Security instrument unless Botrowor: (a) spress

in writing to tha paymaent of the obligations secured oy the lien in & manner acceptable to Lender; (b) contests in good
{aith the {ien by, or defends agsinst anforcement of the lier in, lsgs! procesdings which in ths Lendar's opinion operate to
pravent the enforcomaent of the lien or forfelture of any pirt of the Property; or (c] sacures from the holder of the lien an
sgresment satistactory to Lender subordinating the lien to thir Se urity instrument. (f Lander detormines that any part of
the Property is subject 10 a Hion which may attain priority over tniz’ Security lnstrument, Lender may give Borrower a notice
identifying the lian. Borrower shall satisfy the lien or take cne or‘aary of the actions sat forth above within 10 days of
the giving of notice.
[ 8. HAZARD INSURANCE. | Borrowsr shall kesp the Improvamants novs ~xisting or hareafter srected on the Property
insured ageinst loss by Fire, hazards Inctuded within the term “axtended coverr . and any other harards for which Lender
requires insurance. This Insurance shali be maintained in the amounts shd for the periods that Lender requires, The
Insurance carrier providing the insurance shall be chosen by Borrower subjecy ‘o '.ender's spproval which shall not be
unressonably withhald.

Al Insurance policles and renswals shall be accsplabie to Lender and shall include a randard mortgage clause. Lender
shall have the right to hald the policlss snd rsnewals. |f Landsr requires, Borrowsr thsli promplly give the Lender aif
receipts of paid premiums and ronowal notices. (n the event of loss, Botrower shall give praompt notice to the Insursnce
carrier and Lender. Londer may make proof of loss if not made promptiy by Borrower.

Unlsss Lander and Borrower otherwise agres in weiting, insuranes procesds shall be applisd to ristoration or repasir of
the Property damaged, it Lhe restoration or repasir is stonomicaliy feasible and Lendet’s secunily iz n~t lessenad. (1 the
restoration or repair is not sconomically feasible or Lendar's sscurity would be iessenad, the insursiicr proceucs shall be
asppllad to the sums secured by this Security Instrumaent, whether or not then dus, with any excess ur7.d lo Lirrower. |t
Borrower abandons the Property, or doos not answaer within 30 days & notice from Lander that the insirinoe carrler has
offered to settie a claim, then Lendaor may collact the insurance proceeds. Lender may use lhe procecds 10 repair or
restore the Property or to pay sums sacured by this Securily lnstrument, whaether ar not then dus. The 30-day pstiod will
begin whan the notice ts given,

Untess Lender and Borrower otherwise agres In writing, any application of procoesds to principal shall not extend or
postpone the due date of the monthly paymaents reforred to in paragraphs 1 and 2 or change the amount of the paymants.
It under paragraph 19 the Property ls acquired by Lender, Borrower's right to any Insurance policies and proceeds resuiting
from damage to the Proparty prior 1o the scquisiton shatl pass {o Lender to the extent of the sums secured by this SBecurity
lnllrumont mendhul! prior to the acquisition.

I PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLOS. |!onowor shall not destroy, damage or
wblhnﬂnlly change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on »
isssshold, Borrower shail comply with the provisions of the lease, and if Borrowar acquires fee titis to the Property, the
lsasshold snd lee title shail not metgo unigss Lender agress to the merger in writing.

I 7. PROTECTION of LIND!WB RIGHTS In the PROPERTY; MORTOAGE INSBURANCE. | If Borrower fails to perform the
covenants and agreemants contained in this Sscurity instrument, or there Is » legal proceesding that may signiticantly affect
Lender‘s rights in the Property {such as 8 procesding in bankruptcy, probasts, for condemnation or to enforece laws or
reguistions), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's rights
in the Property, Lendet’'s sctions may include paying any sums secured by a llen which has priority over this Seourity
instrument, appearing in courl, paving reasonable sttorneys’ fees and entering on the Property to make repairs. Although
l.ondot may take action uW" par:nuph 7. Lendar does not have 10 do so.

i
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. AnY amounts disbursed nade thisl parfgh a J« r |deb lgrrowar sotured by this

Security Instrument, Unless Borrower and Landor agrao to othar tarms of payment, these amounts shall bear interest from
the date of disbursement at the Note rata and sha!l be payvable, with intnroli upon nntlcn from Lander to Borrowar
requasting payment, .

I Landor raquired mortgage lnsurancu as [ ] condlt!on ot makinn the luan sucurnd by lhls Socurlty lnlirument Borrowor
shall pay the premiums required to maintain the insurance in effect until such time as tha requiramant for the Inluunca
tarminates in agrordance with Barrower's and Lander's written agroement or applicable 1aw.

L B. INSPECTION. [Lender or its agent may maka reascrable eniries upon and inspactions of tha Propalty. Londer lhl!l
give Borrawer notice at the time of or prior to an inspection specifying roasonable cause for the Inspection. :

[ 9, CONDEMNATION. J The proceeds of any award or clalm for damages, diract or consequential, in connacﬂon wlth
any condemnation or other taking of any part of the Proporty, or for conveyance in lisy of eundemmtion. are hateby
assignead and shall ba paid to Lendaer.

_In tho evont of a total taking of the Propertv. the procoods uhnll ba applied to the sums ucurad by thll Suwlly
tnstrument, whathar or not then due, with any excess pald to Borrower. 1n the avent of a partial taking of ths Proparty,
unioss Borrower and Lendoer otherwise agree in writing, the sums sacured by this Socurity instrument shall be reduced by
the amount of the procesds multipliad by the following fraction: (al the tatal amount of the sums secured Immediately
before the taking, dividod by {b) the falr markel value of the Property Immadlatuly belora the taking. Any balance shall be
paid to Borrower. .

It the Property is abandoned by Borrowar, or H aHar notlco by Landa: to Borroww that tho condemnor offers to mnhe
an award or settla 0 claim for damages, Barrower fails to respond to Lender within 30 days aftoer the date the notlce is
given, Lender is ~uthrrized to callect and apply the proceeds, at its option, either to rustoraticn or rapsair of the Proparty or
to the sums secured k¢ this Secyrity Instrument, whathar ar nct then dye, .

Unless Lender and do rower otharwise agroe in writing, any application ‘of prucneds to principal shall nol ox!end Of
postpane the due dste o ‘e monthly payments rofarred 1o In paragraphs 1 and 2 or change the amount of such psyments.

10. BORAROWER NG 22/ CASED; FORBEARANCE BY LENDER NOT a WAIVER. l Extensicn of the tima for paymant or
maodification of amortization uf.the sums sscurad by this Security instrumant granted by Lendsr to any successor in
interest of Borrower shall not Gpeiute to relaase the liability of the original Barrower or Borrowoer’s succassors in Interast.
Lendar shall not be raquired tc ci.rminence proceedings against any succossor In interast or refuse to extend time for
payment or otherwise modity amortizat'zn of the sums socured by this Security tnstrument by reason of any demand meade
by the original Borrower or Borrower's su.c zsors in interast. Any forbearance by Lender in exercising any right or remsdy
shall not be a waivar ot or preclude ths o.,arclsn of any right or remaeady.

11
ot this Security Iinstrument shall bind and b =8t the successors and assigns of Lander and Ba:rower, subject to the
bravisions of paragraph 17, Borrower's covenan’s .nA agresmants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Notr: Ja) is co~signing this Security Instrumaent only tc mortgage, grant
and convey that Borrower's interast in the Praperty L dar the terms of this Security Instrument; (b} Is not persconally
obligated to pay the sumsa secured by this Sacurity Instrumeriand {c} ngrees that Lendsr und any other Borrower may agree
to oxtend, madity, fcrbear or make any accommaodations v ith ragard to the terms of this Security instrument or tho Note
without that Borrower’s consent.

l 12. 1L OAN CHARGES. ] It the Ioan sacurand by this Sacuritytarcrument is subjoct to ‘a law whlch uh mulmum Iom
ehargu, and that law is finally Interpretod so that the intoras\ ¢ other 1oan charges coflectod or to ba collagted in
cannoction with the igan oxceaed the permlittad limits, than: (a) any suc'i lopn charge shall bo reduced by the amount
nacassary to reduce the charge to the permittad limit; and (b} any sum a'raady collected from Borrower which axceoedad
permitted limits will be rofunded to Borrower. Lander may choose tocaake this refund by raducing the principal owed
under tha Note or by making a dlract payment to Berrowoer. ! a refund roduces princlpal, the reduction whi be treated as a

I
[ 13, LEGISLATION AFFECTING LENDER'S RIGHTS. ]If onac!mun’l ar eapiratios of applicable law: hn !he al!oct of
randaring any provision of the Note or this Sscurity Instrumoant unanforcestle accordizig s s terms, Lender, at (s option,
may raquire immeadiate paymeant in full of all sums secured by this Saecurity Instrumcii-7ad may invoke any remoedies
pormitiod by paragraph 19. |1 Landar exarcisos this option, Lendar shall take the steps specitiad In the socond psragraph
gl paragraph 17,

14, NOTICE*-’]AIW notice to Borrower provided for in this Sacurl!y Ihstrument shall be g.ven by delivering it or by
mailing it by tirst class mail unlass applicabie fow roquires uso Gl anothar mothod. The nothea zasl ba direcled to the
Proparty Address or any other addross Borrowar dasignates by notice to Lendar. Any notice to Lunrder dhall be given by
first class mail to Lendor's addross stated heroin or any othor address Lendar dosignatlas by notice to Bur-swar. Any notice
provided for in this Security Instrument shall be deemed to have bean given to Borrower or Landar whai giv'cn as provided
in this paragraph.

I 18, GOVERNING LAW; SEVERABILITY. ]This Sacurily Imirumcn! Ihl|| be govorned by federal faw and tha law of ths
jurlsdiction [n which the Proparty Is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such contliet shall not affuct other provisions of this Seourity Instrument or the Note
which can be glven alfact without the conflicting provislan. To this and the pravisions of this Security Instrutnent and the
MNota are declarad to bho saverable.

18, BORROWER'S COPY. ] Borrower shall be given one conformed copy ol the Natn and of this Sscurily lnltrument N
17. TRANSFER of the PROPEATY or a BENEFICIAL INTEREST In | BOHNOWER. v*llf all or any part ot the Property or .ny
intarast {n It is so0ld ar transtorred (or i1 B bonaficial Intornsf int uorrowor is sold or transforrod and Borrower is not a
natural persan) without Lander's prior writton consant, Londor may, at its option, require immediste paymaent in full of all
sums socurad by this Sacurily Instrumant. Howanver, this aption shalt wot ha axorcised by Londor Il axercise is prohiblted
by ledaral law as o} the dalo of this Sacurily Ingtrumont. S E T L T R e N L NI

I? Lendar exeorgisas this option, Landar shall glve Borrowor notlcn ol uccolornnon Tho nulieo shall provide » poriod of
not lass than 30 days from the date tha notice is doliverod ur mmalled within which Borrower must pay sll sums sscured by
this Security Instrument. It Borrowar talls to pay thasoe sums prior to tha axplration of this pericd, Lender may Invoke any
remedies parmitted by this Securlty Instrumont without furthar notice or domand on Borrowoer.
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r 18. BORAOWER'S RIGHT If Borr (X3 [ i rrowdr shall have the right t§ have

enforcement of this Security Instrumant discontinued at any time prior to the esriier of : (s) 5 dsys (or such other period
as applicabis law may specify for reinstatement} before sals of the Property pursuant to any power of sale contained in
this Security tnstrument; or (bl antry of a judgmant anforcing this Security (nstrument. Those conditions are that Borrowen:
(a2} pays Lander ail sums which than would be due under this Security lnstrument and the Note had no acceleration
oeccurred; (b) cures any dafault of any other covenants or agresmants; (c) pays ail expenses incurred in enforcing this
Securlty Instrument, Including, but not limited to, reasonable attorneys’ foos; and {d} takes such action as Lender may
ressonably raquira to assure that tho lion of this Security Instrumant, Lender's rights in the Property and Borrower's
obtigation 1o pay the sums secured by this Security Instrumant shail continve unchanged. Upon rainstatemant by Borrower,
this Security instrumant and the obligations sacured hereby shail remain fully effactive as it nc accelaration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17,
v NIFORM: COVENANTS. | Borrower and Lander further covanant and agree as follows:

19 ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: {A) THE DEFAULT,; (B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR S8EFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASLER " IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO AZZELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NUT'CE. LENDER AT {TS OPTION MAY REQUIRE IMMEDQIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECLRITY INSTALMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. /.EF0SR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR/PiZ 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

20, LENDER in POSSESSION. ]l,pnn acceleration under paragraph 18 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed recelver), shal) be entitied to en' er upon, take possession of and manage the Property and to colisct tho rents of
the Property Including those past dues. Apy, rents collscted by Lender or the raceivaer shall be applied first to payment of
the costs of management of the Property and Colluction of rants, Including, but not limited to, receiver's fees, proamiums on

recaiver’ nds snd reasonable attornays’ fecs, and then to the sums sacured by this Security Instrumaont.
21. RELEASE. | Upon payment of all sums serured by this Security Instrument, Lander shall release this Security

rrowaer, Borrower shall pay &ny recotdstion costs.
Borrower walves oir Yioht of homeastesd exemption in the Property.
23. RIDERS to this SECURITY INSTRUMENT. it ore or more riders are executad by Borrower and recorded togsther

with this Security Instrument, tha covenants and agreements of each such rider shail be incorporated into and shatl amend
and supplemant the covenants and agreemeonts of this Secucitv !nstrument as if the rider(s) were a part of this Security
Instrumant. (Check applicable box{es)}

E Adjustable Rate Rider ' D Condominium Rider D 1-4 Family Rider

D Gradunto& Paymaeant Rider D Planned UUnit Development Rider

E] Otharls) ispecity)

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covonants containad in this Security Instrument and
in any rider{s) axecuted by Borrowaer and recorded with it,

7
o -1"/&'/:(/ (Seal) _ ?{ﬂ Apm ) L \.L.Z< PR Lot 1 A i iSeal)

/fAﬂES D, GOLEMIS ~Bommower SHARON LEE GOLEMIS —Bomower

(Seal) (Seal}
=Bortower —Borrower
IShace BDelow This Line FTor Acknow!eagement )

State of lllincls, COOK County  ss:
1, fhe  Qeden 5104 ned . 8 Notary Publle In and

for said county and state, do hereby certify that

JAMES D. GOLEMIS AND SHARON LE HUSBAND AND WIFE

personally known to ma to ba the same Parsonis) whose nemels) .__ARE ___._subscribed to the
forsgoing Instrument, appeared befors me this day in person, and acknowlsdged that __ THEY .
signed and delivered the said instrument as _THEIR _____ free and voluntary act, for the uses and
purposes tharein set forth,

Glven under my hand and official seal, this A0 th day of Marv i R/l

Brobo Pmp st
[ m‘om Public

1 "ar-'mcmn. SEAL" Y

L CKY ROSENBERAQ

Notary Public, Btate of linols Pagedold
My Commission Bxpires 12/24/04

My Commission Expires: JQ- A -9y
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ADJUSTABLE RATE LOAN RIDER  25262-5

NOFICE: THE SECURFUY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN TIE INTEREST RATE, INUREFASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTNS . DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
Phis Rider is made 1his 26TH day of MARCH A9 97 L and is incorporated inte s shadi be
deemed toamend s supplemen the Morngage, Deed of Trust, or Deed 1o Secure Deln the M'Security lustriument™' ) of the siune
Jinte given by the undersigned (the lorrower'™) to secore Barrower's Note (o

DOUGLAS SAVINGS BANK P/K/A DOUGLAS SAVINGS & LOAN ASSOCIATION
{the “Lendert)y of the same date (the Nowe ) and covering the property deseribed in the Secuarity Insirument and located au

814 SOUTH WAVERLY, MOUNT PROSPECT, ILLINOIS 60056

Property sddress

Moditiestions, Tnaddition to the coverrants and aprevinents mpde in the Se¢urity Tnseeamend, Darcower and Jender Turtler
cavenan and pgree as follows:

AL INTERENST RATE AND MONTHLY PAYMENT CHANGES .

The Note fivvan "*laitiat tnterest Rare'' of B.625 u, I'he Note interest cate may be increased s deciensed on Use

18T day ol the month beginning on MAY 1 , 10 96 und on that day of the munth
Cvery 60 months therealles,
L INTEREST RATE CHANGES
(DThe Index
Any changes in‘hedescest rate wildl be basedb on chinges in an interest rute index which witl be calfed the ' Hiddex™. The
ost cecent index fgore availabic s of the date 49 days hetore ciach Change Dite is enlled the CCurrent budex™ . The index
is the: fCheck one Gox (o indiciete Jadex. |

(13 1 Weekly average yietd OrnUnited States Treasury securities adjusted 1o o umsmu( maturkty of 5 yeur {s).

{2) LI*Mational Average Medinn Cost of Funds-Monthly

(3 O

IF the [ndex ceases (o be aurde avaddishie by the publisher, or by any suvessor (o che pubtisher, the Noje Holder \\Ill sel lhl.'
Note interest rite by using o comparable indey. ‘ L

(Bi Caleulution of Changes TWO AND NINETY

Hetore gach Change Date, the Note Holder wil L.\huhau My new jngerest ride by adding FIVE HUNDREDTHS
pereentage points { 2. 950 %) o che Curreat Inds. Uhe Mote Holder will ten round the result of dhis addition Lo e nenrest
arte-cighth of vpe percentage point (0L 125%), Subject (o ot stted in Section 4 (C) below, this rounded amount will be my
new interest rate antit the ney Change Dage,

Fhe Note Holder will then detectine the mmount ol the nontaly paymem than would by mh‘n et Lo repay th‘ uup.ml pun-
cipal that Dipn expected 1o owe at the Change Date in Fabl on the maoany date st my new interest rate in substanviafly eouusd paymens,
The resute of this catenlation will be the new wnount of my mondsypayment.

(C) Limbis on Tuterest Rate Clraages .

{1 VA this box is checked, there will be no madomnn Jumit on ehasites in the interest rite up or down,

{21 X 11 1his box iy checked (e interest tate §aum required to pay at thecars. Change 1ate will not be greater than 8.625y
orfess thun 8. 8625 w4, Therealior, the interest rate will not be changed b, “more than 1 e 000 percentage poinls on any
Change Date. My interest rate will never be greater than 12.625 Yo, or Jehs 8.62 2%,

{3 EfTective Date of Changes )

My nes interest rite will beeome effective on caceh Change Date. Twill pay the aimbut oF my new monthily payiment beginn-
ing on the Tirst monthiy payment date alter the Change Dine until the amoum of my weddiy payment chaiges again.

{1 Soliee of Changes ] R

The Note Holder widl deliver oo mail to me o notice ol sy changes inomy fterest rate and Vie amount ol my monthly pay-
ment betore the effective dite of any change. The potice will include information required by ov to be given me and also the
title ond tetephone number of a person who will sunwer any guestion 1 may bave regasding the notee.

. LOAN CHARGES

[t could tie thuar the toun secured by the Sceurity Tnstrument is subject o i by whiich sets maximuz Laan‘charges and tht
Taw is interpreted so that the interests or ather loan charges eollected or to be collected in connection swith the Joun wonld exceed
permitted limits, 15 this is the case, then: (A) any such tean chitrge shall be reduced by the amount necessary tooredaee the charge
wo the permitted i amd (1) any sums already cotlected from Borrower which exeeeded permitted limits will be refvaded to Bor-
tower, Lender may choose (o make this refund by reducing the principad owed under the Note or by making a diredt puyniem
10 Borower,

C, PRIOR LIENS

I Lender deterenines that all ee any pare of the sums secured by this Security Instrument are subject to o lien which has
privrity over this Seeurity Insttument, Loender miay send Borrower a notice idemitying shat lien, Borrower shall promipt!y act with
regurd 1o that en as provided e paragraph 4 of the Security Tnstrament or shall prompily secure an agreement in a form safific.
tory 1o Lender satrordinating that lien to this Seeurity Instrument.,

V. TRANSFER OF THE PROPERTY

IV there is actranster of the Praperty subject (o paragraph 17 of the Secority Instrument, Lender muy reguite (4 as inveease
in the carrest Note tnterest rate, or (2) anincrease in qor removad of) the mit on e amount ol any ane interest rine change (7
there is w lmity, or (3 a change in the Base lndes figure, or all of these, as o vondition of Lender's wiiving the oprion of secelenite
provided in paragraph 17,

rees Lo all ol the above,
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