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MORTGAGE 51145032

"»:’."]‘f box is checked, this mortgage secures future advances,
'l‘lt‘ﬁ‘it()l{'['(h\(]lf is made this _ 2gTH day of  MARCH 19 91 , between the Mortgagor,
E DEECE

crower”), and i\!urt.gngdi‘?musm-im.a FINANCE CORPORATION 11} )
on orgoanized and existing under the Taws of — pEL AWARE whoso sddrens i

747 N HARLEM, HARWOOD HGIS, 1L 60658
{herein "Tender™ ).

The following paragruph preceded by a checked box is applicable.

[EI-} WHHREAS, Borrower is indobled o Lender in the principal sum of § ,
evidenced by Pnrowec's Lasa Agreemeont dated and any exfensions or renowala thereof
{including those purisant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly instaliments of
principal and interestinsluding any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of thelndohtediness, if not sooner paid, due and payable on :

[“x“] WHIEREAS, Borrowsr plindebted to Lender in the principal sum of $ 20, 400. 00 , or 50 much thereof
as may be advanced pursuant o/ Borrower's Revolving Loan Agreemuont dated MARCH 2g, 1081 and
extensions and renewals thereol LGroin "Note®), praviding for monthly installments, and intorest af the mife and vnder
the terms specified in the Note, including any ndjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sugatave and an initind advance of $ 20, 885. 00 :

TG SECURE 10 Lender the repsy ment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2} fulure advances under any Revaolving Loan Agreement; (3) the
payment of all other sums, with interest theresp.advanced in accordance herewith to protect the secority of this
Nortgage; and {4} the perfermance of the covenap.ssand agreements of Borrawer herein contained, Borrower does
hereby mortgage, grant and convey to Lender and i cider's successors and assigns the following described property
located in the County of  cook State of IHinois:

ALL THAT CERTAIN PROPERTY S| TUATED IN EVANSTULWN

‘M THE COUNTY OF COOK, AND STATE OF ILLINGIS

AND BE NG OESCRIBED tN A DEED DATED 12/27/82

AND RECORDED 11/02/83, AMONG THE LANMD RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

00Ck 26847266

Pl It Lhe S 9 L,gla}-fm/z%\ M @JL@CL
T Mm/rdi) QAo ctH {0, fotyncaton ]yu,m,%
O Sieeb bntho £2/38 BHLU S/ 204 1@ Mo e,
@b Neckuas Y (o nsak o N i .

. TELILL TRAT 1613 04/03/91
. 34837 % 64 WM—-FA— 14
. CONK COUA7 T RECORDER

O 24 - 123 - Oy

which has the address of 17 GREY STR, EVANSTON
1Swaet Ciy}

Minvis ___ 80202 (herein “Property Address”);
(Zip Codsl
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TOGETHER with all the improvementy now or hercalter erected on tho property, and all casoments, rights,
appurtenancen and ronts, sll of which shall be deomed 10 bo and remain a part of the proporty covered by this Mortgage;
and all of the foregaing, together with anid property (or the leasehold estato if thin Mortgage is on a leaschold) are
hercinafter referced (o as the "roporty.”

Barrower covenants that Boreower is fawlully noised of the estato horoby conveyed and has the right to mortgage,
grant and uunvci the PProperty, and that the property in unencumbered, oxcept for encumbeances ol record, Dlorrower
cavenants that Borrower warrants and will defend generally the title to the Praperty against all ¢laims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

. Payment of Principal and Interest at Variable Rates, This mortgngo secures )l payments ol principsl and
interest due on o varisble rate loan, The contract rate of interest snd payment amounts may be subject to change as
provided in the Note. Barrowers shall promptly pay when due oll amounts required by the Note.

2. Funds for ‘Taxes snd Insurance. Subject to applicable law or waiver by lLender, Borrower shall pay 10 Lender on
the day maonthly paymenta of prinvipal and interest are payablo under the Note, until the Noto is paid in full, 8 sum
(herein "Funds®) equal to one twellth of the yearly taxea and assessments (including condominium and planned unit
development nasessments, if any) which may attain priority over this Mortgage and ground rents on the Praperty, if any,

lus one-twelfth of yearly premium installments for hazard insurance, plug onetwetfth of yearly premium installments
ur martgage insuranve, if any, sl as reasonably estimated initinlly and from time 1w timo by Lender on the basin of
asgernsments and 24l and reasonable estimates thereol, Borrower shall not be ablignted to make such paymonta of Punds
to Lender to the exient that Borrower maken such payments 1o the holder of o prior mortgage or deed of teust if nuch
hotder is an institndional lender,

11 Borrower pays Gunds to Lender, the Funda shall be held inoan inaticution the deposite or accounta of which are
insured or goarsntece Sy Vederal or state ngency (including Lender if Lender is such sn inatitution). Leader shall apply
the Funds to pay said Axxei sssessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, nnhiging said account or verifying and compiling anid ssaersments and bills, unless Lender paya
Horrower interest on the Fapas »ad applicable law permits Londer to mnke auch o chargo. Borrower and Lender may
agree in writing at the time of eecution of this Mortgage that interest on the Funds shall be peid to Borrower, and
unless such agreement i made o2applicable law requires such intorest to be paid, Londor shall not be required to pay
Horsower any interest or earnings on *he Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing ¢redits and debits t0 e Punds snd the purpose for which each debit ta the Funds was made. The
tunds are pledged as additional security for the sums secured by this Mortgage.

[ the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tases, assessments, insuran e premiums and ground rents, shall exceed the amount required 10 pay said
taxes, assessments, insurance premiums and ground rents us they fall due, such excess shall be, at Borrower’s option,
either pramptly repaid to Borrower or creditedac-Borrower on manthly installments of Funds, If the amount of the
I'unds held by Lender shall not be sufficient o pay tux2s, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessicy to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mort gaﬁc_ l.ender shall pr()mptl{' refund to Borrower any Tunds held
by Leader. If under parageaph 17 hereof the Property is cold.ar the Property is otherwise acquired by Lender, lender
shall apply, ne later than immedintely prior to the sale of tle Vroperty or its acquisition by Lender, any Funds held by
Lender at the time of n[aplicntinn ns a credit against the sums sevuared by this Mortgage,

3. Application of Payments. All psyments recoived by Lender‘vnder the Noto and paragraphs | and 2 hereol shall

be applied by Lender first in payment of amounls payable to Lend<roby Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages snd Deed of ‘I'rust; Charges; Liens, Borroxce shall pecform all of Borrower's obligations

under any morlgage, deed of trust or other security agreement with a li¢a which hes priority over this Mortgage,
including orrower’s covenants to make payments when due. Dorrowe: sha)b psy or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Properiv.which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing o boreafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” cad such other hazards as lLender
may require, .

'?'heqinsurance careier providing the insurance shall be chosen by the Borrower sunject to approval by lLender;
provided, that such upproval shall not be unreasonably withheld. All insurance policies and repcwals thereof shall be in a
form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender.
l.ender shall have the right to hold the palicies and renewals thereof, subject to the terms of any micteage, deed of trust
or other security agreement with a lien which has pricrity over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender-may make proof
of loss if not made promptly by Borrower, .

If the Property is abandoned by Dorrower, or if Borrower fails to respond to Lender within 30 da/s Jrom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance Genefits, Lender
is authorized to collect and apply ihe insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortage. .

6. Preservation and Maintensnce of Property; Leascholds; Condominiums; Planned Unit Developments.
Barrower shall keep the Property in good cepaie and shall not commit waste or permit impairment or deterioration of
the lroperty and shall comply with the provisions of any lease if this Mortgage is on s leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materinlly affects Lender's interest in the Property, then
Lender, ut Lendee's option, upon notice to Borfower, may make such appesrances, disburse such avwma, including
rensonablo attorneys’ fees, nnd tnke such nction o is necessacy to protect Lender's interest,

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree (o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lencder te incur any expense or take any action hercunder.,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.
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9. Condemnation. ‘The proceeds of any award o clnim for damages, direet or conneguontinl, in connection with any
condumunation ur other taking of the Peoperty, or part thereof, or for copveysnce in liew of condempation, nre hereby
assigned and shall be paid to Lender, aubject to the terms of any mortgage, deed of trust or other seeurity sgreement
with a lien which has priority over this Mortgngo.

10. Borrower Not Releosed; Uorbeoranco By Lendor Not a Waiver, Extension of the time for payment or
madification of amortization of the sume sectured by this Morigage granted by Londer 10 any succesnor in intereat of
Borrower shall not operate to release, in any manner, the linbility of tﬁu original Borrower and Borrower's succensors in
interest, Lender shall not be requiced to commenve procecdings agninnt such suecessor or refuse 10 oxtend time for
payment or otherwise modify amortization of the sums secured by this Morigage by renson of any demand mado by the
original Boreawer and Borrower's successory in interest. Any farbesrance by Lender in excecising any right or remedy
hcrum’\dcr. or otherwiso alforded by applicably law, shall not be » waiver of or preclude the exercise of any such right or
remedy.

Ll %\'ucccssurs and Assigny Baund; Joint and Soeverel Lisbility; Co-signors. Tho covenants nnd agreements
herein contained shall bind, nnd the rights horeunder shall inure (o, the respective suceessoen and asrignn of Lender and
Bortower, subject o the provisions of paragraph 16 heeeol, Al covenants aid agreements ol Boreower khall bo joint and
sevoral. Any Barrower w;m vanigns this Mortgago, but does not execute the Note, (n) in cosigning this Mortgage only to
martgage, geant and convey that Borrower's interest in tho Propurty to Lender snder the teemsn of this Mortgage, {b) in
not peesonally Hahle on the Note or ander this Mortgage, aad (o) agreen that Lendee and any ather Boerawee hercunder
may agree to exend, mudify, furbear, or make any ather accommeadations with regard o the terms of this Mortgage or
thy Note without<ost Borrower's consent and without eeleasing that Bareower or maodilying this Mortgage as 1o that
Boerower's interestsnthe Property.

12, Notive. Iixeept Jor any nutice required under applivably law to be given in another manner, {a} any notice to
Boreower provided Turtan) this Morigage shall be given by delivering it ar by mailing such notice by certified muail
addressed to Boreowes atabe Praperty Address or ot such other address as Jorrawer may designate by notice to Lender
us provided herein, and (K] way notice to Lender shall be given by certificd mail to Lender's address siated herein or 1o
such other nddress as lendec mpy designate by notive to $3orrower a8 provided herein. Any notice provided for in this
Mortgage shall be deemed to heve been given to Borrower or Lender when given in the manner designated herein,

13. fim'crning Law; Scveroaiity. The state and locul laws applicable to this Mortgage shall be the lnws of the
jusisdivtion in which the Property is foeated, The foregoing sentence shall not limit the applicability of Federnl law to
thia Mortgage. [n the event that any provision or elnuse of thin Mortgage or the Note conflices with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which enn be givea effect without the conflicting

rovision, and 1o this end the provisions vi Inis Mortgage aod the Note are declared to be severable, As used herein,
hcm.m." "expenges” and "attorneys’ fees” (nclude all sumas to the extent not prohibited by applicablo law or limited
crein.

14. Borrower's Copy, Borrower shall be fesdished o conformed copy of the Note and of this Mortgage st the time
of execution or altee recordation hereol.

5. Rchabilitation Loan Agreement, Borrowe—shall fullill all of Borrower's obligations under any home
echabilitation, improvement, repair, or other loan cgreesmant which Borrower enters into with Londer. Lender, at
Lender's option, may require Borrower to execute and doliverito Lender, in 8 form aceeptable to Lender, an assignment
of any rights, claims or defenses which Borrower may hava sgainst parties who supply labor, materinls or services in
connection with improvements made to the Peaperty, ‘

16. “l'ransfer of the Property. If Barroawer sells or teansiers off or any part of the Praperty or an interest therein,
excluding (n) the creation of a lien or encimbrance subordinate v vG: Mortgage, (b) a trnnster by devise, descent, or by
operation of lnw upon the death of o joint tenant, (¢} the grant"of /sy leaschald interest of three yenrs or Jess pol
containing an uption to purchase, (d) the creation of 4 purchase moncy security intereat for household appliances, (o) o
transler to a relative resulting from the death of o Borrower, (I} o transfzawhere the spouse or children of the Horrower
become an owner of the praperty, {g) a transfer resulting from s decreo o0 dissolution of marriage, legal separation
agreement, or from an incidental property settlement agreement, by which theapouse of the Borrower becomes an
owner of the property, (h) a teansfer into an inter vivos trust in which the 3orcower is and remaing o beneliciary and
which does not relate to a transfer of rights of occupancy in the property, o° G} any other transfer or disposition
described in regulations preseribed by the FPederal Home Toan Bunk DBoard, 1xriowsr shall cause to be submitted
information required by Lender to evaluate the transferee as il a new loan were being/=ads to the transferce. Borrower
will vontinte 1o he obliguted under the Note and this Maortgage unless Lender retenses Hoserwver in writing.

If Lender does not agree to such salo or transler, Lender may declare all of the sums aepured by this Mortgage to be
immediately due and payable, If Lender exercises such option to aceelerate, Lender shall saail Borrower notice of
acceleration in accordance with parugraph 12 hereol. Such notice shall provide a period of not jess han 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared duoi!? Borcower fails to pay
such sums prior to the expirstion of such period, Lender may, without further notice or demand oa Borrower, invoke
any remedies permiucd by para 'rnph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and sgree as follows;

17. Acceleration; Remedics. Except as provided in paragraph 16 hereol, upoan Borrower’s Dieach of any
covenanl ar agreement of Borrower in this Mortgage, inctuding the covenants to pay when guc any sums
secured by this Mortgage, lLender prior to aceeleration shall give notice to Borrower as provided in
porsgraph 12 hercol specilying: (1) the breach; (2) the action required to cure such breach; (3) a dute, not less
than 10 days from the date the notice is mailed to Borrower, by which such bresch must be cured; and (4)
that failure to cure such breach on or before the dote specified in the notice may result in acceleration of the
sums secured by this Mortgage, fureclosure by judicial proceeding, and sale of the Property, The notice shall
further inform Borrower of the right Lo reinstate after sceeleration and the right to assert in the foreclosure
praceeding the nuncxistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on ar before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Martgage to be immediaslely due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
cxpenses of fareclosure, including, but not limited to, reasonable sttorneys’ fees and costs of documentary
cvidence, abstracts and title reports.,

18, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no scceleration occurred; (hsmliurmwer cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing {.ender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attarney's fees;
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and {d) Borrower takes such action ag Lender may reatotiably require 10 assure that the lien of this Mnrlgngu. Londor's
interest in the Property and Borrower's abligation to pay the sums secured by this Morigage shall continue ummpmrod
Upon such payment and cure by Borrower, this Morigage snd the abligations seeured hereby shall remain in Mull foree
and effect as if no aceeleration had oceurred,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceloration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under parageaph 7 hereol o abandunment of the Property, Lender shall bo entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and (o collect the rents of the
Property including those past due, All rents caollected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attarneys’ fees, and then to the sums secured by this Maortgage. The receiver shall be
liable to account only for those rents actually received.

20. Releaso. Upon payment of all sums secured by this Morigage, Lender shali release thin Mortgage without charge
to Borrower, Horrower shall pay all costs of recordation, i any,

21. Waiver of Homestead. Borrowoer heroby waives all right of homestead oxermption in the Propoerty under state or
Fedoral 1aw,

IN WITNESS VU EREOL, Borrower has oxecuted this Mortgnge.

<;%\‘I}L“-’ T Q:-?-G’..u.o 2

JOAN E, REECE sllorrawer

orrower

SIATE OF ILLINOIS, Coo e County as:

I, sTowns M Ll Xkerpens Ao Notary Public in nnd for said county and state, do heroby cortify that
Tonan) | LG .

personally known to me to be the samoe person(s) wlhoes rame(s)._ 25 subseribed to the furegmug inatrument,

appeared before mo this day in person, and acknowledgratiat s he__signed and delivered the said instrument as

he free voluntary act, or the uses and purposen therein aet forth.

Cliven under my hand and official seal, thiy ____Z_‘E/ e day of LA L AN N 'AL¥ AN

ey
My Commission vxpires: " /
-~ . ,)’!" / n-,é.u;#—-

.. / Notary Public

] - TES 3 g v *
CREFLCIANL weag e Il instrumont wes propared by:
Joern [ DR CARVEY JUp 1 |.n'rp S

o ut ul fl.’."
i ok {Name}

{Addron)

(Space Dolaw This Line Rexorved Har Londor and Rocordor}
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