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" THIS MORTOAGE (Soourity Instrument*) Is given on MARCH 21 e o s e

The mortgagor Is JAMES D. ORMEROD, JR.™ o it
AND VIRGINIA C. ORMEROD, HUSBAND AND 1F\TI]:"I!'.' R "
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tBorrowers). T ocurlly In:trumnnt is given to” SUBURBAN METRO MORTGAGE CORP," '

THE STATE OF ILLINOIS | and whosa address s 1375 EAST WOODFIELD ROAD o
SCHAUMBURG, ILLINOIS 60173- 4931 o C Lander.
Borrower owos Lender iy neiacipal sum of ) ’ Hednno T

ONE HUNDRED THIRTZ - FIVE THOUSAND AND 00/100
Dollars 8. 8 135,000,000, 1. This dobt is evidancad by Borrowsr's note datad the same dato as This
Sacurity Instrumaent ("Nota“), whico irovidas Tor monthly paymants, with tha {full debt, }f nol paid earlior, due and payable
on APRIL 1, 2021 . .~This Socurity Instrumant seauras ta Lander: {a) the repaymaent of tha debt avidenced
by tho Nate, with intarest, and all rannvall; axtansions and moditications; (b} tha paymont ot all other aums, with interost,
sdvancad undnr paragraph 7 to protact tha ~ccurity of thiz Securlly Instrument; and tc} tha performance of Borrower's
qovenants and agreaments under this Securlly Initrument and the Note. For this purpose, Borrawar doas horobv mortgage,
grant and convey to Lender tha fol!owlng dasviibad property logated in ‘ o . .

COCK Srunty, llnois
LOT 17 IN CAMBRIDGE AT PALATI! NE LNIT 2, BEING A SUBDIVISION IN THE °

NORTHWEST QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 10, EAST'
OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS.
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) TDGETHEH WI'I'H all tha lmprovemonts now or harul!ar oroctud on thu praparly, and ah T emenu. rights,

appurtonancas, ronts, royalties, mingeal, oll snd ges rights and prolits, wator rights and stock and ol Jinturos now or

haroaftor a poart of the proporty. All raplagements and additions shall also be covered by this Security initrumant, All of

the foregoing is referrad ta in this Sacurlty Instrument ax the “Properiy.” e . e e
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BORROWER COVENANTS that aouownr is {awfully nnlsud ol tho estato hnrnby convevod and hu 'Iho rlnhl Io mortgage.

grant and convay the Praoperty and that the Proporty i3 unencumbered, excopt for encumbrances of record. Bafrowar

warrants and will defand ganerally the title to the Property against all clalms and domands, subject to any encurnbrances of
rocord. . . . e e e ) o,
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THIS sEcum‘rv INSTRUMENT combines uniform covenants for nallonnl use and non- unllorrn covunlnh with le!nd

variations by jurisdiction to sonstitute p unitorm securily instrument covering raal proparty. o . B

o . C g P . EE L TR
_GCOYENANTS!_8orrower and Lander covenant and agras s follows: Cen e
1. PAYMENT aof PRINCIPAL apd INTEREST; PREPAYMENT and LATE CHARGES. ] Bouowar shall gromptly p.y whaen d\u

thu principal of and Intersst on the dobt evidenced by tho Note and any prepayment and late charuu due undar tho MNote, .
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Any amounis disbursed Lander TNanr thiy, pafagfaph 7 ahdl L) a Gnal tla ¥ namm. securnd by this

Sscurity Instrumeant. Unloss Barrower and Lnr.sdp'; agrep to othar 1orma of paymant, thesa amounts shali boar intersst from
the date of disbursemant at the Note roto and shall be payable," with Intarest, upon notlee from Lender tc Borrowaer
raquesting paymaent. o T ) .

It Landar required mortgage insyrarice as a condition of making the loan securad by this Security Instrumant, Borrower
shall pay the premiums requirad tc malataln the insurance in effect until such time as the requiremaent for the insurance
tarminates In accordance with Borrower's and Lender's written agreament or spplicable law. .

[ 8. lNSPECTION.JLandur or ils agent may maoka rensonable entriss upon and inspactions of the Property. Landar shaif
glve Barrower notice at the timea of or prior to #n Inspection specifying reasonabie cause for the inzpeaction.

[ 9. CONDEMNATION. ] Tha procaaeds ol any award or claim for damages, diract or consequential, In connsction with
any condemnation or other taking of any part of the Property, ur for conveyancs In lieu of condemnation, are heraby
assigned and shali bo paid to Lendar. o N ’ o o

In tha svent of a total taking of the Property, the proceads shall be applied to the sums secured by thls Security
Instrument, whoathar or not then dua, with any sxcoss pald to Borrowar. In the evant of a partial taking of the Propaerty,
unleas Borrower and Lender otherwise agroo in werlting, the sums secured by this Sacurity Instrumont shail be reduced by
the amount ot the praceods multipliad by the following fraction: (s} the total amount of the sums secured immediataly
hefore the taking, dividad by (bi tha fair market value of the Property immaediatoly botore the taking, Any balance shalf be
paid to Borrower. -

it the Property Is abandoned by Borrower, or if, after notice by Lender to Barrower Lhat the candemnur uilars to make
an award or sett's o claim for dumages, Borrowar falls to respond to Londar within 30 days aftar tho date the notice is
given, Lander In auilinrizad to callect and spply the proceads, at its option, althor to rost.iration or repair of the Property or
to tha sum1 gsacuros by this Security instrumant, whather or nol thon dun. e

Unless Landar and! Parrower otherwise agrea in wriling, any spplication ol procesds to principal shall not oxtond or
postpone the dua date o tha manthly paymanis ralerrad to in paragraphs 1 and 2 or change the amount of such payments.
|_A'_10. BORROWER NOT Fe't ASED; FORBEARANCE 8Y LENDER NOT a WAIVER. ] Extonsion of the tima for paymant or
modlflcation of amortizatiun ot *he sums socurod by this Sacurlty Instrument grantad by Lender to any succesgor in
interast of Borrowar shall not ooerate to refonse the liabllity of the original Borrowor or Borrowar’s succossors In intorost,
Lendar shall not ba roquired to commaence proceadings agalnxt any successor In intarest or refuse to axtand time for
payment or otherwise modity amorlization of tha sums sacurad by thls Security Instrumant by reason of any domand made
by tha original Borrowaer or Borrower's-wuscassors in interast. Any lorboarance by Lender In sxarclsing any right or remady
shall not be a waiver of or precludn the axerriss af any right or ramedy.

L 11. SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO-signors. The coverianh and agreemants
ot this Security Instrument shall bind and barefit the successors and assigns of Londar and Borrowaer, subjact to the
provisions of paragraph 17. Barrowar's covenania untd agraemaents shall be joint and several. Any Borrower who co-signs
this Securlty Inatrument but dooss not exacuta the Muto. {a} ls ca-signing this Sacurity Instrumant only to mortgage, grant
and convey that Borrowor's intarost in tho Proparty under the tarms ol thls Securlty Instrumant; (b) is not personsily
obllgated to pay the sums securod by this Sacurity (nstrumant; snd {cl agreas that Lender and any othor Borrowsr may agras
to extend, madity, forbear or mako any accommodptions with ragard to tha tarms of this Securily Instrument or the Note
without that Borrower's consent.

[ 7"12. LOAN CHARGES. ] If the loan sacured by this Security ‘astrument is subject 1o a law which sets moxlinum loan
charges, and that law ls finally Intarprotad so that the intores{ ¢ Dther laan charges ccllocted or 10 bo collectod in
connoation with the locan excond tho permittod limits, thon {al any sivh loen chargu shall be redycod by  the amount
nocossary to reduce the charge to the parmitted lmit; and (b} any sunis s’ asdy collected from Borrowar which axceadad
pormittad limits will be refundad to Borrowor. Londer may choose to maks ihis rofund by soducing the principal owed
under the Note or by making a diroct payment {o Borrower. (f a refund reduas pringipal, tho roduction will ba troatad as »
partlal prapayment without any prepaymant chnrge undar the Note, Lo . R

L_13. LEGISLATION AFFECTING LENDER'S mGHTS..] Il enactment or eaxpiration o! applicable Iaws has tha offect of
rendering any provislon of the Noto or this Segurity Instrumant unanforoesble accoruing to its torms, Lendor, at its option,
may require Jmmediato payment [n full of ail sums socurod by this Soqurity Instrument and may invoke any remadias
permitted by paragraph 19. It Lendor oxarcises this option, Lendor aholl taka tho stops rpacttied In tho socond paragraph
of paragraph 17, ) . . . o e L e e ey e weed e

14. NOTICES. ]Any notice to Borrowar provided for in this Security instrument shall be given by dellvering it or by
matling It by first class mail unless applicable law rogquires use of anather method The nolive 742" be direcled to the
Proparty Address or any othar address florrawar dosignates by notice to Lander. Any notice to Lznsor shalt bo glven by
tirst class mail to Lander's nddross stated heroin ar any othear addross Landor designatos by notice to Burrower. Any notice
provided for in this Sacurlly Instrumant shall be doamod to have boeen givan to Borrower or Landor whan glvon as provided
ir this paragraph. ) o P . , L e .

15. GOVEANING L AW, SEVERABILITY, ]Thls Socurity Instrumant shall be govarned by fodaral law and the law aof the
jurisdiction in which the Property is located. In tho avent thot any provision or clause of this Sacurily instrumont or the
Nata canflicts with applicabla law, such conltlict shall not affqct othar provisions of this Securily Instrument or the Note
which can ba givean eftoct without tha cuntlicting provision. To this emd the provisions of this Sacurily Instrument and the
Note are declared 1o bo severable. . G e g e G ey
18. BORROWER'S CORY. ] Borrower shall ba given one conformad copy of tha Note und of this Security Instrumant. |, .

17. _TRANSFER of tho PROPERTY or a BENEFICIAL INTERESY (n BLRROWER.. it ait ar sny part ot tha Proparty or any
interest in it is s0ld or transforred (or If a benalicial Intarast In Borrower I8 sold or translarred and Borrower is nut a
natural parson) without Lender's prior written consent, Lender may, at Its option, require immadiate paymaent in full ot all
sums sacured by this Segurity Instrument. Hawaever, this option shall not be oxefcined by Lander ! axarcise is prohibited
by foderal law av ¢f the date of this Security Instrumant. T SV S ET
I Lundor exaralses this option, Lender shall give Borrowar notice af ascalaration. Tho nutica shall provide & parivd ol
not less than 30 days from the dale tha notige Is deliverad or mailed within which Borrower must pay sl suma socured by
this Security Instrumant. [! Borrower fails 1o pay thoge sums prior to the expiration of this period, Landor may invoke any
remadies parmitted by this Seourity Instrumont without further nolice or demand on Borrower, . Lo iy e
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