e e UNOFFIGI ALGOPY... .

pAT ROJAS " ' STREL IR ( ( st o adneen one gl g ST BT IS TYE I TRy P
BLOOMINGDALE, *IL 60108 glldJng LSRRI A“,,, 1 ,mnnm nru:

T P PE TR Y RISV (TSR R RN RISYANRNS BNEY] § S AR U PTEVINIE RS S TR AR NN A L RO WY O ST L Y R

crahore L L TR A T A AT 3 F R P L R, "I*NG‘ GHY AMIL e

RECORD AND RETURN T IR IRINT AR NN P B Bkl ng ‘I-‘* it
AMERICAN SECURITY M TGAGE iy ranie b b s s e rbage L B bies f 1358 ‘ﬂ?y NTER ';:"( R W IRT
128 'EAST LAKE STREET~-SUITE 201 ERNY P ) BN FYPRRSRTY T BT TE ISR SRSYIRR MY AT ST/ P ATIS SRS BT O TO) SO PR TR N TSN S AT |
BLOOMINGDALE' ILLINOIS 60193 e g s L cbcepd sl e b adad v ol T ryes vebare o

ML L {thace Above Thiw Line Por Rocording ORpal oot ool tvs deore s o e b f ot

YN TAR AT LS FRVAINEY TV B Y LA LR TR IR

THE TERMS OF 'I‘HIS LOAN € MORTGAGE i e 0057483003 Wi

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MA'I‘URITY. st

- THIS MORTGAGE {*Sasurity inatrument”) s given an ' APRIL 2 v yni 1991 N A R AN T A TR

The mortgagor is " PELAGIO L.:CAGADAS AND - o ST S P AR
MARIA L. CAGRDAS," HUSBAND AND WIFE iy s ezt by e Gt chan et b o dE Y
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{("Borrawar®). This Sexurity Instrument Is given ta MERICAN SECURITY MORTGAGE - Py oo Bt
ITS SUCCESSCRL - AND/OR ASSIGNS Ve sina e ayihioh ie organized and c:lltlug under tha laws ot
THE STATE OF TLLINOIS -~ ' and whon addrass lu 125 EAST LAKE STREET-BUITE 201
BLOOMINGDALE, ILLINOIS' 60108 SR A A M.endor‘!
Borrower owes Lander the princinal sum of ‘ L Rk ST e e
ONE UHUNMDRED SEVENTLEMN THOUSAND AND NO/IDO v eenleds AR AT s Mg e
Doilare (LS. & 117,000,00 1. This debt i3 svidenced by Borrowar’s note dated the same date 2 thix
Sacurily Instrument {"Noate*), whici: provides for monthly payments, with the full dobt, It not paid aarlier, dus and payable
on MAY 1, 1996 . (Th's Sscurity Inatrumant securas to Lander: {s) the repaymant of the daht avidensed
by the Note, with intereat, and all renawa’s, axtantions and modifications; b} the paymant of all other sume, with interast,
advanced under paragraph 7 to protsot the jeourity of thin Security instrumoent; and lc) the perfarmance of Borrowaer's
covenants and agreoments undar thls Sacurity Instrumant and the Nota. For this purposs, Borrower doss haraby mortgage,
grant and convey to Lender the following deserttad properly focatedin © & 0 77 v e e i L
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which has the sddress ot 6966 NOR’I‘H HAMILTDN AVENUE gunchin tocsany Gat o GHTCAGQ e «faisoey
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“ TOGETHER WITH all the Improvemants now or horasiter orasted on the proparty, and all eayamunts, rights,
appurtenancas, rents, rayalties, mineral, oll snd gas rights and protits, water rights and stock and all bivtures now or
haraafter s part of tha property. All raplacements and additions shall alsc be noverod bv ihh Suurny lnnrumant All af
the foregoing (e refarred to in this Securlty Instrumant as the *Property.* ' - -~ T
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BORROWER COVENANTS that Borrowar (s lawfully seised of the estate haraby norw;vod and has the right to murlg‘ga,
grant and convey ths Property and that the Proparty {s unencumberad, sxceept for ancumbrances of record. Borrower
wiarrants and wm daefend ganeuuv the tH’ao 10 the Proparty aualnat ull claims and domanda subjact to any anoumbumn of
racard,
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THIS SECURITY INSTRUMENT combines unltorm covenants for nationst use and non-unlform aovaunh wuh limited

[

vatlatlons by jurlldictlon to constltula auniform ial:uri‘hr imtrumen! covorlnu real property

lU_!&[E,Qﬁ__M Cwmg_l Barrower and Lender sovenant and ageas as follows: |
I "1, PAYMENT of PRINCIPAL and INTERESY; PREPAYMENT and LATE CHARGES. | Aorrowsr shall prompllv ply whnn ‘dus

the principal of and Interest on the debt evidenced by the Note and any prepayment and [ate chargss dus under the Note. i
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L_LEMMJ_ALEQ‘MJ}_M!Q E,IE tvl QIA\I.N tvaQRe¥ Lander, Bot?cowsa?:hfnsga?o:;

to Lender on the dey monthly payments asre dus under the Note, until the Note is paid in tull, & sum {*Funds* squsl to
one-tweifth of: {8} yesrly taxes and sssezsments which may attain priarity over this Security instrument; [b) yearly
ieasshold paymants or ground rants on the Property, it any; (c) yasrly hazsrd insurance premiums; and (d) yasrly mortgage
insurance premiums, if any. Thase itams are called "sacrow itema.” Landu may estimate the Funds due on the basis of
current data and restonable astimates of future escrow items,

The Funds shall ba hald in an Institution the deposits or aecounu of whlch ate lmuud ar guarantesd by a fedars! or
state agency {(including Lender (¥ Lender is such an institution). Lender shal! apply the Funds to psy the ascrow ltams.
Lendar may not charge for holding and applying the Funds, analyzing the actount or verifying the sscrow items, unless
Lendar pays Borrowar interatt on the Funds and appiicabls law permits Landar to make such a charge. A charge sssessed
by Lender in connection with Botrrower's entering into this Security insfrument to pay the cost of an independent tax
reporting service shall not be a charge for the purposes of the precsding sentence. Borrower and Lsnder may agres In
writing that Interost shall be paid on the Funds. Unlsss sn pgreament Is made or applicable iaw requires Interest to be paid,
Lender sha!) not be raguired to pay Borrowar any Interast or sarnings on the Funds. Lender shalt glve to Borrower, without
charga, sn annual accounting of the Funds showing credits and debits to the Funds and the purposs for which each dabit to
the Funds was made. The Funds sre pladged as sdditions! security for the sums securad by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds paysbie prior to ths dus
dates of the escrow Items, shali excesd the amount required to pay the sscrow Items when due, the axcess shall be, at
Borrower's option, sither promptly repald to Borrower or credited to Borrower on monthly payments af Funds, (f the
smount of the Funre heid by Landar i3 not sufficient to pay the sscrow items when due, Barrower shall pay to Lender sny
amount nacessar; (>’ saks up the deficlency In one or mors payments as required by Lender. .

» Upon psyment in uil of ail sums secured by this Security Instrumant, Lender shall promptly refund to Bcrrowor any
Funds heid by Lender.  If under parsgraph 19 the Property is soid or scquirad by Lender, Lendor shall apply, no latet than
imrasdiately prior to tne sa'a of the Property or its scquisition by Lendar, any Funds haid by Lender st the time of
applioation as & oredit syai i+’ e sums secured by this Sacurity Instrument. i

3. _APPLICATION of PAY,AEN"'S, Unless applicable Iaw provides otherwiss, ait paymonis roceived I:y Lender under
paragraphs 1 and 2 shall be apptie.: tirst, to late charpes dus under the Note; second, 1o prepayment charges dus under the
Nou third, to smounts payabie unie-paragraph 2; tourth, to interast due; and iast, to principal due.

CHAR Es; LIENS, ]Barrowcr sh7!! pay ofl taxes, sssessments, charges, fines and impositions attributable to the
Proporty which may attaln priority ovei ths sacurity Instrumaent, and lessohoid payments or ground rents, if any. Borrower
shall pay thase cbiligation in the manner pravid= in paragraph 2, or if not paid in that manner, Borrower shsil pey them on
time dirsctly te the parson owed payment. , forrowsr shall promptly furnish to Lender ail notices of amounts 10 be paid
undet tiie paragraph. f Borrowar makes thuce poyments directly, Borrower shall promptly furnish to Lender raceipts
avidencing the payments, PR - .

Borrower shall promptly dischargs any lieh whiciy Far pr&orny ovu thln Security Instrument unless Borrower: (s} sgrees

In writing to the payment of the obligations secured 0’ the Hen in a manner scceptable to Lender; (bi contests In good
taith the lisn by, or defends against anforcement o} the Her. In, legat procsedings which in the Lendar’s oplaion operate to
prevent the enforcomant of the lien or forfalture of any pitt of the Proparty; or () secures from the holder of the flen an
agreement satisfactory 10 Lender subordinating the lien ta thir Security Instrument. (f Lendear datermines that any part of
tha Proparty is subject to & en which may sttein pricrity over Inl” Beourity Instrument, Lendsr may give Borrower s notice
Idontifying the lien. Borrower shall satisfy the lien or take one or mavy of the actions set forth above within 10 days of
tha piving of notice.
{ 5 HAZARD INSURANCE. | Borrower ahall keep the improvements i:ovs ~xisting or haresftar eracted on the Property
Insured apainst (oas by fire, hazerds included within the term "extendeo covers=:=* and sny othar hazards for which Lender
requires inturence. This insurance shall be maintalned in the smounts and for the petiods that Lender requires. The
insurance carriar providing tha insurance shsll be chosen by Borrower subject 2o Lendar's approval which shell not bo
unressonably withheld,

All insursnce policiss and renewals shall be acceptable to Lendar and shall inciuoe a riandard mongana clnun Laﬂder
ahall have the right to hold the policiss and renawals. I Lender raquires, Borroewsr tnall promptly give the Lender all
racalpts of paid pramiumes and renewal notices. in the evant of loss, Borrowar shall give § rompt notica to the insurance
catrior snd Lender. Lendsr may make proot of loss it not mads promptly by Borrower.

Unisss Lender and Borrowaer otharwise agres in writing, insurance procseds shall be applied to rstorstion or repair of
ths Property damaged, If the rastoration or repair is sconomicslly feasible and Lender’'s secur’® Ir nnt lessensd. {f the
restoration or repair ts not economically feasible or Lender’'s securlty would be lessened, the insusar.ce proceads shall be
appliad to the sums secursd by this Security Instrument, whether or not then due, with any axcess 7.a tc Borrower. 1t
Borrawer abandons the Property, or doers not answar within 30 days 2 notice from Lendsr that the intaroine arrier has
offarad to sottie & ciaim, then Lender may collact the (nsurance procesds. Londar msy use the procesny 1o rapeir or
rostore the Property or to pay sums secured by this Sacurity Instrument, whether or not then dus. The 30-day perlod wiit
begin when the notice is given.

Unless Lander and Borrowor otherwise agras In writing, sny applicetion of procesds to principat shall not sxtend or
postpane the dus date of the monthly payments referred to In paragraphs 3 and 2 or change tha amount ot the payments.
1t under paragraph 18 the Property is acquired by Lander, Borrower's sight to any insurance policies and proceeds resulting
from damage to the Proparty prior 10 the scquisiton shall pass to Lendar to tha sxtent ¢f the sums secured by this Security
Instrumant immaodiately prior to the socquisition.

[ 6. PREBERVATION and MAINTENANCE of PROPERTY; LEABEMOLDS. [Borrower shall not destroy, damags or
substantially change the Property, allow the Property to deteriorate or commit waste. i this Security Instrument is on »
lsasshold, Borrower shall comply with the provisions of the lsase, and if Borrower acquiras fee titis to the Property, the
loanehoid and fee title shall not merge ughn Leandar » }

[ 7. 'E if Borrower falls to perform tha
covenanty and agroaments contsinad in this Becurity Instrumant, or thers is a legal procseding that may significantly affact
Lender's rights in the Property (such as a procesding In bankruptoy, probate, for condamnetion or (o enfarce lews or
regulations), then Lender may do and pay for whetaver Is necessary to protect tha value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sacuted by & lisn which has priotity aver this Securlty
instrument, sppesring In court, paying ressonsble attorneys’ fees and sntering on the Property to make repairs. Although
Lander may take action under this psragraph 7, Lender does not have to do so.
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Snnutiw Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts ehall bear interest from
the dete of disbursamant at the Note rate snd shall be payable, with intarest, upon notlos from Lender to Borrower
requesting paymant. - . . -, RIS [IYIPR AN s i e e oty tieige 8 Sl sy g e

- It Lender required mortgage Insurance as a condition of mal:lng the loan sequred by this Security lnnrumoni. Borrowar
shall pay the pramiums required to malintain the inauranga in atfegt until such time as ths regquirement for the inaurance
terminatas in socordance with Borrower’s and Lendsr’s written agreoment or applicable law. -~ »orex 0 0 TR
[ "8, INSPECTION. |Lender or its agent may make reasonable entrias upon and inspections of the Property. Londer shatt
give Borrowar notiss at the thme ot or prior to an inspection spacitying reascnable cause for the inspaction. ¢ virtud v
[ 9. CONDEMNATION. ] The procesds of any award or olaim for damages, diract or consequential, in gconnaction with
any gondemnation or other taking of any pl" of thn Proparty, or for aonvovanu in llou ol oond-mnltlon. are heroby
assigned and shall be paid to Lendar. R I LR [ T T L L L

In the event of a total taking of tha Property, the proceeds shall be applied to the sums seocured by this Becurity
Instrument, whather or not then due, with ony excess paid ta Borrower. In the event of a partial taking of the Property,
unloss Borrower and Lender othorwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the procssds muitipliad by tha following fraction: (a) the total amount of tha sums securad immediatsly
petore the taking, divided bv ib) the hlr m-rkot value of lho Froporly 1mm¢dia!olv boiou tho taking. Any bol-nco shall bo
pald to Borrowaor. AR R A S e TR

it the Properly is abmdonod by Borrowar, or it, alter notlos bv Lander to Bonowor thtt the sondemnor offort to make
an award or sattl” a claim lor damages, Borrower falls to respond to Lender within 30 days after the date the notice is
glvan, Lander ls auti;orized to oollect and apply the proceads, at its option, eithor to restoration or repair of the Proporty or
to the sums securnd oy this Sacurity instrument, whether or not then due. -~ © Y

Uniass Landear and Brerowar otharwliss sgres in writing, any applivation ol proceeds to prinolplt shall not extend or
yastpone the due date o’ thy, monthly payments refurrad to in paragraphs 1 and 2 or ehango the amount of such payments.
II 10, - BORROWER NOT AINcS\SED; FORBEARANGE BY LENDER NOT » WAIVER. lEltamion of the tima for payment or
modilication ot smortization »¢ t'ie sums sncurod by this Socurity Instrument granted by Lender to sny successor in
interest of Borrowar shall not opar/ te to ralaasa tha liability ot the original Barrower or Borrower’s successors in interest,
Londar shall not be required to s mimeance proceadings apsinst any successor In interast or refuse to axtend time for
payment or otharwise madify amortizrdon of the sums secured by this Seourity Instrumant by rassan of any demand made
by tha original Borrower or Borrower's curuussors [n intarost. Any forboarance by Lendor in sxercising my right or remady
shall not be a walver of or prectude the axerc’se »f any right or ramady. ' - ' - LA TN [ T

1. SUCCESSORS and ASSIGNS BOUND, JOINT‘ and SEVERAL LIABILITY; CO- llgnorl.] The covenants and agrssmeants
of 1his Security instrumaent shall bind and bon Ah the succoasars and assigns of Lender and Borrowor, subjact to the
provisions ol paragraph 17, Borrowar's covenams 746 agreamaents shall he joint and sevaral. Any Borrower who co-slgns
this Security [nstrumant but does not sxecute tha N=le' {al ls co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’'s Intarest In the Property 1 nder the terms of this Security Instrument; (bl Is not personsily
oblgated to pay the sums securad by this Sacurity Instrument; and (o} sgrees that Lander and any othsr Borrower may agras
to oxtend, modity, forbear or make any accommaodations w!th ~agard to the terms of this Sacurity Instrumont or the Note
without that Borrower’s consent. W e e A T e
l 12. LOAN CHARGES.I 1# the loan ssoured by this Securlty lastrament is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest c; olhar loan chargos collected or to be colfactad In
connactich with the loan exceed the permitted limits, then: {(a) any sier loan chargs shall be reduced by the amount
necessary to raduca the charge to the parmitted limit; and (b) any sums rgady collected from Borrower which exceeded
pormitted limits will ba rafundad to Borraower. Lender may chocss to make nliy refund by radueing the principal owed
under the Note or by making a diract payment to Borrawer. If a refund raduc 8 pri’. cipil !he roductian will be treatad n a
partial prepayment without any prapaymant charge undar tha Note. R T Nt
| 7 13. LEGISLATION AFFECTING LENDER'S RIGHTS. } it enactment or axpiraticn of wpllcuhle laws has the effact of
rondering any provision of tha Note or this Security Instrument unonforsceable daccoraine ta it terms, Lander, at its option,
may require Immadiste paymant In full of alf aums securad by this Security Instrumint and may invoke any remadies
parmitted by paragraph 19. If Lander exercises this option, Lander shall take the steps s|'e3itiad in tha seocond paragrsph
of patagraph 17,

14, NOTICES_]Anv notice to Borrowaer providad for In this Security Instrument shall ba live’, r'v dallvering tt ar by
malling It by tirat class mall unless applicable iaw requiras use of ancther method. The notlge ria’ ba direciad to the
Proparty Addross or any othor addrass Borrower dosignates by notlies to Lender. Any notice to Leadie shall be given by
tirst class mail to Lender’'s addross statad herein or any aother address Lender designates by notice to Bcrrowar. Any notice
provided tor in this Security inatrument shall be deemed to have boan qlvon to Borrower or Lander when ((lven as provided
in this parsagraph.
| 185. GOVERNING LAW; SEVEFIABILITY. ]Thll Sacurity Instrumant shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the evant thot any provision or clause of this Security Instrument or the
Mote aonflicts with applicable taw, such conflict shall not affeot other provisions of this Security Instrument or the Noto
which can ba given effect without ths confiicting provision. To this end the provisions ot this Security instrumant and the
Note are daclared to be saverable,

16. BORROWER'S COPY, J Borrowar shall be given one conformed copy of the Note and of this Security Instrumont.

1?2. TRANSFER of the PROPERTY or » BENEFICIAL INTEAEST In BORROWERA.. it all or any part of the Property or sny
interest In It is sold or transforrad {(or 1! a banaficial interest In Borrower is 30id or transferrad and Borrower is not »
natural person) without Lendor's prior writtan consant, Lander may, &t its option, require immediate payment in full of all
sums sacurad by this Security Inatrument. However, this option shall not be ouonlud b-,- Lender it uorc\u u prohibltod
by fodarai law as of the date of this Sacurity Instrument, e :

It Lendar axercises this option, Lander shall give Borrower nolica of soceleration. The natice shall provldc s pariod of
not |ass than 30 days from the date the notice Is delivered or mailad within which Borrower must pay all sums securad by
this Security Instrument, 1! Borrower falis to pay these sums prior to the expiration of this period, Londnr mw lnvolu anv
ramedies parmittad by this Sscurity Instrumant without further notica or demand on Borrowaer, r
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[~"t8. BORROWER'S RIGHW FT@* Am\ cﬂ .PY shall have the right to have
enforcement of this Securi epntinjued Pt {a}f5 days {or such other peripd
s3 spplicabie law may specify for relnstatemant) before sale of the Property pursuant to any powaer of sale conhln.d in
this Becurity instrument; or (b) entry of a judgment enforcing this Becurity instcument. Those conditions are that Borrower:
(s} pays Lender all sums which then would bs dus under this Security Instrument and the Note had no acceleration
oceurrad; (b} cures any default of any othst covenants or agreements; (c) psys all expenses incurred in enlforcing this
Sscurity instrument, including, but not limited to, ressonshie attorneys’ fees; snd (d) takaes such action a5 Lender may
ressonably require ta assure that the lisn of this Security instrumaent, Lender’s rights in tha Property and Borrower's
obligation to pay the sums secured by this Security instrument shall ¢ontinue unchanged. Upon reinstatement by Borrower,
this Securlty instrument and the obligations secured hereby shall remain fully effective as If no acceleration had oceurred.
However thh right to nin toh shal) not spply in the case of accelerstion under paragraphs 13 0or 17.
i i} Borrowar and Lander furthsr covenant and agree as follows:

LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEL. THE NOTICE
SHALL BPECIFY: (Al THE DEFAULT; (B} THE ACYTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FAOM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TQ CURE THE DEFAULT ON OR BEFORE THE DATE BPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSFRT iN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER To ASCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER AT iTS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY IN%TFUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. L .NTER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGTAT 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.
L 20. LENDER in POSSESSION. '-‘ uoun cccolarnlon undar puanuph 19 or abandonmant of the Proparty and at any time
prior to the expiration of any porl sd-of redemption foliowing judicial sate, Lender {in person, by agent or by judiciaily
appointed recelver), shall be antitied to »~ter upon, take possession of and manage the Property and to coliect the rents of
the Propatty including thoss past dus. | Ary . unts collected by Lander or the receiver shall be applied lirst to payment of
the costs of management of the Property und cotlaction of rants, including, but not limitad 1o, receiver’s fess, premiums on
r M d rassonsble attorneys’ fecs, an d then to the sums sacured by this Security instrument. .
m Upan payment of all suni= rzoured by this Security instrument, Lender shall relesse this Security

pwer. Borrows: p'.2!l pay any recordation costs.

¥ " | \ : _jBorrower waives st) ri ht of homestead exemption in tha Praperty.

. 23, FIIDEBB to lhl; SEOURITY INSTRUMENT. l It 7r s oFf more riders are axecuted by Borrower and rezorded fogsether
with this Security Instrument, the covanants snd agreements ol each such rider shalt be incorporated into and shall amend
and supplement the covenanis snd agreements of this Security Instrument as if the rider(s) were a part of this Security
instrumeant. (Check applicabls box(es)

: D Adjult;hlo Rate Rider [:] Condominium Rider D 1~-4 Family Ridar

r
Lo

D Guduatod anmunt Ridor E Planned Unit Developmen: nider

] Otherist specityy BALLOON RIDER

' . . [N

. BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants conteinaa ‘a this Security Instrument and
in any rideri{s! executed by Borrowar and rpcorded with It. . . - 1 .
. / .-.,/\ (A/M"'\ / ",,(\—'ﬂ L—-,{(\_/

- ¥ - ) - I . ) M"’ - -
e Y - P W O VPN é/wwc- o Chad e gom
PELAGIO L. CAGADAS .~ _7  _somews MARIA L. CAGADAS _/ ~Borrower

/ Seal) . {Seal)

o
—~Bomower =Bomower
ISpc:o Gelow This Line Tor ACKNOw!eagenen! ).

e Stata of llllnols. /' Dﬁ County ss: 2/
- Lo H( '

[ .
™o

. 8 Notary Public in and

for said cnumy and s1ats, do hu aby certify that
BELAGIO L. _AND WIFE

perscnaily known 1o me to he the same Person{s) whose namals) ubscribed to the
foregoing Inatrument, sppeared before me this day in person, and ackhowledged that TBEX

signed and delivered the said instrumant as free, An vol ntavy act, for the uses and
purposes thereln set forth. . ‘ j //« /
‘ ‘ hand nnd official senl, this fJ . , I jL ,

OFFIC
/

WA GomBsaon Egﬁr

NOTARY PUBLIC, SIATE OF ILl.IP\OIS 7 @
MY COMMISSION EXPIRES 1247945, /@ P W Mc
S ' P.g-4 (i DPS 423
r"‘h--’, o . T e M

< N f—rw‘hﬂ 5&}:’

——:h_._.
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PARCEL 1: THAT PART QF LOTS 14 AND 15 DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT IN THE EAST LINE OF LOT 15 AFPORESAID 82,81
FEET DUE SOUTH OF THE NORTHEAST CORNER OF LOT 14 AFORESAID; THENCE
DUE WEST, AT RIGHT ANGLES TO THE EAST LINE OF LOT 15 AFORESAID
FOR A DISTANCE OF 45.33 FEET TO THE POINT OF BEGINNING OF LAND
HEREIN DESCRIBED: THENCE CONTINUE DUE WEST 24.84 FEET TO A LINE
70.17 FEET (MEASURED AT RIGHT ANGLES) WEST OF AND PARALLEL WITH
THE EAST LIRXE OF LOTS 14 AND 15 AFORESAID; THENCE DUE NORTH ALONG
SAID PARALLELL LINE 79,85 FEET TO THE NORTH LINE OF LOT 14
AFORESAID; THZUCE NORTH 87 DEGREES 35 MINUTES EAST ALONG SAID
NORTH LINE 24.¢5 FEET TO A LINE 45,33 FEET (MEASURED AT RIGHT
ANGLES) WEST CF-AWD PARALLEL WITH THE EAST LINE OPF LOTS 14 AND 15
AFORESAID AND PAS3ING THROUGH THE POINT OF BEGINNING; THENCE DUE
SOUTH ALONG SAID PARALUEL LINE 80.90 FEET TO THE POINT OF
BEGINNING; ALL IN BLOCK -2 IN KEENEY'S ADDITION TO ROGERS PARK,
BEING A SUBDIVISION OF £5.487 ACRES NORTH OF AND ADJOINING THE
SOUTH 45.63 ACRES OF THAT PAQRT OF THE NORTH WEST 1/4 OF SECTION
31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH LIES WEST OF RINDGE ROAD, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1, AS SET PORTH IN THE DECLARATION OF COVENANTS AND EASEMENTS,
DATED AUGUST 11, 1971, AND RECORDED AUGUST 11, 1971, AS DOCUMENT
NUMBER 21580900, AND AMENDED ON AUGUST 18, 1971, AND RECORDED
AUGUST 18, 1971, AS DOCUMENT NUMBER 21588681, AND AS CREATED

BY TRUSTEES DEED, RECORDED JULY 5, 1972 AS DOCUMENT NUMBER
21963627, FROM CHICAGO TITLE AND TRUST CONPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 27, 1971, Aiu KNOWN AS TRUST NUMBER
55005, TO HARRY W. WALLACE AND IRENE H. WALLACE, -HIS WIFE, IN COOK
COUNTY, ILLINOIS, FOR INGRESS AND EGRESS QVER £fX FOOT EASEMENT
AREA DEPICTED ON SURVEY ATTACHED TO SAID DECLARATIONM,

11-31~115-031

41149199

DPS 048
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THIS BALLOON RIDER Is made this .. 2ND_. day ot _APRIL 291, and s Incorporated
into and shall be deemad to amand and supplament the Martgage, Danad of Trust or Daed to Sacure Qabt (the “Sacurily
Instrument”) of the same date glven by the undarsigned (thes “Borrowaer®} (0 secure the Borrowasr’s Note to

CUBRITY MORTGAGE
{the “Lender”) of the same date and covering the property dascribed in the Security instrument and Joocated at: _.
ILTON AVENUE

CHICAGQ, ILLINOIS €0645

(Property Adaoress)

Tha interast rate stated on the Note is called tha “Note Hate” The dste of the Note ls called tha "Note Date.* |
understand the Lender may tranafer the Note, Securlty Instrument and this Rider. The Lander or anyone who takes tha
Nate, the Securlty instrument and thia Rider by transfor and who s entitied to receive paymonts undar tha Note Ia called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covaenants and agreaments In the Seowrity Instrument, Borrower and
Lander turthor covenant and agroe as follows (despie anything 10 the ¢ontrary ¢ontainad in the Security Instrument or tha
Note)

1. CONDITIONAL RIGHT TO REFINANCE
At tha matr 'ty date ot the Note and Securlty Instrument {the “Noto Maturity Date”), } will be able to obtain » now
loan (*New Loan”, with a new Maturity Date of MAY 1 . 29_2_1... the {*"New Maturity Date")
and with an int-rast rata aqual to the “Naw Loan Rate” datermined in accordance with Ssction 3 bslow If all the
conditions providcd |y Soctions 2 and 5 below are mat (the “Conditionat Ratfinance Option®). It thase conditians are not
mat, | understand 1n7¢ the Note Holder is under no obligation to rellnance tha Note or to modify ths Note, rsset the

Noie Rate, or extend n7 ~ote Maturity Date, and that | wili have to repay the Note from my own resources or find a

landar willing to lend mu .tz money to rapay the Note.

CONDITIONS TO OPTION

| want to exergise the Coasidonal Rafinance Option, certain conditions must be met as ol tha Note Maturity Date.
These conditions are: (1) | must sti! be the owner and occupant of the propearty subject to the Security Instrument {the
*Property”); {2) | must be current .o 74y inonthly payments and cannot have boen more than 30 days late on any of the
12 schoduled monthly paymaents iminedistely precoding the Note Maturity Date; (3} there are no Hans, dotacts, or
ancumbrances against the Property, or otha’ adverse matters affecting title to the Property (except lor taxes and
spacisl assasamants not yet due and payal's) crising after the Security Inatrument was racorded; (4) the Naw Loan Rate
gannot be more than 5 parcentage points abov~ the Note Rate; and {5) | must make a written raquest to the Note Holder
as provided in Section 5 below.
CALCULATING THE NEW LOAN RATE

The New Loan Rate will be » fixed rate of interust rusl to the Faderal Home Loan Mortgage Corporation’s required
nat yleld for 30--yaar fixed rate mortgagas subject to ) 80~day mandatory dalivery commitmant, plus cno-half of one
pargant (0.5%), rounded to the nearast one-elghth of one parcant (0. 125%) (the “New Loan Rate*). The required net yleld
shall be the applicabla net yield in effact on the date anu *me of day thst the Note Holder recelves notice of my
alaction to sxarcise the Conditional Refinance Option. If thizcejuired nat yiald is not avallabla, the Note Holder will
detormine the New Loan Rate by using comparable information,
CALCULATING THE NEW PAYMENT AMOUNT

Providad the Naw Loan Rale as oalculated In Section 3 above Is Lo grestar than 5 percantage points above the Note
Rate and all other conditlons required in Soction 2 above aro satlstied, Tne Aote Holder will determine the amount ol
the monthly payment that wlil be sufficient to repay in full {s) the unpald p-inzipal, plus (b} saccrued but unpaid interest,
pius () all other sums | will owe under the Note and Sacurity Instrument ¢ the Note Maturity Date (assuming my
monthly paymants then are current, as required under Section 2 above), over tho turir of the New Loan at the New Loan
Aate in equal monthly payments. The result of this calculation wlill be the new s rouviit of my principal and Interast
payment every manth until tha New Loan is fully pald.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdar will notify me at least 60 calandar days In advance of the Note Maturity Da'e and advise me of the
principal, accrued but unpaid intarest, and all cther sums | am expected to owe on the Nou~."4s urity Date. The Note
Halder also will sdvise me that | may exerciso the Conditional Refinance Option If the conditiors }'1 Section 2 above are
met. The Note Holder will provide my payment racord information, togsather with the name, tit'a <id addrass of the
person raprasenting the Note Holder that | must notify in ordar to axarcise the Conditional Rafinanc=s Cpation. {f [ meet
the conditions of Saction 2 above, | may exercise the Conditional Refinance Option by notifying tha r.ote Holder no
earlier than 60 calandar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the flxed New Loan HAate based upon the Federal Home Loan Mortgage Corporation’s applicsble published |
required net yleld in effact on the dats and time of day notification is received by the Nute Holder and as caloulated in _,
Section 3 above. | will then have 30 calandar days to provide the Note Holder with acceptable prool of my required
ownarship, vecupancy and property lien status. Befors the Note Maturity Date the Note Holder will advise me of the ;
now Iintorest rate (the New Loan Rats}, naw monthly payment amount and a date, time and place at which | must appoar
to sign any documents required to complate the required refinancing. | underatand the Note Holder will charge me »
$250 procesaing feo and the costs associated with the axercise of the Conditiona) Refinance Optlon, Including but not
limited to the gost of updating the titie Insurangs policy.
BY SIGNING BELOW, BORROWER agcepis and agrees to the tarms and covenants containad in this Balloon Rider,

)?Wﬂ ’( C/Nﬁ‘(/’é/"/ {Seal)

PELAGIO VKGADA MARIA L. CAGADAS Bomowsr

[N

(Seal) ,s aal)
Bosower Borrower
{Bign Original Oniy)

MULTISTATE BALLOON RIDER (REFINANCE)=8Iingls Family~Frsddie Mac UNIFORM INSTRUMENT, Form 3181 [10/80) DPS 875
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PLANNED UNIT DEVELOPMENT RIDER

LN L T e S R T AN PRPTrp

THIS PLANNED UNIT OEVELOPMENT RIDER Is made this 2ND “ day ot ' APRIL = ~ " o 1991
and is Incorporated Into and shall be deamod ta amoend and suppisment the Mortgage, Deed of Trust or Securily Doad (the
"Sacurity Instrumant®) of the samae date, given by the undersigned (the “Borrower”) to sscure Borrower's Note to -
AMERICAN SECURITY MORTGAGE

Itha "Lundar") of tha same date nnd covarlng the Property demlbod inthe Saeurltv Imtrumenl lnd Ioutad lt'

U A i Y |

6966 NORTH HAMILTON AVENUD, CHICAGO, ILLINOIS 60645 et

(Propurty Misrems) .. . ., . T TR TR IR T
The Property inclvaey, but Is not Himited to, a parcel of land Imprcwad wnh » dwulllng, togolhor with other |ueh pmcll and
cortain common aresr-and lacilltles, as desuribad in : TUTER T T s T
THE COVENANTS, COMOITIONS AND RESTRICTIONS OF RECORD 1 vter 7 il Loyt s Ty apyaglaration®),
The Property is a part ot p'annad unit development known as SRR R

o "
HAMTLTON /fOWNHOUSE (('MNI.ORSN ASN’:’%M‘& fg:’m 0
{the “PUD*. The Proporty also Ing'uZas Borrower's interest (n the homeownars assoclation or aquivalant entity owning or
managing the eommaon arcas and facil’iius of the PUD (tha *Owners Association”} and the uses, benetits and prooosds of
Barrower's intorast,

PUD COVENANTS. In addition to the ¢ovenants and sgreemonts made in the Security Instrument, Borrowsr and
Landor further covenant and agros as follows:

A. PUD Obligations. Borrower shall parfuiir-ail of Borrower's obligations under the PUD's Constitusnt Documents.
Tho *Constituant Documonts’ are tho: {l} Declarativn: 1) articles of Incorporation, trust [natrumant or any equivalent
documant which creales the Ownors Assoclation; and (ilh-any by-laws or othor rules or reguiations of tho Owners
Assaclation. Borrowor shall promptly pay, whan due, all duss and assossments Imposed pursusnt to the Constituant
Documants.

B. Hazard Insurance. So lang as the Ownou Anoclmnn mziptalns, with a gonerslly accapted Insurance carrier, 3
*master” or "blankel” policy Insuring the Proparly which Is salisfactorv/to-Lander and which pravides insurance covarags in
the amounts, for the periods, and against the haaards Lender requires, incl:ding fire and hazards Included within the term
*axtondad covorage,” then:

() Lendar waives the provision in Uniform Covanant 2 for the monthyy nayment to Lender for ona~twellth of the
yoarly pramium installmants for hazard Insurance on the Property; and

{ih Borrower's obtigation under Uniform Covanant 5 to malntain hazard ireurance coverage on the Proparty is
deomad satisfied to the extant that tha required coverags is provided by the Owners Asa1ocistion poliey.

Borrowar shall give Lender prompt notice of any lapse in requirad hazard Insurance covai age providod by the mastar or
blanket policy.

In the avent of a distribution of hazard insyranas proceads In lisu of restoration or repaii foilnwing o loss to the
Property, or to common areas and lacilitios of the PUD, any proceads payabla to Borrower are hareby zaaigned and shall be
pald to Lendor. Lendor shall apply the procesds ta the sums secured by the Seourity Instrument, with. any-exoess pald to
Borrower.

¢, Public Liability Insurance, Borrower shall take such actions ss may be ressonable to insura that tha Ownau
Assoulation maintains a pubtic labliity insuranca policy accoptable in lorm, amount, and extont of coverage to Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or eonsaquantial, payablo to Borrawer in
connaction with any sondemnation or othor taking of all or any part of the Proporly or tho common areas snd facilities of
the PUD, or 1or any convayance In lisu of condamnalion, are heroby assigned and shall be pald to Lender. Such proceeds
shall be applied by Lander 10 the sums secured by the Security Instrument s provided In Uniform Covenant 10.

[

121919y
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E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lendar's prior written
consent, either pattition or subdivide the Property or consent to:

_ {l} the sbandonmant or termination of the PUD, except for sbandonment or termination required by law in the case
of substantisl destruction by fire or other casusity or in tha case of # taking by condemnation or eminent domain;

{li) any amendment to any provision of the *Constituant Documents® if the provision Is for the expross benelit of
Lender;

{1y termination of professicnal managament and assumption of self-management of the Ownors Auoclatlon, or

{iv) any action which would have the aftect of rondcring tho publlc lability insurance coveraqe maintained by the
Owners Associstion unacceptable to Lender, .

F. Remadies. If Borrower does not pay PUD dues and uuumanu when due, then Lendor may pay them. Any
amounts disbursed by Lender undar this paragraph F shall become additional debt of Borrower sscured by the Security
Instrument. Unless B0 rower and Lender agree to other terms of payment, these smounts shall bear interest from the date
of disbursemant at te Note rate and shall ba payable, with intarest, upon notica from Lender to Borrower requesting
pasymant, L ‘ o

BY SIGNING BELOW, Borrower acespts and agrees to the terms and provisions contalned in this PUD Rider.

.\ / 3

P s O -

_— - {Sesl)
25LAGIO L. CAGADAS— ~Borrower

S I { |
‘_)2‘»'(1)(1(«4\ l{ \(l/?s.ffj/’-"f(-ﬂ—l/ {Saal)

MARIA L. CKGTP&DAS ~Borrower

iSosl)
~Borrower

{Seal
~Borrower

DPS 1081




