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o " MORTGAGE 131:630-9468/703bL ..

THIS MORTGAGE (“*Security {nstrument'') is made on March' 27 .19 91
The Mortgagor is  ANTONIO G. PAYTES, A BAGHELOR and TYRA L. JACKSON, A SPINSTER

whose address is 2040 28T B3RND STREET, CHICAGO, TLLINOIS , 60652
(“Burrowcr”) This Securily ln-ilrumcm is aivcn to

TRI~(NDAST FINANCTAL B L . . .
e which is organized and existing undaer the laws ol THE STATE OF C!\f TFORNTA , wind whose
Caddress is 024 EAST MAIN STRLET, SANTA MARIA, CALTFORNIA 9345
v {**Lender'). llurrowcr owes Lender the prmdpui sum of

Eighty-seven thcusand eight hundied and NMY/100 = = = = = = @ = = =« - o o e - oo - -

S MR B mk W S AR e wE e we WM e em er wm e

Dollars (U.S. % 87,800.00 3. This acbt is evidenced by Borrower’s noie cdated the same date as 1his Su,urlly
Instrument {*'Note''}, which provides for monthly payments, with che full debt, if nor paid enrlier, due und payable on
april 1, 2021 . This Secarily \nstramemnt seeures to Lender: (n) the repayment of the debt evidenced
" by the Note, with jnterest, and all renewals, extensions’pad modilications; (b) the payment of all other sums, with interest,
¢ advieed under parngraph 6 10 protect the securily of this Seeurity Instrument; and (¢) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Notel For this purpose, Borrower does hereby moﬂgusc grant and

. eonvey to Lender the following describedd property located 1 COOK .

LX)
)

County, inols:
LT 29 AND 'I'HE FAST 6 FEET OF LU 30 IN BLOCK 5. IN (QOLVIN'S . :
SUBDIVISION OF THE SCUTHEAST 1/4 OF THE NORFHWLSY 1/4 OF SECTION 36,

TOWNSIHITP 38 NORTH, RANGE 13, FAST OF THE THIRD PFEHNCTPAL MERIDIAN, IN
OCOK COUNTY, TLLINOIS,.

., ~DEPT-Ol RECORDING ‘ $15.29
TH2222 - TRAN 7459 04/03/91 11.:32:00
YAS58 ¥ I u—91~14‘?313
ONOK COUNTY RECOMDER

_91-149313

)
/,

TAX I. D, NOJ: 19-36-128-080

which has the sddress of 5040 weEST 83RD STREET, CHTCAGO
Hinois 50652 [210 Cade), ["Propn.rly Address’ )

{Street, Cltyl,

TOGETHER WETH all the improvements now ar hereafter erected on the property, and all cusements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereufter a part of the
property. All replicements and additions shall aiso be covered by this Seeurity Instrument. Al of the foregoing is referred
to In this Seeurity lostrument as the M Property.”’

BORROWLER COVENANTS that Borcower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property llgml\!;l all elaims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prmcmnl of, and interest on, the
debt evidenced by the Note and ke charges due under the Note,

2. Monihly Paymenis of Taxes, Insurunce snd Other Charges, Borrower shaff |n<.|udc in cach imanthly payment, togeiher
with the principal and interest as set forth in the Note and any fate charges, an installment of any (a) iaxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or grmmd rents on the Property, and (¢} premmms for
insurance required by paragraph <. - .
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Any applicmtion of the proce ) ) ) thl: ultzthly payaents, which
ure referred to in paragraph 2, or change the amount of such paymenis, Any excess proceeds over an amount required to pay
all outseandding indeblednesy under the Note and this Security instrument shell be pald to the enthy legally entitled thereto.

8, Fees. Lender may collect fees und charges authorized by the Sceretary.

9. Grounds for Acceteration of Debt. ‘ v :

s

- : % ; - LS UNAR
(a} Detaatt. Lender muay, except as limited by regulutions Issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument it: _

(i) Borrower defaults by failing 1o pni in full any monthly payment required by this Sccurily' Instrument prior to
ot on the duc date of the next monthly payment, or

(ii) Borrower defaulls by failing, for a period of thirty days, to perfarm 'uny other obligations contained in this

Sccurity Instrument.

(h) Sule Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Sceurity Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not oceupied by the purchuser or grantee s his or her primary residence, or the purchaser or
grantee ¢fees so accupy the Propecty but his or her eredit has not been approved in pecordunee with the requirements

of the Gueretary,

(£} No Walver, I8 circumstanees oceur thut would permbt Lender to require immediate payment in foll, but Lender
does not requite ruzh payments, Lender does not waive its rights with respect 1o subseguent events.

(d) Regulutions of HUI Secretary. In many circumstunces regulations issued by the Secrerary will limit Lender's rights
in the case of puyme(vdefaults 1o require immediate puyment in full and forectose il not paid. This Security Instry-
ment does not suthorize aczeleration or foreclosure i not permitted by regulations of the Secretary,

10. Relastatement. Borrower Lossa right to be reinstated il Lender has required immediate payment in full because of
Borrower's fuilure to pay an amount due ynder the Note or this Sccurity Instrument. This right upplies even alier foreclosure
proceedings are instituted. To reinstate the Sacurity lastrument, Borrower shall tender in a lump sum all amounts required
to bring Borrawer’s account current inciwding, to the extent they are obligations of Borrower unclcr this Security Instrument,
fareclosure costs and reasonabie and customary-aitorneys' fees and expenses properly associnted with the foreclosure progeeding.
Upon reinstatement by Horrower, this Securit {s riment and the obligations that il secures shall remain in elfect s if Lender
hadl not required immediate puyment in Full. Havever, Lender is not required to permit reinstatement if3 (i) Lender has ac-
cepled reinstitement after the commencement of fureclosure proceedings within two years immedintely preceding the com-
mencement of o current foreclosure proceeding, (i) einstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priorvy 2t the lien created by this Security [nstrument.

11. Borrower Not Released; Forbearance By Lender Mova Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security [nstriment granted by Leader to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowar or Borrower's successor in interest, Lender shall not be re-
quired to commence proceedings against any suecessor in intevest sr refuse to extend time for payiens or atherwise muodify
amortization of the sums secured by this Security Instrument by réassn of any demand made by the orlginal Borrower or Bor-
rower's suyceessors in interest, Any Torbearance by Lender in exerelsipg any right or remedy shall not be n waiver of or prechude
the exercise ol any right or remedy,

12, Successors and Assigns Bound; Joint and Severul Lisbllly; Co<S!gners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors nnd assighs of Lender and Boarraower, subject to the provisions of puragraph
9.b. Borrower's covenants and agreements shall be joint and several, Any Rorroever who co-signs this Security Instrament
but does not execute the Note: (0) is co-signing this Sceurity Instrument only to racstgage, gramt and convey thut Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not pcrsonally oblignted to pay the sums secured

by this Security Instrument; and () agrees that Lender and any other Borrower may rgres to extend, modify, forbeur or make

any accommodations with regard to the term of this Security Instrument or the Noto without that Boarrower’s consent,

13. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be dircoted to the Property Address -

or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be givdn by [irst class mail to Lender’s

uddress stated herein or any address Lender designates by notice to Borrower. Any notice provides Forin this Sceurity Instru. |

ment shabl be deemed to have been given to Borrower or Lender when glven as provided in thic' prangraph.

14. Governing Law; Severablilty. This Security Instrument shall be governed by federal Jnw and i fn'w of the jurisdiction
in which the Property is loented. fn the event that any provision or clause of this Security lnstrument ¢i $ie Note conflicls
with applicable law, such ¢onflict shall not affect other provisions of this Securily Instrument or the Noteavhich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable,
1S. Borrower's Copy. Borrower shall be given ane conformed capy of this Sccurity Instrument,

16. Assignment of Rents. Borrower uncanditionnlly assigns nnd transfers 10 Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents Lo collect the rents and revenues and hereby directs each tenant of the
Properly to pity the rents to Lender or Lender's ugents. However, prior to Lender’s notice to Barrower of Borrowet's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not

an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (a) ull rents received by Borrower shall be held by Borrower as trustee for
benefit of Leader only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and {c) each tenant of the Property shall pay !l rents due snd unpaid to Lender
ar Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would r‘)‘r‘cvem
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do s0 al any time there is a breach. Any application
of reats shall nol cure or waive any default or invalidate any other rYxhl or remedy of Lender, This assignment of rents of
the Property shall lerminate when the debt secured by the Security Instrument is paid in full.

Page 3 of 4
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