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MORTGAGE

THIS MORTGAGE (*"Security Instrumenl"a is ﬁiv‘e'n'”on MARCH 28TH 10470209-7

19 91. The morrgadoris JIN HWI LEE . A BAC%L

('Borrower’’). This § eusity Instrument is given to  FIREMAN'S FUND MORTGAGE CORPORATION
which is organized and cx"o'".‘; under the laws of DEL'AWARE , and whose address is

27555 FARMINGTON ROAD/P:0." BOX 1505, FARMINGTON HILLS, MICHIGAN 48333 (“Lender”).
Borrower owes Lender ‘the prmc.p JLzum of

ETGHTY ONE THOUSAND FIVE I-UN.)""'D AND 00/100
Doliars (U.S. $- 81,500.00 3. This debt is evidenced by Borrower’s note
dated the same date as lhxs Secunly Inslrumr at { ‘Notc”). which provides for monthly payments, with the full debt, if not
paid earller. due and’ payable o APRILI 048T.. 2021, This Security Instrument
sectires o Lender (a} the repayment o!'the debt evideced by the Note, with |nterest and all renewals, extensions and modifica-
tions; (b) the paymem of all other sums, with inter(:st. arivanced under paragraph 7 to protect the security of this Security
lnstrumem and (c) the performance ‘of Borrower s covunants and agreements under this Security Insirument and the Note,
For th:s purpase, Borrower does hereby mortgage, ‘grari-and convey to Lender the following described property
located in COoOK #L County, illinois:
Y
LIOTS SIXTEEN (16) AND SEVENTEEN (17) IN BUMA/TWO %2) IN A A, LEWIS DEMPSTER
TERMINAL* SQUARE SUBDt VI S ION SECOND ADDITION RF(MG A SUBDIVISION OF PART OF THE
NORTH. GNE HALF (1/2) 0F THE SOUTH ONE HALF (1/2). 05 THE NORTHEAST ONE QUARTER
(1/4) OF SECTION TWENTY ONE (21), TOWNSHIP FORTY ONE (41) NORTH, RANGE THIRTEEN
{13), EAST OF THE THIRD F’RINCIF‘AU MERIDIAN, IN CO0A4 COUNTY, IL'L'INOIS

DEFT-01 RECORDING

$15.29

(784646 TRAM 3112 D4/03/91 15:5%:00

41150481 D SRR e—F l— 10481

COUK COUNTY RECORDER

10-21=216-002 VvOL. 119

s v [Street] )
Illinois 50076 (*'Property Address"’):
[Zip Codel

o

TOGETHER WITH all Lhe 1mprovements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rems royames, mineral, ‘0il and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of Lhe properly AH reptacements -and additions shall also be covered by this Security Instrument. All of the foregoing
is rel‘erred to m this’ Secumy lnstrument as the “Properts

BORROWER COVENANTS zhar Borrower is lawfully seised of the estale hereby conveyed and has the right to mort-
page, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants, and ‘witl defend generally the title to the Property against all ciaims and demands, subject to any encumbrances
of record

'I‘HIS SECURITY INSTRUMENT corn'bmes uniform covenants for nat:onal use and non-uniform covenants with limited
variations by Juﬂsdxc ©'cons 3 tutea’ uml'orm secitrity instrument covering real property.

lLLlNOIS Smgla Famlly—FNMAIFHLMC UNIFOHM INSTRUMENT Form 3014 12/83
@ -6HL) wason VMP MORTGAGE roms » {313)283-8100 » (8001521-7287

which has the addréss of 5; 59 GREENUEAF ' SKOXIE éﬁ_ 7
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1. Pa:ment of Prinetpnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and’ tnterest on'the debt evidenced by the Note and any prepayment and late charges due under the Note.

r l'u_nds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’} equal to one-
tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on:the Property, if any; (&) yearly hazard insurance premiums; and (d) yearly morigage insurance
premtums if any These items are called ‘‘escrow items.”’ Lender may estimate the Funds due on the basis of curremt data
and reasonable esumates ol future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
slate agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for ho[dtng ‘and applymg the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be‘ paid "Lender‘s}i'all not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, thhout charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which eaeh debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
lnstrument.

If the’ arnount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the facrow 1tems shall exceed the amount required to pay Lhe escrow items when due, the excess shall be, at
Borrower 5 opt .m 'tther promptly repatd to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds hetd. b, Lender is not sufftetem to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary.. to make ui, tl* e def'mency in.one or more paymenls as required by Lender,

; Upon payment ln fm of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds heid by Lender. I. apder, paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately. pnor to the sai=of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of applica-
tion as a credtt agamst the sum+ szcured by this Security Instrument.

3. Application of Paymeats. lirless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apphed firsy, to Jate cl“rges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2: frirth, to interest due; and last, to principal due.

4. Charges- Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Proper-
ty which. _may aitain, prtortly over this Securily Instrument, and leasehold payments or ground rents, il any. Borrower shall
pay these obltgattons in the manner provided-in-paragraph 2, or il not paid in that manner, Borrower shall pay them on
lime dtrectly Lo the. person owed payment, Borrorve= shall prompily furnish 1o Lender all notices of amounis to be paid
under thts paragraph 1f Borrower makes these paymiints, directly, Borrower shall promptly furnish to Lender receipis evidencing
the payments )

Borrower sha!] prompt!y dtscharge any lien which nas riierity over this Security Instrument unless Borrower: (a) agrees
in writing to lhe payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith
the lien by, or deflends: agamst enforcement of the lien i in, legai Jro"eedmgs which in the Lender's opinion operate o prevent
the enforcement of the lien or lorfeiture of any part of the Prog<rty; or (c) secures from the holder of the lien an agreement
sattsl‘actory to Lender subordmatmg the lien to this Security instrapiert, If Lender determines that any part of the Property
is subject to a lien which may atlain priority over this Security Instrunrert, Lender may give Borrower a notice identifying
the lien. Borrower shall sattsl‘y the lien or Llake one or more of the actions Get torth above within 10 days of the giving of notice.

5. anard lnsurance. Borrower shall keep the improvements now w,aung or hereafter erected on the Property insured
agamst Eoss by rtre hazards included within the term *“‘exiended coverage' and any other hazards for which Lender requires
insurdnce. Thts msurance shall be maintained in the amounis and for the periods.ths Lender requires. The insurance carrier
prowdmg thei msurance ‘shall be chosen by Borrower subject to Lender’s approval‘wiiich shall not be unreasonably withheid.

Allinsurance pohctes ‘and renewals shali be accepiable to Lender and shall inciude’a srandard mortgage clause. Lender
shail have the rtght to hold the policies and'renewals. 1f Lender requires, Borrower shall .-cmptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi aotice to the insurance carrier and
Lender. Lender may “make prool‘ of loss if not made promptly by Borrower,

Unless Lender and Borrower ‘otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security irnot lessened. If the
restoration or repair. is nol economically feasible or Lender’s security would be lessened, the insuran~.c proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any excess paiu t& Barrower. If Bor-
rower abandons lhe Properly. or does not answer within 30 days a notice from Lender that the insurance carcier has offered
1o settle’a clalm then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or 12siare the Prop-
erty or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the duie date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under, paragrapl: 19.the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage iothe Property prior to the acquisition shall pass (o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior, (o the acquisition.

6. Preservafion and Maintesiance of Property; Leaseholds. Beorrower shall not destroy, damage or substanttally change
the Property, allow_the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comp'ly with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and fee title
shall net merge unless Lender agrees to the merger in writing.

7. Proleetlon of Lender S nghts in the Property; Mortgage Insurance. If Borrower fails 10 perform the covenanis and
agreements contained in this Securtty Instrument, or there is a legal praceeding that may significantly affect Lender's rights
in the Property {(such as a proceedmg in bankrupicy, probate, for condemnation or ta enforce laws or regulations), then
Lender may do'and pay for whatever is necessary to protect the value of the Property and Lender’s rights it the Property.
Lender’s acuons may melude paytng any sums secured by a lien which has priority aver this Security Insirument, appearing
in court, paying reasonable attorneys fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so,

Any amounts dtsbursed by Lender under this pnragraph 7 shall become additional debt of Borrower secured by this
Securtty InStrumem Un]ess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date ol‘ disbuFsement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymeni.
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