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MORTGAGE

THIS MORTGAG™:  ("Security Instrument”) is given on MARCH 25
19 91  .The morigegoris JOHN F. McCOMB AND DIANE L. McCOMB , HUSBAND AND WIFE

("Borrower"). Thia Sccuril-y Ipitrv.ment is given to STM MORTGAGE CCMPANY

.

which is crgamzed and existing under tacLawsof THE STATE QOF TEXAS , and whose addrese ie
2355 STEMMONS FREEWAY, SUILE 600, DALLAS, TEXAS 75207

. . {"Londer*).

Borrower owes Lender the principal sumof ~OFt HUNDRED ELEVEN THOUSAND ONE HUNDRED aAND 00/100

Dollars (U.S8.% 171,100.00 ). This debt is evidenced by Borrower’s note dated the same date as

this Security Instrument ("Note™), which provides for rienthly payments, with the full debt, if not paid earlier, due and paynble on

APRIL 01, 20086 This Security -Ias.rument secures o Lender: (8) the repayment of the debt evidenced by the
Note, with mtcrcél. nnd all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to pmtccl. thc sacuru.y of this Security Instrument; a’d (¢ the performance of Borrower's covenants and agreementa under this
Security Instrument and the Note. For this purpoge, Borrower dess hereby mortgage, grant and convey to Lendor thoe following deacribed
property Iocatqd in-. ) COOK Caunty, Minois:

LOT 9 IN NORTHBROOK HIGHLANDS UNIT i4, BEING A(SUBDIVISION IN THE RORTH EAST 1/4 OF

SECTION. 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF %“¥Po THIRD PRINCIPAL MERIDIAN

ACCQRDING ’I’O /THE PLAT THEREQF RECORDED APRIL 23, 2958 AS DOCUMENT 17193010 AND FILED

IN THE OFFICE OE‘ THE: REGISTRAR OF TITLES ON APRIL z9, 1958 AS DOCUMENT LR 1793289,

IN COOI_( COUNTY, ILLINOIS PIN 04-09-201-067-0000.

/ . BLTTULl RECORDING $15.86

THIZZE, TrAN 7478 04s063,/71 15:40:68
#064. 88 »—2P1 -150503
COoK (CouNTY RECORDER

~91-150503

which has ilio addressof 1055 CEDAR LANE NORTHBROOK
+ (Hircet) {City)

Illinois 60062 ("Property Address™);
L (Zip Code)
TOGETHER WITH all the improvements now or herecafler erccted on the properiy, and all eascmentis, rights, appurtenances, rents,
royaliies, mjneg'"ai‘ ‘oil and gas rights and prafits, waler righte and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Seeurity Instrument. All of the foregoing is referred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower s lawfully soised of the ostate hereby convoyed and has the right to mertgage, grant and canvey
the Property and that the ‘Property is unencumbered, except for encumbrances of record. Borrower warrents and will defend generally the

titie to the Property agninet all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMZENT combmes umform covenanis for naltional use end nen-uniform covenanis with limiled variations by
jurisdiction to constitute a uniform aecunty instrument cavering real property.

ILLINOIS Single Family- FNMA/FHLMC UNIFORM INSTRUMENT 77> ~ Foum 3014 12183
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UNIFORM COVENANTS. Bork\Jr L.F\F %AIJL @@ y
L Pnyment of Principal and Interes i Prapayment and arges. er sfall promp pny when duae thao principal of and

interest an the debt evxdenqad_ by ihe Noto and any prepayment and late charges due under Lhe Note,
2. Funde for Taxes and Insurance. Subjoct to npplicable law ar Lo a writien waiver by Lender, Borrower shall pay Lo Londer on the day

manthly paymenl.s are duc under the Nele, until the Note is paid in full, a sum {"Funds™) equal to one-twelfth of: {a) yearly taxes and
assessments which may nttmn ‘priority over this Security Instrument; (b) yoarly lersehold payments or ground renia on the Property, il any;
(c) yearly hazard insurance premiume; and (d) yearly mortgage insurance premiums, if any. These items are called "escrow items.” Lender
may estimate the Funds duc on the basis of current dala and reasonable estimates of future escrow itemas.

The Funds shall be held in an institution the deposite or accounts of which are insured or guaranteed by u federal or state agency
(including Lender if Lender is such an inatitution). Lender shall apply the Funds to pay the sscrow items. Lender may not chargo for holding
and applying the Funds, analyzing the account or verifying the cscrow items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. A charge asscssed by Lender in coancction with Borrower's entering into this Security
Instrument Lo pay the cost of an independent tax reporting service shall not be a charge for the purposes of the preceding sentence, Borrower
and Lender may agree in wntmg that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to
be peid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender shell give Lo Borrower, without charge,
an snnual accounling of the Funds showing credits and dobita to the Funds and the purpose for which each dobit Lo the Funda was mede. The
Funds ore piedged as ndditionn) sccurity for the sums secured by this Security Instrument.

Il the amount. of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Berrower or credited to Borrower on manthly payments of Funds. If the amount of the Funds held by Lender is not suflicient to pay
the escrow items when duo, Borrower shall pay Lo Lender any amount necessary to make up the deficiency in one or more payments as
required by Londer,

Upan poyment in fullGf »! sums secured by Lhis Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lendor. If under paragraph 19.he Property is sold or acquired by Lender, Lender shall apply, no later than immediately priar to the sale of
the Property or'its acquisition %y Vender, any Funds held by Lender at the time of application as & credit against the sums secured by this
Security Instrumen!..

3. Apphcntlon of Payments. Urlcus applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be a.pplled first, Lo late charges dv e vnder the Note; gecond, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, Lo mteresl. due; and 1ia, to principal due. .

4. Charges‘ Llens. Borrower shall pay -l \axes, nsscesmants, charges, fines and impositions atiributable to the Property which may
attein priority uvur I.hls Sccurlty Instrument,-=as. leaschold payments or ground ronls, if any. Borrower shall pay these obligations in the
manner provided in paragrnph 2, or i not paia in tw: manner, Borrower shall pay them on time directly to the person owed payment.
Barrower shall promptly furnish to Lender all not ces 'of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly lurnish te Lender rece’pts evidencing the payments.

Borrower shall promptly discharge any lien which has-priosity over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obiighuon secured by the lien in & mannet.siciptable to Lendor; (b} contests in good faith the llen by, or defenda againat
enforcement of the lien in, legal proceedmgs which in the Lendir's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property, or (c) aeccures from the holder of the lien an igrupment satisfactory to Lender subordinating the lien to this Security
instroment. If Lcnﬂer determines that any part of the Properiy is subject to a lien which may atlain priority over this Security Instrument,
Lender may give Borrnwnr a notice identifying the lien. Borrowor shell patisfy the lien or take one or more of the actions set forth above
within 10 days oft.h_e giving of notice.

5. Hazard Inm_:.xx_ince. Barrower shall keep Lhe improvements now existiag)or hereafier erected on the Property insured against loss by
fire, hezards included within the term "extonded coverage” and any other hazardetor which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The iust.rmace carrier providing the insurance shall be chosen by
Borrower subject to Lender's nppruva] which shall not be unreasonably withheld.

All insurance policies and’ ‘renewals shall be acceptable to Lender and shall includ: a sua; sdard mortgage clause. Lender shall have the
right to hold the policies and rencwaln If Lender requires, Borrower shall promptly give ta wender all receipts of paid premiume and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made
promptly by Burrnwer

Unlees Lender and Borrower otherwisc agree in wnt.tng. insurance proceeds shall be epplied to restoration or repair of the Property
damaged, ir the restoration or repair is economically feasible and Lender's sccurity is not lessencd. If the restoration or repair is not
economically f'easj‘blc or Lender’s security would be lessened, the insurance proceeds shall be appliea to tlc.sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property. or dees not answer within 30
days a nolice [rom Lender I.hat. the insurance carrier has offered to settle a claim, then Lender may collect th~ irsurance proceeds. Lender
meaey use the praceeds to repair, or restore the Property or Lo pay sums sccured by this Security Instrument, whs <her or not then due. The
30-day period will begm.when the notiec {8 given.

Unless Lcndér,an:d Biorro_\'v'er otherwise agree in writing; any application of procceds to principal shall not extend ¢ orstpone the duc date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Property is
acquired by Lender, Borrnwer"s.right to-any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass te Lender to the _axtent‘ol'the sums- secured by this Security Instrument immediately prior to the acquisition.,

6. Proservation and Maintehani:e'of Property; Leascholds, Borrower shall not destroy, damage or substantially change the
Property, allow the Propurl.y to. determrnte or commit waste. If this Security Instrument is con a leaschold, Borrower shall comply with the
provisions of the lcaau, ‘and if Borraower ncqmreu fee title to the Property, Lthe leasehold and fee title shall not merge unleas Lender agrees to
the merger in writing.. .

7. Protection of Lender’s nghts i the Property; Mortgage Insurance. I Borrower fails te perform the covenants and agreements
contained in this Sct_:unl.y Instrumenl, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such aa a
pruceeding in bankruplcy, probate, far condemnation or to enforce laws or regulations), then Lender may do and pey for whatever is neceszary
to protect the value of the Property end Lender's rights in the Property. Lender's actions may include paying any suma secured by a lien which
has prierity over this’ SgcuriLy Instrument, appearing in court, paying reasanable attorneys’ fees and entering on the Properiy to make
repairs. Although Lender may take action under this paragraph 7, Lender does net have Lo do so,

Any amounts dlshursed by Lender under this paragraph 7 ahall become additional debt of Berrower secured by this Security Instrument.
Unless Barrower and Lender agree to other terms of payment, these amounts shall bear intereat from the date of disbursement at the Notey
rate and shall be paysbla. ‘with interest, upon notice from Lender to Borrower requesting payment.

. Page 2 o!’4 "Z ! i {l"
BA2B - 03/89 Hurke & Associates, P.C. - Closing Services Division -




.~ UNOFFICIALCOPY - .

IR TN
Cen v R . A
|
et
L
' !
) i
y e
x . \ ;
PR . . | ‘
Vot
4 du. H
' F -
N { © LAY '
T Py 5 Ly ) ‘ ‘




I Lnndnr rcquu‘ed mortgagoLJrN "E"[“ O‘I"CJAE‘ @ B Ina‘lrument Borrower shall pay the
e

premivms requ!rod Lo maintain the insurance in ofTect until such time ag Lthe requirement for the msuranco terminates in accordance with

Borroweor'a and.Lendnr s writlen agreement or applicable law.

8. Inxpectlol;-" Lender or its ngent may make reasoaable entries upon and inspections of the Property, Lender shall give Barrower
notice at t.hc tnnc of or prior to an inspection specilying renaanable cause lor the inspection.

9. Condemnntion. Tho proceeds of any award or claim for damages, direct or censequential, in connection with any condemnation or
other taking o!' any part of I.he Property, or for conveyance in lieu ol condemnation, are hereby assigned and shall be paid to Lender.

In the event afl a total tnkmg of the Property, the proceeds ahall be applied to the sums secured by this Security Instrument, whether or
not then due, vm.h nny excesa paid to Borrower. In the event of a partial tnking of the Property, unless Berrower and Londer oltherwise ngreo
in writing, tha sums accured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tnkmg Any bn]nnce ahall be pmd to Borrower.

If the Property is ahundnned by Barrawaer, ar il, after natice by Lender to Borrawer that the condemnor offers to mueke en award or settle a
claim for dumugcs. Barrower fails to reapond to Lender within 30 dnys after the date the notice is given, Leader is authorized to collect and
apply the proceeds, at its option, cither Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due, )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
ameortization of the sums secured., by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall not operate to
rolenae the 11nb:]ity of Che original Borrower or Borrower’s successars in  intorest, Lender shall not be required to commence proceedinga
against any succeasor in talerest or refuse to extand Limoe for payment or oltherwise medify amartization of the sums necurod by this Security
demand made by the originnl Borrowor ar Borrower's successors in inlerest. Any forbearance by Lender in

payment or modification of

Instrument by reason of “ary
exercising any right or remidy ahall not be a waivor of or preelude the exercise of nny right or remedy.

11. Successors and Assig.s ¥ ound; Joint and Several Liability; Co-signers. The covenanis and agreements
Instrument shall hind and benefit thi: successors and assigns of Leader and Borrower, subject to the provisions of paragraph 17. Berrower’s
covenants and agrccments shall bejo'arrnd several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (&)
is co-signing this Security Instrument on'y to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Inntrument (b) is not personall~ .mhgni.ed Lo pay the sums secured by this Security Instrument; and (c) agrees that Lendor and any
cther Borrewer muy agree Lo extend, madify, srbear ar make any accommodations with regard ta the torma of this Security Instrument or the

of this Security

Note without Lhat Borrower's consent. ‘
12. Loan Chnrges. If Lhe loan sccured by thia Szourity Instrument is subject to a law which sets maximum loan charges, and that law

is finally interproted so that the interest or other Ian tharges collccted or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced’b; the amount necessary Lo reduce the charge to the permitted limit; and (b) any sums
elready collected from Borrower which excecded permittid-limita will be refunded to Borrower. Lender may choose Lo make this refund by
reducing the principal owed under the Note or by making a irfct payment to Borrower. If a refund reduces principal, the roduction will be
treated as o partial prepayment without any prepayment charge unger the Note,

13. Legislation Aﬂ’ectmg Lender’s Rights. If enactment o7 exyiration of applicable laws has the effect of rendering any provision of
the Note ar this Security Instrument unenforceabie according to itt terms, Lender, at it option, may require immediate payment in full of all
sumg secured by tl_\ié Security Inaltrument and may invoke any remedios permitted by paragraph 19, If Lender exercises this aption, Lender
ghall tnke the stops apecifiod in the sccand paragraph of paragraph 17,

14, Notices. = Any notice Lo Borrower provided for in this Security la-criment shall be given by delivering it or by mailing it by lirst
claza mail unless applicable law requires use of another method. The notice shalioe directed to the Property Address or eny other addreas
Borrower designates by notiee to Lander. Any notice to Londer shall be given by‘irit class meil to Lender’s address stated herein or any other
address Lender designates by nohce to_ Borrower. Any notice provided for in thic Security Instrument shall be deemed to have been given to
Borrower or Lender when given ae p_rov:dcd in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by-federal law and the law of the jurisdiction in which
the Property is located. In the evont that any provision or clause of this Security Instrome(iv, ir the Note conllicts with applicable law, auch
conflict shall not affect other provisiona of this Security Instrument or the Note which can be given&ffect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared Lo be severnble.

18, Borrower's Copy. Borrowci- shall be given ene conformed copy of the Note and of this Security’ “nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or eny part of thel'roperty or any interest in it is sald or
transferred (or if e benercial mtcrest. in Borrower is sold or transferred and Borrower is not a natural persen) without Lender’s prior written
consent, Londer may, at its opt.:nn, require immediate payment in full of all sBums sccured by thia Security T-sf ument. However, this aption
shall not be exercised by Londer il exercise is prohibited by [ederal law as of the date of this Sccurity Instrumedt.

If Lender exerciscs this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide & pririzd of not less than 30 days
from the date the notice is dehvcrcd or mailed within which Berrower must pay all sums secured by this Securiiv Instrument. If Borrawer
fails Lo pay these sums prior. to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Barrower.

18. Borrower’s Right té-Re_insl:ate. If Borrower meets certain conditions, Barrower shall have the right to have enforcement of this
Security Inatrument disco_ni.iriﬁed at any time prior Lo the ecarlier of: {a) 5 days {or such other period as applicable law may apecify for
reinatalemen_t) b.ufb_re' sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of & judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument. and {he Note had no acceleration occurred; {(b) cures any defaull af any other covenants or egreements; {c) pays all
cxpenses incurred in enforcing this Security Insirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require Lo assure that the lien of Lthia Securily Instrument, Lender’s rights in the Property and Borrower’s obligation
to pay the sums s@uréd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obl:gatmns aecured hereb,y shall remain fully clfective as if no oceeleration had occurred. However, this right to reinstate shall not

apply in the case of accelaration under paragraphe 13 or 17.
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ender shall give: not&ee to Borrower prior ra ionQ‘o owing Borrower's braach of any

19. Acceleration; Remaedies,
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable

law provides etherwise).‘ The notice shall specify: (a) the default; (b} the action required to cure the default; (¢) a date, not lass
than 30 days from the date the notice is given to Borrower, by which the default must be curad; and (d) that failure to cure the
defaunit on or before the date specu'i-d in the potice may result in ncceleration of the sums secured by this Security Instrumaent,
foreclosure 'by judmiaﬂ proceeding. and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the nghl: to asseri in the foreclosure proceeding the non-existance of a dafault or any other defanse of
Borrowaer to accelernhon and.foroeclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Seeunty Instrument by judicial proceeding. Lender shall be entitled to collect all expensas incurrad in
pursuing the remedios provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

20. Lender in psmuiom Upon acceleration under paragraph 19 or abandonmeat of the Property and at any Lime prior to the
expiration of any period ofrédomptmn following judicial sale, Leader {in person, by agent or by judicially appointed receiver) shall be entitled
to enter upon, take posaess:on of and manage the Proporty and to collect the rents of the Property including thase past due, Any rents collected
by Lender or the receiver ahall be applied first to payment of the coste of management of the Property and coliection of rents, including, but
not limited to, receiver's foes, premiums on receiver’s bondz and reasonable attorneys' fees, and then to the sums secured by this Security

Instrumeant.
21. Relense. Upon paymant of all sums secured by this Security Instrument, Lender shall release Lhis Security Instrument without

charge Lo Borrowor. _Bev -ower shall pay any recordalion coata,
22, Waiver of Homes.ead. Borrower waives all right of homestead exemption in the Property.
23. Riders to thia Security Instrument. 1f one or more riders are executed by Borrewer and recorded together with this Becurity

Instrument, the covenants and a’ ~reaments of each such rider shall be incorporated into and shall amend and supplement the covenanta and
agreemenis of this Securlty Inrirusaent as iF the rider(s} were a part of this Security Instrument. [Check applicable box(es)]

(] Ad,uusmb]c Rate Ridor [ Condominium Ridcr [] 1-4 Family Rider

[ Graduated P.aﬁnent Rid-, [] Planned Unit Development Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o tha Lerms and covenant gcm.nmed in this Securjty Instrument and in any rider(s)

execuled by Borrowor and recorded with it.
/ {Sesl)

-

DA -

,7 (ﬁf' McCOMB — N -Borrower
Iy ‘ .

(A X - I C.. /V(c (a'w\ % (Beal)

DIANF '.. McCOMB ~Borrawsy

(Seal)

"] -Barrower

(Seal}

/ ~Rarrowar

[{Space Below This Line For Acknowledgment] —— —

STATE OF ILLINQIS )
IR _ y S§S

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county anu state, do
hereby certify that JOHN F. McCOMB and DIANE L. McCOMB, His wife,
personally known.to me to be the same persons whose names are subscribed
to the foregoing . instrument, appeared before me this day in person and
acknowledged _that they s:gned and .delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this 257" day of __Zra p;'é ,
19 2~ .

My Commission expires:

OFFICIAL SBAL
. HARY JZAW SULLIVAN
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISS -5 2UP. MOV 25,1994
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