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This inslrument was prepared by: .
’ : o VRO A
3.1-150094 RICHARD . JAHNS

Inl')

5!33 W FULLERTON AVENUE

dress)

CHICAGO. 3!. 50639

MORTGAGE

THIS MORTGAGE lS made lhls _ UTH day of .. MARCH 19 81 | between the Mortgagor,
DAVlD J BRADFO-RD AND CHERYL H EHADFORD HUSBAND AND WIFE i ) -

(herem "Borrowcr") and .the Martgagee, CRAGIN FEDERAL BANK FOR SAVINGS '
a corporation organized and, existing under. the laws of _lhe UNITED STATES OF AMERICA .| whose address is

5133-WEST FULLERTON - CH]CAGO 11 60639 (herein “Lender”).

S
WHEREP 3 P-orruwer is mdcbted to Lcnder in lhe prmc:pnl sum of

HVEHUNDREDTHr'SANDANDNOMOG’
Dollars, whlch mde utevnqss is ov |dancnd by Borrowor's note dated - MARCH 11. 189}

"Notu") prow mp Ior monlhly lnsiﬂllmenls of principal and interest; with the balance of the indebtedness, il not
sooner patd, “due and payabli ar APRIL"!, 2006 _ ;

TO SECURE to Lnnder {4) /the repayment of the indeblednoss evidenced by the Note, with inlerest thereon, the
payment of ail other sums; wit:"inlerest lhereon, advanced in accordance herewith o protect the security of this
Marlgage, and’ the pecformance of the covenants and agreements of Borrower herein contained, and (b} the repayment

n nf(uluru advances, wilh interosi-tbercon, mado to Borrower by Lender pursuanl 1o paragraph 21 hereol (herain
e, Advances") Borrower does hereby norligage, granl and convey lo Lender the following described propertly
located  in the Counly of COOK , State of Illinois:

THE NORTHERL’( 82 00 FEET OF Lot 5 IN BOCTF S AESUBDIVISION OF LOTS 18, {9 AND 201N RAVINE BLUFF'S

AND VACATED MEADOWnROAD SOUTH.OF THE € OL.T4 LINE EXTENDED ON LOT 17 IN RAVINE BLUFF'S WITH LOT B IN
BLOCK 3N SYLVAN. NEWHALL $:SUBDIVISION IN'GliciNCOE, AS PER PLAT RECORDED FEBRUARY 8, 1815 AS
DOCUMENT 5573621 INTHE VILLAGE OF GLENCOE; COOM SOUNTY, ILLINOIS,

PERMANENT WOEX# 85 —06 = 203 ~oy 9’
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which has the address of 261 FRANKLIN i : - : - _GLENCCE
N (Street)" ) - ICityd

IL soozz‘-’ : o {hérein "Property Address");
ISHT: and le Code] ’

TOGETHER with all’ the |mprovements noiv or herealter erec!ed on the property, and all easemcnls rights,
appurtenances, rcnls, royalhes, minoral, oil and gas rights and profits, waler, waler rights, and water stock, and ali
fixtures. new, or hereaner allached to the property, all of which, including replacements and additions thereto, sholl be
deemed to bo ead remmn a part. of ihe propurty covared by this Morigago; and all of Lhe loregoing, !ogelher with said
proparly (or the leaschold es!alc il this Mnrlgage isena Jeasehold) are herein referred io as the "Property.”

Borrower co\enanis ihat Barrn\ver is, lawiuliy seised of lhe estate hereby convayed and has the rtght to mortgaga,,
grant and-, convey -ihe Properiy, that the. Property is uncncumbered, and that Borrower will warrant and defend
generally . tho. -title to theProperty -against all; claims and demands, suhlect o any declarations, easements or
reslnchuns llsted ina scheduie of axcephons lo’ csvcrage in any tliie insuranco policy insuring Londer’s interest in the

Properiy.’
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Lender’s wrilten agreement or applicable law. Borrower sha!l pay the amount of all mortgage insurance premiums in the
manner provided. under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness
ol Borroiver securcd by this Mortgage. Unless Borrower and Lender agree lo other terms of payment, such amounts shall be
payable upon notice from Lender Lo Borrower requesting payment thercof, and shall bear interest {from the date of disbursement
at tho rate payable [rom lime to time on outslanding principal. under the Nole unless payment of interest at such rate would be
eonirary. to.applicable. faw, in which evenl such amounis shall bear interest at the highest rale pormissible under applicable law,
Nothing contained. in this paragraph 7 shall require Lender to incur any oxpense or take any aclion hereunder.

B. Inspection: Lender may make or-cause to be made reasonable entries upon and inspeetions of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specif{ying reasonable cause therefor related te Lender's interest in
the Property.

2 Comfcmnalwn- The preoceeds of any award or claim for damapges, direct or consequential, in conneation with any
cendermnation or other (akmg ‘of the’ Proper\y. or part, \hcrooi or-for sonveyence in fieu of condernnalion, sre hercby assigned and
shall be paid to Lendor, " o

In the ovent of & lotal lnkmg of the’ Proper y. the ‘procasds shull be applied (o the sums securod Ly this Mortgnge, with the
excess, il any, paid to Borrower, In the even( o[ avpariiali taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sumsiseciired by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sectred by this MeérigEge immedinlely pricr 10 the date of taking bears 10 the fair marKet value of
the Property immediately prioc to the date of taking, with the balance of the proceeds paid to Borrower.

 IF the  Preperty is ‘abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nofice is mailed,
Lender ‘is “Buthefited {o doilect and apply the proceuds, at Lender's option, either to restoralion or repair of the Properly or to the
sums seeured by his Morlgage.

! Unless Londer 4nd Borrower otherwive agree in writing, any such application of preceeds to principal shall not extend or
poslpone the due uals of the monihly ulslallmulls relerred lo in paragraphs 1 amj 2 hereof or change the amount ol such
mslallmenlx' T St ;

10, Bm“rowcr N R:: Ioased Extenmon of lhe ume ior pa;,menl or modification of amuruzauon ol the sums secured by
this Moﬂgage cgranted, by Le.der to any successor in interost. of Borrower shall not operale to release, in any manner, the liability
of the original Borrower and Bicrower’s successers in interest. Lender shall nol be required to commence procecdings againsi
such successor ¢r refuse to exiend ime for paymernt or otherwise medily amorlization of the sums secured Ly this Mortgage Ly
reason of any demand made by {lie (risinal Borrower and Borrower's successors in intorest.

11, Fortearance by Lend=: Not a Walver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise aflorded by applicable law/ stall not be a waiver of or precivde the exercise of any such right or remedy. The
procurement.of insuranee ‘or the paymoeni.r. taxes or other liens or charges by Lender shall not be a waiver ol Lender’s right to
accelerate. the_malturity of the indebtednes: secured by this Maortgage.

12. Remedies Cumulative. - All remedies Drovided in this Morigage are dislincl and cumulative to any other right or
remedy under Lhis \Iortgnge or afforded by lavr or enuity, and may be exercised concurrently, independently or successively.

13. Suecassurs and Assigns Bound; Jei/st ind Several Liability; Captions, The covenanls and agreements herein
contained shall bind, and the rights hereunder sial’ inure lo, the respeclive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. .sllcrvenants and agreements of Borrower shall be juint and several. The
captions and headings of the paragraphs of this Mertgagl are for convenience only and are not 1o be used to interpret or define the
provisions hereof,

14, Notice. Except {or any notice required under applitable law to be given in another manner, {a) any notice to Borrower
provided . for. in this Mortgage shall be given by mailing:-sucii-priize by certified mail addressed to Borrower at the Property
Addross or at such other address as Borrower may designate by aoi’ce 1o Lender as provided herein, and (b) any notice 1o Lender
shall be given by certificd maill, return receipt requested, lo Lender’s addrese stated horein or (o such other nddroxe as Lender may
designate by nolice to Borrower as pravided herein. Any notice proviord (oi in this Mortgage shall be deemed to have been given to
Borrower or Lender when.given in the manner designated herein.

15. Umform Morlgage' Gnvcrmng Law; Severability. This forn. o/ mortgage combines vniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction ta coraatute a unilorm securily instrument covering real
property. This Nortgage. shall be governed by the Jaw of the jurisdiction in whic's tie Property is localed, In the event that any
provision: or clause of this ‘Mortgage or the Note conflicts with applicable law, such conflet shall not affect other provisions of this
Mortgage or the  Note which: can be given cifect without the conilicling provision, “arnd io this end ihe provisions ol the Mortgage

and Lhe Nole are declared to be severable,
16, Borrowers Copy.. Borrower shall be {furnished a conforrned copy of the Mol and of this Mortgage at the time of

executlon ‘or after recordation hereol!

17. Transier of the Property: Assumplmn. If alf or any part of the Property or an ntlerest therein is sold or transferred
by Burrnwer"’\vuhc\ul Lender!s prior written conseni, excluding (a) the erealion of a lien or (n:umbrance subordinate 1o this
Mortgage, (b). the.creation of a purchase money securily interest for household appliances, (¢) o ransfar by devise, descent or by
opnrahon af law upon the death.of a jeint tenant—or{di—thegrant—oirmy—teeschold—interort—ci-three— enr> or—terr—not-romtnining—rm
vphmr—h—p&rehnae—, Lender may, at Lender’s option, declare all the sums secured by this Mortgage le b immudiately due and
payablc.’Lnnder shall’ have W’uved such oplion to accelerate il, prior to the sale or transfer, Lender and tbl person lo whom the
Property ‘is to bLe sold ‘o \ransferced reach agreoment in writing \hat the credit ol such person is satisfaciory to Lender and thal
the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request, If Lindir has waived the
aption - lo. accelerate provided: in- this ‘paragraph 17, and il Borrower's successor in interect has executed a “wi:li»n assumption
agreement accepied. in writing by Lender, Lender shall release- Borrower {rem all obligations under this Mortgage and the Note,

Il Lender_ cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof Such notice shall provide a period of not less than 30 days frem the date Lhe notice is mailed within which
Borrower may pay the sums ‘declared due, If Borrower [sils to pay such sums prier (o the expiralion of such period, Lender may,
without further notice or demand en’ Borrower, invoKe any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

+18.; Acceleration;.;.Remedies, .Except' as.proavided in .paragraph 17 hereol, upen Borrower's breach of any
covonant Lor ngrcemcnl of Borrower in this Mortgage, including thoe covenants to pay when due any surms secured by
this ‘\'!Drtg'lge Lender prior lo nccv.lurahon shall mail notice to Borrower as provided in paragropbh 14 hercol
specifying! (1) the breach; (2) the action required fa cure such breach; (3} a date, not less than 30 days from the date
the notice:is mailed to Barroiwver, by which such breach snust be eured; and (4} that failure te cure such broach an or
befare the date:specified in.the notice may result in acceleration of {he sums secured by this Maorigage, forsclosure
by judicial proceeding. and sate of the Property. The notice shall further inform Burrower ol the right to reinstate
alter accelcrahon ;and the right to assert in the foreclosure procecding the nen-existence of a defaunlt or any other
defensu of. Borrower to, cceleral:on and Ioreclusurc If the breach is not cured an or Lefore the date specified in the
natice, Londer at Lenders opuon may declare all of the sums securad by this Mortgage to be immediately due and
payablz without furfher déinand and rnay foreclose this ‘\!ortgagu by judicial proceeding. Lender shall be enlitled to
callect: in svuch’ procood;ng all expenses of foreclosure, including, but net limited to, rensonablie ﬂmrney's fees, and
costs of dtaoumenta ary evidence, abstrocts and title reports. -

1%, Borrawuer's, Right.te. Reinstate: Notwithstanding. Lender's aceeleranon of -the sums secured .by ‘1his Mortguge,
Borrowor shall have the right to have oany proceedings begun ULy Lender o onforce this Mortgage discontinued at any time

* or if Barrower ceases to accu the properly as hisfher principal residence
Py properiy p P
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