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MORTGAGE Tigges TRAN 3110 94/03/91 15: 3305
. THIS MORTGAGE (”Securny Instrument’) is given on MARCH 15th  COOK COUNTY RE?DRDE:%?‘J I:Lb.3 —_—
19 91 . Themc.tgagoris JAMES P CLANCY AND CYNTHIA J CLANCY HIS WIFE
("“Borrower"). This Security Instrument is piven 1o
C‘HE‘MICAL FINP.u.IAL CORPORATION , which is organized and existing
under thetaws of ILL. "NOIS , and whose address is
377 EAST BUTTE.nr ik LD RD. , #175, LOMBARD, ILLINOIS 62148 (*'Lender").
Borrower owes Lender ilie Grincipal sum ofONE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED . AND @8/186
~ Dollars (U.8.5115,5¢8.68 ). This debt is evidenced by Borrower's note
dated the same date-as lhls Secr.rity Instrument (*Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due'and payable o APRIL . 1 2021 . This Security Instrement
secures: 10 Lender: (a) the:repayment_af the debt evidenced by the Note, with interest, and all renewals, extensions and
modlﬁcatlons, {by the payment of all ot1er.sums, with interest, advanced under paragraph 7 to protect the securily of this
Securily Instriment; and (C)] the perforr.ance of Borrower’s covenants and agreementis under this Security Instrument and
the Notc For this purpor.e, Borrower does Zieroby mortgage, grani and convey 1o Lender the following described property

COOK _ ’ County, Illinois:

(ocated m '

LOT. 18 IN WOODCRES‘I‘ ESTATES, BEI&NG A RESUBDIVISION OF A PORTION OF THE WEST
/2 OF:. THE' NORTHEAS‘I‘ 1/4 QF SECTION-24, TOWNSHIP 37 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

F220
% PERMANENT TAX #22—28—29@ @86 and 22-23-2N0- 007

fég 917250335

which has the address of 1235 WILD OAK' DR :
) 7 {Street]
Illinois 60439 (“Property Address™);

{Zip Code)

TOGETHER WITH all the :mprovemenls now or hereaflter erected an the property. and all easements, rights,
appurlenances. rents,. royalues, mineral, oil and gas rights and prefits, water rights and stock and all fixtures now or
hereafter ap tofthe properly All' replacements and additions shall also be covered by this Security Instrument. All of the
foregoingis re!‘erred to |n this Secunty Instrument as the “Property.”

BORROWI‘.R CO\'L\' NTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the. P:opcrtg and that the Property is unencumbered, excepl for encumbrances of record.
Borrower, warrants: and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

.. TH!S S[:CUR!T\ Ir\STRU‘WEhT combines uniform cowenan(s for national use and non-uniform covenanis with
limited variations b)'junsdlcnon to-coRstitule a uniform security instrument covering real property.

U e e L g AT [ T e e Form 3014 11/
ILLINOIS _Single Family—FNMA/FHLMC UNIFORM INSTRUMENT APV
. . To Reorder Pease Call; W Great fakes Business Forms, Inc., -

LT e USA 1-800-253-0208 O M1 §-800-358-2643 07 FAX {616) T91-F11
Form Np. 1876 {as08)
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1, Payment of Priacihdl sdd\lnsérpst; Frep: Ch N DGrowdr Fhialt prompily pay when due
the Ngte ard an

the principal of and.interest on the debt evidenced by prefiayment and laie charges due under the Note,

_ 2. FundsforTaxes andInsurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a). yearly .taxes and assessments- which may attain priority over this Security Instrument; (b) yearly
leasehold’ payments. or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and {(d} yearly,_b -~
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the y» .-
basis of current.data:and reasonable estimates of future escrow items. T

The Funds:shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or (20

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay ihe escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless K
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge [
assessed, by Lender in.connéction with Borrower’s entering into this Security Instrument to pay the cost of an independent
wx reporting service shall notbe a charge for purposes of the preceding sentence. )

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemen: is made or applicable law
requires.interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without.charge; an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrament. . .

If the-amhunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the rscrow.ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrowér's optizn, sither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. Il the
amount of the Fund: heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to.mzxe 1p.the deficiency in one or mare payments as reguired by Lender. . .

Upan payment i 024 pf all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. It'viider paragraph 19 the Property is sold or acquired by Lender, Lender shall appty, no later
than immediately prior to thé s7ic.of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application‘as a credit against the sums secured by this Security Instrument.

¥ Notertinrdtormmonms payabte-omder o agrapir2-formtinro-trterestriver At o prineipedee

3 Appi_ia':‘ﬁt_io‘r‘i of P;a‘ymerils. Unliss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to am~unie.payable under paragraph 2; second, to interest due; and last, to principal due.

4, Charges; Liens. . Borrower shall pay all 'i=cs, assessments, charges, fines and impositions attributable to the
Property which may. atiain priority over this Security Irstrument, and leasehold payments or ground rents, if any.
Borrower shall: pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Burrorear shall promptly furnish to Lender ail notices of amounts
10 be paid under, this-paragraph. If Barrower makes these paym ents directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments. . o

 Borrawer shall promptly discharge any len which has prigridy over this Security Instrument uniess Borrower: (a)
agrées in writing to the payment of the obligalion secured by the lien i#'a manner acceptabie 1o Lender; (b) contests in good |
faith the lien by, or defends against enforcement of the lien in, legal ploctedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien:or forfeiture of any part of the Pror<rty; or (¢} secures from the holder of the lien an-
agreement satisfaciory to-Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property.is subject.lo a:lien which may altain priority over this Securi'y Insirument, Lender-may give Borrower a
notice identifying:the lien, Borrower shall satisfy the lien or take one or more of<bc actions set forth above within 10 days

of the giving of notice:x - e :

. 5...Hazard Insurance. . Borrower shall keep the improvements now existing or‘nercafler grected on the Property
insured against loss by.fire; hazards.included within the term “extended coverage” andiany wther hazards for which Lender
requires instrance. This. insurance. shall be maintained in the amounts and for the periGds that Lender requires. The
insurancge carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably Withheld.. . . : :

All insurance policies and renewals shall be acceptable tc Lender and shall include 1 stardard morigage clause.
Lender shall have the right.to hold the policies and renewals. If Lender requires, Borrower shal proemply give to Lender
all receipis.of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt rioy'ce to the insurance
carrier and'Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Barrower atherwise agree in writing, insurance proveeds shall be applied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not icssened. If the
restoration or repair. is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by 1his Security Instrument, whether or not then due. The 30-day period will begin

when the noticeisgiven.. . . .

Unless Lender arid Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the diledaie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19-the Property is-acquired by Lender, Berrower's right 10 any insurance policies and proceeds resulting
from damage to the:Propeérty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately.prior to the acquisition. .

6., Preseryation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the. Property, atlow the Property to.deteriorate or commit waste. If this Security Instrument is on o leasehold,
Borrower shall.comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Pratection of .Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly afiect
Lender’s rights.in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulnations), then Lender may do and pay for whalever is nccessary ta protect the value of the Praperty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Enstrumenl, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action-under this paragraph 7, Lender does not have to do so. .

Any.amounts'disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument.-Unless:Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest from
the date of disbursemeiit” at’ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

“=requesting paymieni;-
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this .....15th day of ..MARCH
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed
(the *‘Security Instrument™’) of the same date given by the undersigned (the '‘Borrower'’) to secure Borrower's
leedIAd_]ustablc Rate. Note (the "'Note™) 1o
¢ ‘‘Lender’)

CHEMICAL FINANCIAL CORPORATION ....... Heetsraresetantretaat e ent b eyt e aariie R (th
of the same date and covermg the propeny described in the Securit y [nstrument and located at:

|Praperty Address)

THE NOT PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS. THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIMUM F:ATE THE BORROWER MUST PAY.’

ADDITIONAL COVENANTS. In addion 1o the covenants and agreements made in the Security Instrument, Borrower and

Lender. further covenant and agree as fol ows.
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial fixed interestre of .....9..375 %. The Note provides for a change in the initial

fi xed rate, as follows:.
q, ADJUSTABLE INTEREST R.ATE AND MONTH LY PAYMENT CHANGES

(A) Change Dates

The mma] ﬁxed mtcrest rate 1 wﬂl pay will change on the {irzt day of . APRIL Lst ...... v 001988
which is calléd the **Change Date.’ 5y .

(B) The ]nde!c ) ‘

At the Change Date, my interest rate will t}e basu;! on an Index. The indux' is the weekly average yield on United
States Trcasury securities ad;usu.d to a constant mdtumy of 10 years, as made »~ailable by the Federal Reserve Board. The
most recent !ndcx ﬁgurc available as of the date 45 days before the Change Date iz called the “*Current Index."

If 1he Index is no longcr avallablc the Note Holder will choose a new index that iz ased upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding THQAND.1/2..............

percemage poini(s) (41288 %) to the Current Index. The Note Holder will then round the resalt'of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount
will be my new mlercst rate uniil the Maturity Date.

The. Note Hulder will then deterasine the amount of the monthly payment that would be sufficient to repay the unpaid
principul that 1 am cxptcmd 1o owe at the Change Date in ful) on the Maturity Date at my new interest rale in substantizlly
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) an:ts on lnterest Rate Change
The intérest rate 1 am requnred to pay al the Ch.mgc Date will not be greater \hm 15,375%, which is called the

“Maxlmum Ratc
1

(&), Eﬁ'ecthe Date of Changt
My. new interest rutc will become effective on the Changc Date. I will pay the amount of my new monthly payment

begmnmg on the ﬁrst manthly payment dute after the Change Date. .
(F) Notice of Change - |
The Nole Ho]der wnll dchvcr or mzu! to me a natice of any change in my interest rate and the amount of my monthly

MULT!ST#TE FIKEDIAO.IUST&BLE ‘BATE HIDER—W YEAR THEASUR‘!-—Slng!e Family—Fannie Mag Unlform instrument Form 3176 11/8%
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BY SIGNING BELUW B.°“'°Wel' acm!pts and agrecs to thc 1erms and covenants contamed m thxs leed!A 1y stnble
'7_'_R-B!3Ri'dct._ ] ;:-’a“.
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