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SCHAUMBURG, IL 60173

RECORD AND RETURN TO:
MORTGAGE CAPITAL CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240 .
SCHAUMBURG, ILLINOIS 60173 v BRI he

A e w3 ”
L

e e - ASDACE ADOvE [H1s Line Tor Hocording Oata)

ore87787 MORTGAGE

THIS MORTGAGE {“Securily Instrument”) Is givenan APRIL 1
Tha mortgagor is MAURICE O. HAMILTON, MARRIED TO

HAZEL R. HAMILTON **

{“Borrower®). This Sucurity Instrument is given to  MORTGAGE CAPITAL CCORPORATION

, which is organized and oxisting under tho laws of
THE STATE OF (MINNESOTA , and whose addross is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNESOTA 55101 {"Londsar*}.
Borrower owaes Lender the p/iovipal sum of
ONE HUNDRED SIXTY YOHUR THOUSAND TWC HUMDRED FIFTY AND 00/100
Dolars (U.S5. ¢ 164,250.00 ). This debt is evidenced by Borrowar's note dated the samo date as this
Security Instrumant ("Note”), whict provides tor monthly paymaents, with the full debt, it not paid earlier, due and payable
on APRIL 1, 2006 . /fhis Security Instrumant securos to Londar: (a) the repayment of the debt ovidancoadl
by the Note, with intarast, and all ranovals, oxtansions and moditicationa; (b) the payment of ali other sums, with intorest,
advanced undor paragraph 7 to protoct the ~Guurily ol this Security Inatrumant; and (¢} tha pertormance of Barrower's
covenarts and agreemants undor this Securily Instrument and the Note. For this purpose, Borrowar doaes heraby martgage,
grant and canvey to Lender the following descritaa property located in

COOK Srunty, Minols:
LOT 3 IN PHEASANT WALK, BEING A SOBDIVISION OF LOT 18252 IN SECTION

2, WEATHERSPIELD UNIT 18, BEING A SUBDIVISION IN THE SOUTHWEST
QUARTER OF SECTION 27, TOWNSHIP 41 ~ORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDIKG 720 THE PLAT THEREOF RECORDED

FEBRUARY 9, 1977 AS DOCUMENT NUMBER 23815304, IN COOK COUN'I‘%:,,_........«m
ks L ’
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*AHAZEL R. HAMILTON IS EXECUTING THIS MORTGAGE 5OLELY FOR THE - PURPOSE™™ =
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
07-27-304~026

which has the address of 932 PHEASANT WALK . SCHAUMBURG

{(ftrumt) (City)

tinois 60193 ("Proparty Addross“);
(21p Coxio)

TOGETHER WITH all the improvaements now or haraafter eroctod on the property, and el gusoments, rights,
appurtenances, rents, royaitios, minaral, oil and gas rights and prolits, water rights and stock and s\Ldixturas now or
hereafter & part ol tha property. Alt raplacements and additions shall siso be coverod by this Security lssviumeant, All of
the foregoing i3 rofarrad to in this Security Instrunant as the "Proparty.”

BORROWER COVENANTS that Borrowar is lawfully seised of tho ostata heroby convayod and has the right to morigage,
grant and convey tha Property and that the Proparty is unoncumbarod, except for ancumbrances of record. Borrowor
warrants and will dotond genarally the title to the Property against ab) claims and domands, subject to any encumbrancos of

racard.

THIS SECURITY INSTRUMENT cambinas yniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covoring real praporty.

[UNIFORM CQVENANTS] 8orrawar and Londer covonant and agras as tollows:
1. _PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE Eﬂﬁﬂggﬁzj Borrowor shall promptly pay whon due

!};;;rlncipal of and interost on the debt ovidanced by the Noto and any prepaymont and late charges dua undor the Notoe.

{
ILLINQIS -Single Family ~FNMA/FHLM NWM INSTRUMENT
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oo NQEFICIAL GOPRY . see
Any amounts disbursed by Lender undar this paragfoph 7 sh oLo ] HonJi de oéorawor secured by this

Swncurity instrument. Unless Borrowar and Lender agree to other tarms of payment, these amounts shali bear interest from
the date: of dishursement at the Noto rate and shall bo pavable, with interost, upaon notice from Lender to Borrower
raquosting payment.

If Lander raquirad mortgage insuranco as a condition of making tho loan secured by this Sacurity Instrument, Borrower
shall pay the pramiums required to. tnaintain the insurpnce in ottect until such timo as the reguiremont for the insuranhoe
termicates in accordance with Borrowar's and Landor's wrilten agreoment or applicable law.

{778, INSPECTION. |Lender or ils agent may mako roasonable anfries upon and inspections of the Property. Lendar shali
ﬂive Borrower notice at the tima of or priar to an inspection specifying raasonable cause for the inspection.

[ 8. CONDEMNATION. ] Tho praceeds ol any award or clalm for damages, direct o« consequentiai, in connaction with
any condemnation or other taking of any part of the Propoerty, or for conveyance in lHeu o! condomnstion, are hereby
assigned and shall be paid to Lendar.

In tha event of a total taking of the Proporty, the procsods shatl ba applled to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. In the svant of a partial taking of the Property,
untsss Borrower and Lendor cthorwise agrae in writing, the sums secured by this Security instrument shall be reduced by
the amount of the praceads multiplied by the following fraction: {al the total amount of the sums socured immoediateiy
bafore the taking, divided by (b} the fair markat value of the Properly immaediately bofora the taking. Any balance shatl be
paid to Borrowor.

it the Proparty is abandonad by Borrower, or if, attor notice by Lender to Borrowar that the condamnar otiars 10 makas
an award or sett’e o claim for damages, Borrower talls to respond to Landor within 30 days aftor the data tha notlice is
given, Lendar is auvinrized to collect and apply the procoods, at ils option, sither to restoration or rapair of the Propaerty or
1o the sums securew b this Security Instrumant, whether or not then due.

Unless Lendar and Parrowaor otherwise agrae in writing, any application ol proceands to principai shalt not cxtend or
ostpons the dus date r7 tro monthly paymaonts reforind 1o in paragraphs 1 and 2 or change the amount of such payments.
f 10. BOAROWER NOT FLLIASED; FORBEARANCE BY LENDERV_NQ]'_.!,\_A!_Q._!!_E!};_] Extensian of the time for paymant or
modification ot amorlization v, %he sums secured by this Socurity Instrument granted by Lander to any successar in
interest o! Borrowar shall not ¢ga ato Yo releaso the liability of the original Borrowar or Borrower's Buccassors in inlorest,
Lender shall no! be reguired to zommaonce pracaadings against any succoassor in intorost or refuse to axtend Yime lor
paymaeant ar atherwise modify amorticution of the sums secured by this Security Instrument by reason of any domand made
by the original Barrowar or Borrower'sLu.cassors ininterast. Any torbearance by Lendar in axarcising any right ar romedy

shail not be a walver of or preciudo the axorrlan of any eight orremedy.

i,. 11. SUCCESSORS and ASSIGNS BOUNL|, JCINT and SEVERAL LIABILITY; CO-signors. Ibq_pogqr{anll and agraemanis
ol this Security Instrument shalt bind and baziat't the succossors and sssigns of Lender and Baorrower, subject to the
provisions of paragraph 17. Borrowaer’s govenanls «nd agroomonts shall be joint and sovaral. Any Borrowor who co-signs
this Security Instrument but doas hot execute tho Witl (a) is co-signing this Seacurity Instrument only to mortgage, grant
and convaey that Borrowar's intarest in the Proporty undor tho torms of this Socurity instrument; (b) is not parsonally
obligated to pay the sums secured by this Sacurity Instrumant. and {c) agrees that Lander and any othsr Borrowear may agreo
to extend, modity, torbear or make any accommuodations with rogard to the tarms of this Saecurity Instrument or tha Note
without that Borrowaer's consent.

{ 12. LOAN CHARGESJ tf the lcan socured by this Securlty ‘ns*rument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interes. 7r mther loan charges colliected or to he collected in
connection with the loan exceed the permitied fimits, them (ai any =ach loan charge shall be reduced by tha amount
necessary 10 readuce the charge to the permitied limit; and (b} any suas ai~eady collactad from Borrower which sxcesded
parmitted limits will ba relunded to Borrower. Lender may chooss vo maksthis rafund by reducing the princlpsl owed
undar the Note or by making a direct payment to Borrower. If a8 refund redues grincipal, the reduction will be traated as a
partial prepayment without any prapayment charge under tha Note.

13. LEGISLATION AFFECTING LENDER'S HIGHTSJ i{ enactmont or expirat'on of appiicable lsws has tha effect of
rendering any provision of the Note or this Security Instrument unenfarcesble accorsing to i1s terms, Londer, at its option,
may raquire immediato payment in full of all sums socured by this Sacurity Instrenen? and may invoke any remedies
permittad by paragraph 19. If Londer oxorcisos this option, Lendor shall taka tha stops s|.enified in tho sacond paragraph

of paragraph 17.

L‘ 14._ NOTICES. iAny notico to Borrowear provided For in this Sacurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablo law requires use g! gnother mothod. The novi~2 2hll be directed to the
Proparty Address or any ather address Borrower dasignatas by notice to Lender. Any notice 1o°Lrader shall ba given by
first ctass mai) to Lendor's addross stated horoin or any other addross Londor dasignates by nctice te'éurvowar. Any notice
provided for in this Socurity Instrumont shall be dasmaod to have boan given to Barrower or Lender whan givan as provided

n this paragraph. | ...
15. GOVERNING LAW, s;gg&gmgg_._] This Socurity ingtrumant shal) be govornod by laedorsl law and the lsw of the
jurisdiction in which tho Praparly is located. In tho event that any provision or clsusa af this Security instrumant or the
Note coniiicts with applicable taw, such ¢antlict shall nol atfoct olther provisions of this Socurity Instrument or the Note
which can ba given offact without tho cantlicting provision. To this and the provisions at this Security Instrument and the
Nota are declared to Ly severable.
18. BORROWER'S COPY, ]‘g_gqu_gr_‘shaﬂ he giver one conformed copy of the Note and of this Security Instrumant,

'L
{17, TRANSFER ot the PROPERTY or a BENEFICIAL INTEREST in BORROWER., }Il al) or any part of the Property or any

interest In it is sold or transforrud.tcr it & bonoticial intorest in Borrower ix aoid or translarrad and Borrower (s not »
natural parson) without Lendar’s prior writion consant, Lendar moy, at its option, raquirs immaediate paymant in fubl) of al)
sums sacurad by this Sccurity Instrument. Howaovaer, this opticn shall nct be exercised by Londar it exorcise is prohibited
by federal \aw as of tho date of this Sacurity Instrument.

tf Lander oxarcises this oplicn, Lendar shall give Borrowar notice of acceleration. Tha nplica shall provide a period ol
not loss than 30 days from tho date the notlico is dolivered or mailed within which 8arrowar muat pay all sums secuiod by
this Securily Instrument. 1f Borrowar fails 1o pay thesa sums prior to the axpiration of this poriod, Lender may invoke any
remedins permitted by this Sacwrity Instrumont without further notice or dainend on Borrower.

\ % -
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