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MORTGAGE

Cisians oo &

‘{HI‘: MORTGAGL is made 1his. . ... . STH [y L MAREH

19,71 between the Martgagor, HOHN A DT HQNPI CCANDC S0 TTE GANGT, | aL60, hNUNN F\:a. '
o JOSEEHINE L ARG erein “Borrower™), and the Mortgugee, . ... .. .. ..
CRAG'NFEOERAL ‘G.A‘NK.FOR SAWNGS HUBER Nl.' CONDWEE , hcorporition mgnnizcd tmd
uxminwnder the laws of . .T.H.E‘. 'UN'I.TE,.I! .51 ﬁﬂ ES OF AMERICAH | whose address is. .. ....... e
5133 West Fullartan Averive — Chicago, 1L, 60839:1478 " ..\, (horein "Lender™).

WirrEas, Porrower is indebted 1o Lender in the principad suins of wpepeepermrreppsmeyerr=s ETOHTY, EIGHT,

THOUSAND AN ':’. NOZ 300 e ereererererrereeremeers »{Jotlars, which u:dvhtcdncw is wulcnu.d hy Borrawer's
note dated . WARECE 15, 129\ | (herein “Nate™), providing for monthly installmens of Elmdpnl and

interest, with the buldncs of the indebtedness, if not sooner paid, due and payable on. AFRIL, Q1,203 ...,

To SEcurE to Leaderd g the repayment of the indebledness evidenced by the Nate, with interest thercon, the
payment of nil other sums, with ‘aterest thereon, advanced in acecordance herewith 1o protect the security of this
Martgage. and Lhe performance cidiie coverants and agreements of Borrower herein contained, und (b) the repayment
of any future advances, with interest 2ierean, made 1o Bosrower by Lender pursuant to puragraph 2f hercof (herein
“Future Advances” ), Buirower does biriay mortgage, grimt and convey to Lender the following deseribed property
located in the County of .. o000 ! 3.[5" ....................... , State of Hlinois:

LOT 1 IN PARK LANE RESUBDIVIZION OF L.DT 4 IN RLOCK 3 IN OWNER'S
SUBDIVISION OF PART OF THE SJUTWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTIDN 23, TOWUNSHIF 41 NORTH. RANGE 12, EAST OF THE THIRD
FRINCIFAL MERIDYIAN, IN COOK COUNTY. ILLINOIS.
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which has the address of . 8711 F‘ﬁRK . EME ﬂ'"’i e ey e .N;LES SN .
[8treat] {City)
ILLINDIS 60648 (herein “Property Address™);

[State Bnd Zip Code]

ToceTHER with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, coyalties, mincral, oil and gas rights und profits, water, water rights, and water stock, and all
fixtures now ar hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and alf of the foregoing, together with said
property (or the feasehold estate if this Mortgage is on n leaschold) are herein referred to as the *'Properly™.

\ Borrower covenmtts that Borrower js luwfully seiscd of the estate hereby conveyed and has the right to smorigage,
| grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gcmrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in @ schedule of exceptions 1o coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written ngrecment or applicable Jaw. Horrower shul pay the amount of ull mortguge [nsurance premnivms iy the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursunnt 1o thia paragrnph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by thiv Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amaunts shall be payable upon natice from | ender 1o Borrower reguesting paymenot thereof, and sholl hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nole unless payment of
interest a1 such rate would be contrary (o pplicable nw, in which event such amounts shal) bear interest nt the highest rate
permissible under applicable law. Nothing contained in this piaragraph 7 shatl require Lender 1o incur any expense nr take
any action hereunder.

8. Inspection. Lender may muke or canse to be made reasonnble entries upon and inspections of the Propeny, provided
that Lender shall give Barrower nutice prior to any such inspection speciflying reasonahle canse therefor related 1o Lender's
interest in the Property.

2. Condemnution, The proceeds of any sward or claim for Jumages, direct or consequentinl, in connectlon with any
condemnation or other taking of the Property, or part thercol, or for conveyance in licu of condemnation, are herehy nasigned
and shall he paid to Lender.

In the event of a 1ot taking of the Property, the proceeds shadl be applied to the sumy seeored by this Mortgage.
wilh the excess, if any. paud to Borrower. In the event of o partial taking of the Properly, unless Horrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured hy this Morigage such proportion of the procecds
as is equal to that proportion which the amount af the sums secured by this Mortguge immadiately prior 1o the date of
taking buars to the fair market valie of the Property immedintely prior 1o the date of 1nking. with the balance of the proceeds
paid to Borrowr.,

Tf the Prepesy;, {4 abundoned by Borrower, or i€ after notice by Pender to Borrower that the condemnar offers 10 make
an award or settle oclaim for damages, Borrower fails to respand to Lender within 30 days after the date such nolice s
matled. Lender is wichorized to gollect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property ur to the sueis Lecured by this Mortpage

Unless Lender apd Borrower otherwise ngree in writing, uny such applicalion of proceeds 1o principal shall nat exiend
ar postpone the due date 48 the monthly instadlments referred 1o in paragiaphs 1 and 2 horeol or change the wmount of
such ivllments,

10. Borrower Not Relensed.) Fxtenvion of the time tor payment or modifiention of amortization of the sums seeured
by this Mortyage granted by Fuidles to any successor i imerest of Borrower shall not operate (o release. In any manner,
the linhifity of the originsl Bamower and Borrower's successars in fnterest. Lender shall not be jequired o commence
proceedings against such suvcessor o rmelose 10 extend lime for puyment or otherwise mudify nmartization of the sums
secured by this Morigage by reason o7y demand made by the origingl Borrower and Borrower's suceessors in interest.

t1. Forbearnnce by Lender Not w Walvor, Any Torbearanee by Tender in exercising any right or remedy hereunder, or
atherwite affordud by applicable Lw, shadl nod be o waiver of or preciude the exercise of any sach right or remedy.
The procurenment of insurance or the paymentoftases or other liens or chirges by Lender shat not be a waiver of Londer's
right to neeelerate the matarity of the indehtediesy secored hy this Morigage.

12. Remedies Cumulative. AN remedies proded an this Morigage are distinet and comulutive to any other right or
remedy uader this Morigage or afforded by faw or sdizy, and may e exercised concurrently, independently or suceessively.

13, Successors und Asslgns Bound; Joint anmd” Severnl Binbllity: Cuptlons. ‘The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to7 the respective suecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. AR colrenants and agreements of Borrower shall be jnint and severnl.
The captions and headings of the paragrophs of this Moipags are for convenignee only and wre not (o bo used to
interprel or define the provisions hereof.

14, Notice. Except for any notwe reguired under appleabie Zaw o be given in another manner. (n) any natice 10
Barrower provided for in this Morigage shall be given by maling” vich notee by certified mnil addressed w0 Barrower )
the Broperty Address or at such other address as Borrower many desgedie by notee to Lender an provided herein, aml
(b) any notice to Lender shalf be piven by certitivd mail, return receips riquested. 1o ) ender's address ststed hereln or 1o
stuch other address as Tender may designate by notice 10 Borrower accavided herein. Any notfee provided for in this
Mortguge shall be deemed to have been given to Horrower or 1ender when gicenin the munner designated herein,

1S, Uniform Morgage: Governing Low: Severnbitity, This form of morgage combines uniform covenants for nationu)
use and non-uniform covenants with limited viantions by jurisdiction o constiu!e = eniform security Histrament covering
real property. This Mosgage shall be governed by the law of the jurisdichion 1 waich the Property is focated. In the
event that any provision or claise of this Mortgage or the Nole conices with applice’sc Zaw, such conflict shatl not affect
other provisions of s Morigage or the Note wineh can e griver effect withom ihe wopflicting provision, nnd to this
end the provisions of the Mortgage and the Nate are declared 1o be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the 1ime
aof execmion or after recordsion hereof.

17. Trigg;ller of the Property: Assaption. 18 all or uny part of the Property or an interest (nerer is sold or transferred
by Borrower®vithout Lender's prior weitten consent. excluding (a) the erention of a lien or enasabCince subordinnte 1o
this Murtgage. (b) the ¢reation of a4 purchine moncy security inferest for household applinnees, (77 2 tramfer by devise,
desvent or by operation of Jaw upon the death of o joint enint « bddd pRvel YTV RS
" e i e, Lender may. al bender's option, declare all the sums secored by 14is Mortguge to be
immediately due and payable. Lender shall have waived such option to aecelerate if, prior (o the sale o Sansfer, Lender
and the person (o wham the Praperty is to be sold or transferred reach agreemen) in wriling that the credivar such person
is satisfuctory to Leader and that the interest pavible on the sums secured by this Morigage shall be nl such rate as Lender
shall request. 1F Lender has waived the oplion to pecelerate provided in this paragraph 17, and if Borrower's successor in
interest hins exceuted o written assumption agreement uccepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If 1 ender exercises such option 1o aceelerate, Tender shall mail Borrower notice of aecelermtion in accordance with
patagraph 14 hereof. Such notice shatl provide o period of not less than 30 days Crom the date the notice is muiled within
which Borrower may pay the st dechired due. 16 Borrower fails (o puy sach sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies Rcrminfd by pninﬁrnqh IR _hercof,
if the borvrower cwases to occupy the property ds his pridcipal residence

Now Unieons Covenants Borrower and Lender Turther covenant and ngree as follows:

18, Accelerution; Remedies. Except as provided In puragsaph 17 hereof, upon Borrower's hreach of uny covenant oy
agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums secored by this Maortguge, Lender
print 10 nccelerntion vhill mall notice to Rorrower ws provided in paragraph 14 hereal specifying: (1) the breach; (2) the sction
required 1o cure such breach: (3) a dute, not less than 30 days from the date the nolice is mailed 10 Barrower, by which such
breach must be cured; and (4) thut fallure to cure such breach un or before (he dale specified In the notice may result In
accelerntion of the sums secured hy this Morigage, foreclosure by judicial proceeding untd sale of the Property. ‘The notice
shall further inform Borrower of the right to relnsafe after uccclerution and the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to aceelesution und foreclosure, If the breach Is not cured on
or before the date specified in the notice, Lender ot Lender's option may declare all of the sums secured by this Morigage to be
immediately due and puyable without further demand snd may forcclose this Mortgage by judicinl proceeding. Lender shall
be entitied to caltect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and cokts of documentary evidence, abstracts und title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to huve any procecdings hegun by Lender to enforce this Mortgage discentinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
19. 2% andis incarporaled into and shalt

This Rider is made this . LSATH, gay of .. 0ARLE A AR AN
be deemed to amend and supplement the Mortgage, Deed of Trusl, or Deed 1o Secure Debt (the *'Security Insiru-
ment>y of the same date given by the undersigned (the '*Borrower™’ ) 1o secure Borrower's Noteto oo
. CRAGIN FEDERAL BANK FOR SAYINGS . .. .. ... . .. . e i it e e
(the “'Lender'’) of the same date (the *‘Noie'’) and covering the property deseribed in the Sccurity Instrument and
located at . 81711 FARK, W* NILES, ILLINQIS &0848 . ... ... ... . o

Property Adress

Modificariony. In addition to the covenants and agreements made in the Security bistrument, Horeawer and

Lender further corénnnt and agree as Follows:

A. INTEREST RACE AND MONTHLY PAYMUNT CHANGES

The Note has ase“nitial Interest Rate’* of 8, &% 8. The Note interest rate may be increased or decreased on the
151 day of the mosie heginning on APRIL 0L ceee o 1999 and on thar day of the month every

----- Ve T

35, months thereale:,
Changes in the interest@aly, are governed By changes in an interest rivte indes called the **Indes™. Fhe Index is the:

{Check one box to indicate Tadex ]
(1) [1* Contract Interest Rate, Purchase of Previously Occupicd Homes, Nutional Average for all Major

Types of Lenders” published by the Pedaral Home Louan Bank Board.
(2) Xxte . NATIONAL MGRTALY, MEDRIAN GQST OF FHUNLIS. ..o o0

(€ heck vre box i iadiate whether Agee 15 any maemi M on changes e the pderest safe o0 cdch Change Dates 47 no oy iochocked theee will
be ne mgaeam heng on changes. |

(1) 7 There is no maximum limit on clanges in the interest vate wt any Change Date,

(2 XX The interest rade cannotl be changed 2 more than .30 percentage points at any Change Dine,

14 the interest rate changes, the amount of Borrower!s monthby payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymens. Decreases in the interest riate will resultin lower payments,
B. LOAN CHARGES

I¢ could be that the loan secitred by the Security Tnstrapeesn is subject o oy which sets s loao chatges
and that law is interpreted so that the interest o other loan ¢aarges collected or to e callected in connection with the
ot would exeeed peraitied Wi, B this s the case, then (AYapy soch Toim charge shall be reduced by the amount
neesssaey to redoce the charge to the pesmitied limit; aod (By any seavd already collecied from Borrower which exceed.
ed prrmined finnts will be refunded ta Borrower. Lender miy chousoo miake this refund by reducing the pringipat
owed under the Note oF by making a direct payment o Berrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secuted by this/sgaurity Instrament are subject 10 lien

which has priority over this Security [nstrument, Lender may send Borrowerivnstiee identityig that lien. Borrowe
shalt prompily act with regard to that dien s provided in paoagriph & of the Seearity Iostroment or shall prompily
sevure an agreement in o torm satistactory to Lender subordinaning that len 1o this Security Tnstrsument.
2. TRANSFER OF THE PROPERTY

I there is a transter of the Property subject ta parageaph 17 of the Security Instrumenty Lender may require (1)
an inerease in the current Note interest rate, or {2) anincrease in (or removal o) the limar o the pmount of any one in-
Ferest rate change Gif there is a fiminy, or () a change in the Base tndex Yigure, o il ol these, asa oGedition of 1ender’s
waiving the option ta aceelerale provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

91151587
,,ﬂ;@.«s& U {Scal)

JOHN A, DI GANCT - Bortawer

L :
e 20 ((i . ,’L//«.«vkﬁ#« ............... {Scal)
~
‘ 0 OI CANCI — Barrower

VI maore thun afe bus s checked or if av box i checked, and Lender and Borrowee do nol otherwise ugied ih =riing, the first Index numed will apply
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LOAN # 01-60651-77

ASSUMPTION RIDER TO MORTGAGE

DATED THE _ y=7y DAY OF HMARLCH , 19 Y1 BETWEEN LENDER,

CHAGIN FEDERAL BANK FOR SAVINQ& AND BORROWER,
JOHNTA . LI GANCT - AND 0 DT (

Notwntnszandmg anything to the contrary contained in '~ mortgage to which this
Rider is uttached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Party, hereinafter referred to as the transferee, only
upan the expless conditions as are hereinafter set forth.

1. Transferet completes and submits to Lender a completed application for a
loan in the amrunt of the then outstanding principal balance and Translereg
quaifies for a igariin the amount and otherwise complies with Lender's loan

criteria.

The Lender may in its.sole discretion assess to the Transleree a fee in the
amount of nat more than firee percent {(3%) of the oulstanding principal
balance of the loan for ana in consideration of allowing Transferee to assume

Borrower's [oan.

Natwithstanding the foregomg, the Jransferee and the propert{) must qualify
for a loan pursuant to Lender's stanicard underwriting criteria before Lender
shall be obligated to permit assumption ¢i the above described loan.

Alt of the other terms of the above described hote.and mortgage will remain in
fult force and effect.

The value of subject property must be at least as mudiv at time of assumplion
as it was when loan was originally made. Such value is to be determined by
taking the lesser of the purchase price (if applicable) or apurasal value. The
appraised value shall be determined by Lender in its reasanaiie judgement
and by an 1ppr.uaal performed Dy an appraiser approved by Lewdnr inits sole
discretion,  Lendoer, al its option, may requirg that the above” mentionod
appraisal he p(‘!ff)!m()(l at Borrower’s expoense, irrespoctive ol Gy other
charges assessed by Londor.

IN WITNESS WHEREQF Borrower has exoculed thig Rider the  1%TH day of
MARCH L1909

t mféés_z«ux

JOHN A, DT GANLY |
914515

. o |
) »‘/ ’ﬁ'f /\ g L-
BOHRETWFH 40 DI GANCI




