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MORTGAGE

THIS'M R" GAGE “Sccunt Instrument" is venon'
9% Then is., LORRITA, SUB. MAGE.. iR
== (“Borrower“) Thls Sccunty ]nstrument is given Lo

. - which is orgamzed and eanng

vt and whose address 15

.................................................................... (“Lender")

NQ/L00= P ey T T e s ettt O

Y (USs. §. =onms.). This debt nsewdenced by Borrower's note

daled the same date as lhls Secunru ..1strument ("Nntc"), whxch Oprcwdcse{or manthly paymenls, with the full debt, if not
paid earlier, duc and payable OR creee. RO . - =1 + .. This Security Instrument
secures to Lender (a) ] the repayrhent of tbe debt ev:denced by the Note, wﬂh mlcresl and aEI renewals, extensions and
modlﬁcanons, (b).the payrncm of all. otnm sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumenl and (¢) the performancf ot ‘30rrower s covenants and agreements under this Security Instrument and

the Nole, ‘For thls purpnsc, Borrower does h°reby mongagc, grant and convey to Lender the following described property
locatedin’ ... RN L f County, Illmo:s

Unit 2-D Tll Tlpperary Court Schanmaurg, Illinois, 60193, of the Lakewood Condo—
minlum, .as delineated on Plat of . Survey of a part of Lot 16131 in. Section. 2,
Weathersfleld Unit 16, belng a Subdivision in the North West 1/4 of Section 2?,
Tcwnship b North, Range 10 East of the Third Principal Meridian, in Cook County,
Illinois; which,Plat of Survey is. atitacher es Exhibit "B" Declaration of Condominium
made by American National Bank and Trust Corpeny of Chicago, a national banking
associlation; as Trustee under Trust Agreemeni 4ated May 30, 1979 and known as Trust
No. 46656, recorded ‘in the Office of the Recorder of Deeds of Cook County, Illinois
as Document No. 25252295, together with a percent;v‘ of the common elements
appuruenant to..said Unlt as set forth in seid DeclarPLfon, as amended from time to
time,. whlch percentage shall automatically change ir sacasrdance with amended Declara-
tions as same .are filed of record pursuant. to.said Declaration, and together with f
additional common. elemenus as such amended Declarations ave filed of- record, in the.
percentages set forth An such . -amended Declarations, which/percentages shall automatically
be deemed. to-be conveyed effective on the recording of eacli such amended Declaration
as though conveyed hereby.”

[City)

IlImons e 60.1.9!& (*“Property  Address");
(Zip Code]

. TOGI:THER WITH all the 1mprovements now or hcrcaftcr erccted on the property, and all eascmenzs. rights,
appurlenances"re_nls royaliies,. mineral oil and gas nghts and. profits, water. rights and stock and all fixtures now or
hereafter a part.of thep perty. AlLTep cements. and additions shal! also be covered by this Security Instrumeni. All oFthe
f'orcgomg is referred to'in, thls Secumy Instrumcnt as the: “Property

\ crrower is’ Iaw!‘ulky seised of the estate hereby conveyed and has the right to
mortgage,; grant r the’ Property ‘and thaf theé Property is unencumbered, excepi for encumbrances of record.
rrants andiw:l] dcf'end |;cneraliy the title to the Property against all claims and demands, subject to any

e E lT‘.’.rINS’rFLUMF.NT' ccmbmes umform covenants I'or national use and non- umform ccvenants with
limited variations, byJunsdncuon toconstitute a uniform security instrument covering real property. :
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Ir Lender requsred mortgage msurance as'a’ condmon of makmg the loan Secured by thts Sccunty Instrument,'

Borrower shall. pay;the premiums;required. to: maintain: the insurance in. effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's-writien agreement or applicable law.

8. Inspection. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nouce at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or. other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and'shall bé paid to Leadet. .

In the event:of a total taking of. the Property, the.proceeds shall be applied to the sums secured. by this Security
Instrument,; v.h sthe not;then;due,, wnth any, excess paid ta: Borrower. In.the event of a partial taking of the Property,

: nder otherwrse agree in writing, the sumns secured by this Security Instrument shall be reduced by
the amount of the proceeds mulnphed by the following fraction: {&) the total amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .,

if the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an awerd orseitle a claim for damages, Borrower fails to rspond to Lender within 30 days after the date the notice is
given, Lender is au,..onzed ta collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly, rhrs Security Instrument, whether or not then due.

Unless Lender an¢} Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date Gr *ae monthly payments.referred to'in paragraphs 1 and 2 or change the amount of such payments.

10.. Borrower Iiu¢ P leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amomzat\o Euf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall'nat: ,pe'ete to relcase the liability of the original Borrower or Borrower's sucéessors in interest.
Lender shall.not. be: required’ t¢' crmmence: proceedings against any successor in interest or refuse to extend time for
payment or otherwise modlfy am<; azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suiscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exersise of any right or remedy,

11, Successors and’ Assrgns Bound. Zint.and Several Llahllity, Cao-signers, The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agice-ients shall be joint and several. Any Borrower who co-signs this Security
Instrument but dow not execute the Note: (a) is co-sizning this Security Instrument only to morigzage, grant and convey
that Borrower's interest in the Property under the tsrr.s 4f this Security Insirumem; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument; and.(c) 7 zrees that Lender and any other Borrower may agree to extend,
modily, forbear or: make any accommodauons with regard t=.the terms of this Secunty Instrument or the Note without
that Borrower's consent,

12. Loan Charges If the loan secured by thls Secu'tv ‘nstrumem is subject loa law w‘mch sets max:mum loan
charges, and- that' law is. finally interpreted. so that the intesest or other loan charges collected or 1o be collected in
connection with:the loan exceed the: permitted limits, then: (a} anv such loan charge shall be reduced by ithe amount
necessary to reduce the charge: to-the permitted limit; and (b) any curiis already collected from Borrower which exceeded
permitted limits.will be refunded to Borrower. Lender may choose t¢'p cke this refund by reducing the principal owed
under the Note or by makmg a. dlrect payment to Borrower. If a refund (educes principal, the reduction will be treated as a
partial prepayment.without any. prepaymem charge under the Note.

13. Legxslatfon Affecting; Lender"i Rights,  If enactment or expi/aticn of applleable laws has the effect of
rendenng any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immaédiate payment in. fuil of all sums secured by this Security Inutrainent and may invoke any remedies
permitted by paragraph ' 19. If Lender exescises this option, Lender shall take the steps's; ﬂc-ﬁed in the second paragraph of
paragraph 17.

. 14;: Notices, Any notxce 1o Borrower provided for in thls Secunty Instrument sl all pe gwen by delwermg itor by
marhng it by first class. mail unless. applicable law requires use of another methad. The notice shall be directed to the
Property Addreéss orany other address Borrower designates by notice to Lender. Any notice to L=nder shafl be given by
first class. mall to:Lender’s address stated herein or any other address Lender designates by notic/ to Dorrower. Any notice
pronded fori 1s Securify Instriiment-shall be deemed 1o have been given to Borrower or Lendcer »asi given as provided
in this paragraph.i.

15. Goveming Law, Severabillty This Secunly Instrument shall be governed by federal law ard the Jaw of the
jurisdiction: in°which: the Property.is. iocated In:the event that any. provrsron or clause of this Security Insirument or the
Note conflicts' with: applicable:law;: such: conflict shall not affect other provrsrons of this Security Instrumen: or the Note
which can'be given effect:withoutthe conﬂrctlng provrsnon To this end the prov:s:ons of this Secunly Instrument and the
Noteare declared to:beseverable: - .

16.. Borrower's Copy.» Borrower shall be gwen ‘one. conl‘ormed copy of the Note and of‘ this Security Instrument.

17, Transfer of the, Prop&rty or a Béneficial Intérest in Borrower. _If all or any part of the Property or any
interest in it is.sold or transferred (or ifa beneﬁmal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien ‘contsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secumy Instrument, However, this option shall not be exercised by Lender if exercise is proiub:ted by
federal law as of the date of this. Secunty Instrument. .

If Lender exercises this option, Lender:shall give Borrower notice ol‘ acceleration. The notice shall provrde a penod
of not less than.30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security. I'n*.trument. If Borrower fails to.pay these sums prior to the expiration of this period, Lender may invoke any
remedies permxtt_e by this Secunty Instrument without further notice or demand on Borrower.

18, Borrower s R:ght to- Remstnte IfBorroWer meels ccnam condluons, Borrower shall have the right ta have

applicable law may Spemt‘y for remstatemem) before. sale.of the Property pursuant 1o any power of sale contained in this
Security Instrument; or. (b) 1ry ol 'a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays. Lender a]l sums , which. then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of, any otlier covenants. or agreements; (c¢) pays all expenses incurred in enforcing this
Security’ Instru ent. meludmg. but'not lmited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
. hat the lien £, thls Secunty Instrument, Lender's rights in the Property and Borrower's
1101 ay. the, s 'recl by.th -.Secunty Instrument. shall contmue unchanged. Upon reinstatement by
Borrower, tl'u's curif Inslrumen and.the obltgahons secured hereby shail'remain fully effective as if no acceleration had
oecurred However, Ih:s nght lo insta shell hot apply m the case of acceleration under paragraphs 13 or 17.
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