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THIS;V;)‘;'ITGAGE" (“Security Instrument™) is given on MARCH 29
19 91 Thc"nuil'.pa'go‘tis‘ GREGORY- CATRAMBONE AND ELLEN J. WENTLANKD, HUSEAHD AND WIFE

e - 3 ‘ (" Borrower™). This Su:urny Instrument is gwm 1o
STATE"BANK fCF) FREEPORT . which is organized and cxmmg

underithe Ia'wso'i' o LN - ‘ - o ,and whose dddress is
50,4, BDUGLAS STREET, FREEPORT, I1LLINOILS 61032 - . . ("Lcnder").

Borrnwerowcs Lenderthe pincinal suméofl ONE HUNDRED FORTY THOUSAND AND NO/f100
Dolars{(U.S5.85 140, 0040. 00). Thisdebt is evidenced by Borrower's note
dated: lhe same d.ue as Uns Secuty Instrument (*Note'™), which provides for monthly payments, with the full debt, if not
paid earfier, due'and payableon:, /AvrI1L 1, 20271 . This Security Instrument
secures to-Lender: (a) the.repayment of ihe debt evidenced by the Nole. with interest, and all renewals, extensions and
modifications; (b) the payment ol all oifier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Insiroment; and (¢) the performaiice o Borrower's covenanis and agreements under this Security Instrument and
the-Note: For this purposc, ‘Borrower does iwornby mortgage, granl apd convey 10 Lender the following described property
- located in’- coox County, Illinais:

TP 7SF

LDT 24 AND THE SOQUTH 1/2 OF I.DT 23 IR THE SUBDIVISION OF BLOCK 2 OF .
GUNDERSDH’S AND GAUGER'S ADD!TION TO 94K, PARK IN THE EAST 1/2 OF THE WEST 1/2
'(EXCEP‘T THE HEST»661 FEET 'OF THE SOUTH ME4T. 1/4) OF SECTION 18, TOWHSHIP 39

NORTH, RAWGE 13 EAST OF THE THIRD PRINCIGAL MERIDIANW, IN COGK COUNTY,
’ 1 L |. ! NO ' s, . | .
N i . . s ,-.- " P PRI e B - pd
Y. V2O AR F s BT S /
whlchhastheaddressof 1046 S, WENONAH , OAX PARK )
. [S:fee.], ICity)
{iinois 60304 {(“Property Address™);

{Zip Codel

TC}GETHFR WlTn all 1he lmprovemcnls now ‘or hereafter erected on the property, and all casements, nghts.'
appurtcnances. rents,, ro:,allles, ‘mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part ol‘zhe propcrty All replacemcnls and additions shall also be covered by this Security Instrument. All of the
foregoing i is rc:f'crred lom thas Secum)' lnslrument as the “Propert A

Bonnowcr\ CD\'ENANTS that Burrower is !awfu”y seised of the estate hereby conveyed and has the right to
morlgage .grant:and convey.the Property and that the Property is unencumbered, except for encumbrances of record..
Borrower, warrants and :will defend generally the title 1o the Property against all claims and demands, subject (0 any
encumbrances of record.

. ’Iuls SL(.‘URI']\ }.\.STRUW‘N! ::ombmeb uniform covenanis for national use and non- untl'orm covenants thh
lurmu.d variations by Jumdrcnnn 10 comluutc a uniform sccum) instrument covering feal property.
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If Lender required moi gagt.unshmnce
Borrower shall pay the premiuins requireditofthdiniain the insurance in effect until such time as the requirement for the
insurance terminates in accorda"nce with Borrower’s arid Lender's \fmucn agreement or applicable biw,
.8 Inspecnon.-_ Lender, ARSI ng..agt.m.may‘make réasonable entries upon and inspections of the Property. Lender

shall give Borrower natice at the time:of or prior to an inspection specifying reasonable cause for the impecnon

9. Condemination. The proceeds of any award or.claim for damages, direc! or consequential, in connection with
any condcmnauon or other 1aking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shali be paid to Lender. v

In theevent of a 1otal tiking of the Pro;u,rly. the prm.u.ds shall be 1pp[|ed ta the sums secured by this Security
Instrument, whether or not then due, with any cacess puid (0 Borrower. In the event of a partind tnking of the Property,

(NI

unless Borrawer and Lender olhierwise agree in writing, the sums secured by this Security Instrument shall be reduced by |

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, dividediby (b) the fmr market valie of the Propcrty immediately before the 1aking. Any balance t‘.hai! hc
paid 10 Borrower._ ..

1f the Prnperly is dbandonui by Borrower, or :f af!cr nouce by Lender to Borrom:r that lhe condemnor oﬂ'er‘; to
make an award o7 vatile a claim for damages, Borrower fails to respoad to Lender within 30 days after the date the notice is
given, Lenderis anthorized to'collect and apply 1he proceeds, at its option, either to resioration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due,

.. . Unless Lendes apd Borrower otherwise agree in wrmng. any application of proceeds to principai shall not extend or
postpone the due date-Lf e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower io; Peleased; Forbearance By Lender Not a Wailver. - Extension of the time for paymen) or
modification ol amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalt not op»«’a!c to release the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required 'o commence proceedings against any successor in interest or refuse to extend time lor
payment or oltherwise modify amiatization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude theoke. cise of any right or remedy.

11. , Successors and Assigns Bound; T=int and Severai Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agremnents shell be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} (s co-<igning this Security Instrument cn)y to morigage, grant and convey
that Borrower's interest.in the Property under the/ter noof this Security Instrument; (b) is not personaily obligated 1o pay
the sums secured by.1his Sccurity Instrument; and™(¢) =grees that [ender and any other Borrower may agree (o extend,
maodify, forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Naote withow
that Borrower’s consent. .

12, Loan Charges, Il the loan secured by this Secvrity Instrument is subject to a taw which sets maximum loan
charges, and that {aw is finally interpreted so that the intirest or ather loan charges collected or w be collected in
connection with the loan exceed the permitted limits, then: {a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limiy and (b) any’stiais already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 ‘niike this refund by reducing the principal owed’
under the Note or by making a direct payment to Borrower. ifa ret‘um. redpces principal, the réduction will be treated as a
partial prepayment without any prepayment charge under the Note, .

13. Leglslation Affecting Lender's Rights, if enactment . or cx; 1rabian’of appllcable laivs has the effect of
rendering any provision of the Note or this Security Instrument unenforceable -ccurdmg 10 its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Securily lasirument and may invoke any remedies
permitied by, parngmph 19, If Lender exercises this option, Lender shan take the siepsapecified in the second pdmgmph of
paragraph 7. - -

14. Notices. Any notice to Borrower prowded forin thns Securuy Insirument Lhail be given by dehvcrmg it or by
mailing it by first class mail. unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any novive te-Lender shall be given by
first class mail to Lender's.uddress stated herein or any other address Lender designates by notie (o Borrower. Any notice
providcd forin this Security Instrument shail be deemed to have been given to Borrower or Lender/wiien given as provided
in this paragraph;,

. 15. Governing Law; cherubility. This Security Instrument shall be governed by federal iy wnd the Inaw of the

jurisdietion in which the !’ropcrty is locdted. In the event that any provmon or clause of this Security lnf"umcm or the’

Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrunien. or the Note
which can be given effeat without the conflicting provision. Ta this end 1he pravisions of this Security’ instrumen! and the
Note are declared 1o be severable:

16.. Borrower’s Copy.- -Borrower shall be gwen one conformed copy of the Note and of this Security Instrument.

. 17, Transfer of the Property or & Beneficinl Interest in Borrower, If all or apy part of the Property or any
interest in it,is sald or. transfesred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior, writien consent, Lender may, at its option, require immediate payment ia full of all sums
secured by:this Security Instrumeni; However, this option shall not be exercised by Lender if exercise is prohibited by
federaltaw as of the date of this Security Instrument: ..

.. If Lender exercises 1his option, Lender shal) give Borrower notice nl' acceleration. The notice -.,h.xll provxdc a period
af not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay al} sums secured by
this Security. Insirument..If. Borrawer fails to pay these sums prior 1o the expiration of this period, Lender m.xy invoke any
remedies permitted: by this Security Instrument without further notice or demand on Borrower. .

;... 18,-Borrower’s ‘Ripght to.Reinstate. . 1f Borrower meets.certain conditions, Borrower shall have the ngm 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period-as
applicable Jaw may specify:for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security. Instrument; or (b) entry of a judgmemt ¢nforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender. all.sums which then would be due under this Security Insirument and the Note had no acceleration
occurred;, (b) cures any default of any other covenants or agreements; (L) pavs all expenses incurred in enforcing this
Seccurity; Instrument.:including;: but not. limited;to, reasonable attorneys’ fees; and (d) wakes such action as Lender may
reasgrably. require w assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's:
obhgauonv to. pay.: the:sumsisecured ; by -this, Security: Instroment: shall. continue: unchanged. Upon reinstatement by
Borrower; this Security; Insirument and;the obligations secured. hereby shall remain fully effective as if no acceleration had
occurred However. this nghl 1o reinstate shall not apply in.the case of acceleration under pdmgmphs 13or17

JSC!CMDTIU10787I3014 (12:‘83) Page 3 of 4
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