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MORTGAGE 280587~-1

THIS MORTGAGE {“Security Insjrument”) is given on MARCH 22 , 1991
The mortgagor is SALVADOR 5#;' FLORES AND
GRACIELA FLORES, HUSBAND AND WIFE

{"Borrower”). Tlis Sscurity Instrumaont is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAZION OF ILLINOIS , which is organizad and axisting under the laws of
UNITED STATES OF AMERICA , and whose address is 9242 NORTH HARLEM

NORRIDGE, ILLiMOTS 60634 {"Lender“},

Borrower owes Lender the p/niipal sum of
FORTY FIVE THOUSANI. FIVE HUNDRED AND NG/100
Dollars (U.S. $ 45,50%,00 }. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), whict. ziovidas for monthly payments, with the full debt, if not paid satliar, dus snd payable
on APRIL 1, 2021 This Security Instrumant sacures to Lender: {a) the repaymaent of the debt evidenced
by the Note, with interast, and all rencwi)é, extensions and modifications; (b} the paymant of all othar sums, with intereast,
advanced under paragraph 7 to protect he s~aurity of this Security Instrument; and (c]) the performance of Borrower's

ovenants and agreemeants under this Securi'y Inttrumaent and the Note. For this purpose, Borrower does hareby mortgage,

grant and convey tc Lander the folfowing desciibud property located in

COCK Lrunty, llinois:
LOT 26 IN BLOCK 1 IN JOHN CUDI\HAY'S SECOND ADDITION TO CHICAGO,

BEING A SUBDIVISION IN THE SOUTHZAST 1/4 OF SECTION 28, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

16-28-425-025 .

which has the address of 5108 WEST 30TH PLACE . C)ICERO R
(Street} City

Winois 60650 ("Property Addrass”);

{2p Coael

TOGETHER WITH all the improvements now or hersafter erscted on the property, and &l e saments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and il rixtures now or
hereafter a part of the property. All raplacamants and additions shall alsc ba covered by this Sacurity lstrumaent, Al of
the foragoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyad and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for ancumbrances of reccrd. Borrower

warrants and will defend genarally the title to the Property against alf claims and demands, sub ject to any encumbrances of ga
racord. | 29
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covanants with limited C—’:’
varistions by }jurisdiction to constitute s uniform security instrument covering real property. E
. ¥
o

MMEQBM_QQMENANISJ Borrower and Lender covenant and agrae as follows: <h
f 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptly pay when due
the principal of and intarest on the debt avidenced by the Note and any prepayment and late chargss due under the Note.

ILLINQIS - Single Family —-FNMA/FHLMC UNIFORM INSTRUMENT (ﬁ
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. leasshold and fes title shail not merge
“{.+-7. PROTECTION of LEND

. LNOFFEICIAL COPY

2 ND$§ for TAXES sn URANC Subject to applicable law or to a written walver by Lender, Borrower shail pay
to Lender on ths day monthly psyments sre dus under the Note, until the Notes is paid in full, a sum "Funds*) equalto
ona-twelfth of: (s} yearly taxes snd assessments which may attain priority over this Security Instrumaent; (bl yesriy
lessashold paymaents or ground rents on the Propertty. if ary; fe] yearly hazard insurance premiums; and (d} yesrly mortgage
insursnoe premiums, }f any. These items a1a called “escrow items.” Lendar may estimate the Funds due on the basis of
currant data and reasonabis estimates of future escrow items.

The Funds shall bs held in an institution the doposits or sccounts of which are insurad or guaranteed by a federsl or
state agsnoy (including Lender if Lender Is such an iustitution). Lender shall spply the Funds to pay the escrow items.
Lendsr may not charge for holding and applying the Funds, analyzing the account or verifying the escrow Items, unlsss
Lender pays Borrowar interest on the Funds and applicable law permits Lender to make such a chargae. A charge assessed
by Lander in connectlon with Borrower’s entering into this Security Instrument to pay tha cost of an indapendent tax
taporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agroe in
writing thst interest shall be pald on tha Funds. Unlass an agreement is made or applicable law requiras intarast to be paid,
Lendar shall not be required to pay Borrower any interest or earnings on the funds. Lender shaif give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which sach debit to
the Funds was made. The Funhds are pledged as additional security for the sums secured by this Security Instrument.

It the amount of tha Funds held by Lender, togethar with the future monthily payments of Funds psyable prior to the due
dates of ths escrow ltems, shall excesd the amount required to pay the escrow items when dus, the sxcess shaill be, at
Barrower's option, aither promptly repsid to Borrower or cradited to Borrower on monthly payments of Funds. If the
amount of the Fur 1s ya!d by Lender is not sufficient to piy the escrow items when due, Borrowsr shall pay to Lender any
amount necessary to rmake up the deficisncy in one or more payments as required by Lender.

Upon paymaent in fiii of afi sums secured by this Sacurity Instrument, Lander shatl promptly refund to Borrower any
Funds held by Lender. /7 viadar paragraph 18 the Property Is sold or scquirsd by Lender, Lender shall apply, no later than
immediately prior to tha s.ia of the Property or its acquisition by tender. any Funds held by Lender at the time of

aspplication as a cradit agains( \t s sums sacured by this Security Instrument.

I 3. APPLICATION cf PAYME VTS iUnIen applicable law provides otherwise, all payments received by Lender under

paragraphs t and 2 shalf be appliid: first, to late charges due under the Note; sacond, to prapaymant charges due under the
Note; third, to amounts payable «~Jer paragraph 2; fourth, to interest due; and fast, to principsi due.

I' 4. CHARGES; LIENS. isorrower stall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority over (nl. 3ecurity tnstrument, and leasehold psyments or ground rents, if any. Borrower
shalt pay these obligation In the manner provised in paragraph 2, or if not paid in that manner, Borrowar shatl pay tham on
time directly to the person owed paymeant. Sorrowsr shall promptly furnish to Lender 21l notices of amounts to be paid
1# Borrowar makes thes: pyments directly, Borrower shall promptly furnish to Lender receipts

under this psragraph.

svidancing the paymants.
Borrower shall promptly discharge any tisi whitii-li25 priority over this Security Instrument unless Borrowar: (a) agrees

in writing to the payment of the obligations secured by the llan In 3 manner accaptable to Lender; (b} contests in good
taith the lian by, or defands against anforcement of the lieh in, tegal procesdings which in the Lender’'s opinion opersts to
pravent the enforcemant of the lien or forfeiture of any patt.of.the Property: or ic) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the liun to thii Sicurity Instrument. i tendear determines that sny part of
the Property Is subject to & lien which may attain priority over th's Sucurity Instrument, Lender may give Borrower a notice
identifying the lisn. Borrower shall satisfy the lien or take one or reors of the actions set forth above within 10 days of
the giving of notice.

6. HAZARD INSURANCE. ] Borrower shall keep tha improvements noas oxisting or hereafter erscted on the Property
insured against ioss by fire, hazards included within the term “axtendad cover.gy” and any other hszerds for which Lender
requires Insurance. This Insurance shall be maintained In the amounts anc for fhe periods that Lender requires. The
insurance ¢arrier providing the insurance shell be chosen by Borrower subject <~ Lender's approvsl which shaill not be

unreasonhably withheld.
All Insurance policles and renswals shall be scceptabls to Lander and shall includs a standard mortgage clause. Lender

shisll have the right to hold the policies and renewals. If Lendar requires, Borrower ;had promptly give the Lender afl
recsipts of paid premiums and renowal notices. in the event of loss, Borrower shall glve prompt notice to tha insurance
carrier and Lender. Lender may make procf of loss it noi made promptly by Borrowor.

Unisss Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applie(/ to estoration or repsir of
the Property damaged, If the restoration or repsir Is sconomicaily feasible and Lender’s secur 4y V. pot lessened. 1t the
restoration or ropair is not sconomically feasible or Lender's security would be lassensd, the insurz.ucy proteads shall be

' spplied to the sums secured by this Security Instrument, whether or not then due, with any excess puit to Borrower, If

Borrower abandons the Property, or does not answar within 30 dsys s notice from Lender thet the {nouwaice carrier has
offerad to sattle » claim, than Lendsr may collect the insurance proceeds. Lender may use the procusus to repsir or
restors the Property or to pay sums secured by this Security Instrument, whether or not then due. Ths 30-day period will
begin when the notice s given.

Unlass Lander and Borrowar otherwise agres in writing, any application of proceeds to principal shatl not extend or
postpone tha due date of the monthly payments referred to In parographs 1 and 2 or change the amount of the pasymaents.
1f under parsgreph 18 the Property Is acquired by Lender, Borrower’s right to sny insurance policies and proceeds resulting
from damags to the Property prior to the acquisiton shall pass to Lender to the extent of the sums secursd by this Security
tnstrument immediately prior to the sequisition.

[ 68 PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. ‘| Borrowsr shall not destroy, damegs or
substantially change the Propsrty, sliow the Property to desterioraste or comir.it waste. If this Security Instrument is on &
tessahold, Borrower shall comply with the provisions of the leace, and if Borrower acquires fas title to the Property, the
| Lender agreas to the merger in writing.

ER'S RIGHTS In the PROPERTY; MORTGAGE INSURANCET] it Borrower falls to perform the

covanants and sgreomsents containad In this Security Instrument, or there is & (agal provesding that may significantly affect
Lender’'s rights In the Property {such as & proceeding in bankruptey, probste, for condemnation or to eanforce tews or
rsgulations), ther Lender may do and pay for whatsvar is necessary to protect the vatue of the Property and Lender’s rights
in the Property. Lender’'s actions may Include paying any sums securad by a lien which hag priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and sntaring on tha Property to make repairs. Although

Lsntder may take action under this paragraph 7, Lander does not have to do so.

Borrower(s) |ﬂiﬂ¢lﬂa£_’ P A T é_ £ Page 2 0f & OPS 421
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Any amounts disburse thils p. ec dnal t'if Borrower securad by this

Sacurity lstrument. Unlass Borrower and Lander agree to other terms ot payment, thasa amounts shall baar interast from
the date of disbursemeant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
If Lander required mortgage insurance as a condition of making the loan secured by this Security Instrumant, Borrower

shall pay the premiums required to maintain the insurance in ettect until such time as the requiremant for the Insurance
tarminates in accordance with Borrowar's and Lander’s written agreement or applicable law.

[ 8. lNSPECTION._[Londar or its agent may make reasonable antriss upon and inspections of the Propsarty. Lander shall
give Borrower notice st the time of ar prior to an inspaction specifying ressonable cause for tha inspsction.

{ 9. CONDEMNATION.T The proceeds of any award or claim for damages, direct or consequantial, in connaction with
sny condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, ars hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any sxcass paid to Borrowar, (n the svent of a partis! taking of the Proporty,
unless Borrowsr and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: {(al the total amaunt of the sums sacured immediately
before the taking, divided by (b} the fair market valus of tha Property immaediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notica by Lander to Borrower that the condemnor offers to make

an sward or sattlz'» claim for damages, Borrowaer fails to raspond to Lendsr within 30 days after tha date the notice is.
given, Lender is‘authorized to collect and apply the proceads, at its option, either to restoration or rapair of the Property or
to the sums secured Ly this Security Instrument, whoather or not then due. ’
Unless Lender an¢ Brrrower otherwise agree in writing, any application of proceeds to principal shall not extand or
ostpone the due date of th) manthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents.
( 10. BORROWER NUT W7t ASED; FORBEARANCE BY LENDER NOT s WAIVER.J Extension of the time for payment or
modification of amortizatic= rithe sums secured by this Security instrument grantad by Lender to any successor in
intarest of Borrower shall not orarate to release the liability of the original Borrower or Borrowsr's successors in interest.
Lander shall not be required to rriimence proceadings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizztion of the sums securad by this Security Instrument by reason cf any demand made
by the original Borrower or Borrower'c suclessors in interest. Any forbearance by Lender in exercising any right or ramedy
shall not be a waivar of or praciude the exerciz= of any right or remedy.
[?11. SUCCESSORS and ASSIGNS BOUNEL; JO NT and SEVERAL LIABILITY; Co;slgners.j The covenants and agreements
of this Security Instrument shall bind and ucpui't the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's covanaats 2~d agraements shall be joint and saveral. Any Borrower who co~signs
this Segurity Instrument but does not exscute the No.e {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property inder the terms of this Security Instrument; {b} is not personally
obligated to pay the sums sacured by this Security Instrumzax, and (c} agrees that Lendar and any cther Borrower may agres
to extend, modity, forbear or make any accommodations with regard to the tarms of this Security Instrument or the Note

without that Borrower's consent.
[ 12. LOAN CHARGES.} 1f the loan secured by this Security !istrument is subject to a law which sets maximum loan

charges. and that faw is finaily interpreted so that the interes? ol -other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: {(al any s'.ch loan charge shall be raduced by the amount
necessary to reduce the charge to the permitted limit; and |b) any surias already collected from Borrowsr which exceeded
parmitted limits will be refunded to Borrower. Lender may choose ¢ make. this refund by reducing the principal owed
under the Note or by making a diract paymant to Borrower. Jf a retund redu:es principal, the reduction will be treated as a
partial prepayment without any prepayment charge under tha Note.

{ 13. LEGISLATION AFFECTING LENDER'S RIGHTS.} if enactment or expirat’cn of applicable laws has the effsct of
reandering any provision of the Note or this Security Instrument unenforceable accorsang to its terms, Lender, at its option,
may require immediate payment In full of all sums secured by this Security Instrunent and may invoke any remeadies
permitted by paragraph 19. f Lender exercises this option, Lender shall take the steps s|.exified in the second paragraph

of paragraph 17,
I 14. NOTICES. 1Any notice to Borrowasr provided for in this Security Instrument shall be givin by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiles s"iall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to'trifer shail be given by
first class mail to Lender’'s address stated herein or any other address Lander designates by notice to 8urcower. Any notice
provided for in this Security Instrument shall be deemaead to have been givan to Borrower or Lender when Jivan as provided
in this paragraph.

{ 15, GOVERNING LAW: SEVERABILITY. | This Security Instrument shall be governed by faderal law and the ltaw of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Sacurity Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabile.

16. BORROWER'S COPY.j Borrowar shall be given one conformed copy of the Note and of this Security instrument.

[ 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. }if all or any part of the Property or any
interast in it is sold or transferred {or if a baneficial interest in Borrower is sold or transterred and Borrower is not )
natural personl without Lender‘s prior writtan consent, Lander may, at its oplion, require immediate payment in fuli of ajd
sums securad by this Sacurity instrument. However, this option shall not be exercised by Lender if exarcise is prohibitet:
by federal law as of the date of this Security Instrumaent.

I1f Lander exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a pariod ol
not {ess than 30 days from tha date the notice is delivered or mailad within which Borrower must pay all sums secured b\,SD
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ot this period, Lender may invoke an
remadies permittad by this Sacurity Instrument without further notice or demand on Borrower.

Borrowerls) Initials__.> [__. A L Page 3 of 4 oPS 422
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" 18. BORROWER'S RIGHN to FI: Almin ongi Qf¥l‘ shall have the right to have

snforcement of this Security Instrument discontinued st any time prior to the sartier of : (a) 5 days (or such other pariod
as applicable law may specify for rsinstatament! before sale of the Property pursuant to any power of sale contained'in
this Security Instrument; or {b) entry of a judgment snforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due uncer this Security Instrument and ths Note had no scceleration
occurrad; (b) cures any default ot any othesr covenants or agreemaents; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasni.able attorneys’ fees; and [d) takas such action ss Lender may
reasonably require to assure that the lien of this Security Instrument, Lendar’'s rights in the Property and Borrowar’'s
obligation to psy the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sacurity Instrument and the obligations secured hercby shall remain tully effective as if no accelarstion had occurred.
Howaever, this right to reinstate shati not apply ir. the case of acceleration under paragraphs 13 or 17,
4 Borrower and Lender further covenant and agree as follows:
LENDER SHALL GIVE NOTICE TCO BORROWER PRIOR TO ACCELERATION

19. ACCELERATION; REMEDIES.
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR

TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEL. THE NOTICE

SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; IC) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
*THE RIGHT TO AS7€R ™ IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO ANCELERATION AND FORECLOSURE., IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOUT!CT, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INJTO'MENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LENJER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR/.FY 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. a
__20. LENDEN'In POSSESSION.  [l'pon accelarstion under paragraph 18 or abandonment of the Property and at any time
prior to the expiration of snhy po-iad of redemption following judicial sate, Lender (in parson, by agent or by judicially
appointed rsceiver), shall ba entitled to en’er upon, take possession of and manage the Property and to collect the rents ot
the Property Including those past dus. Any rents collected by Lender or the racsiver shall be applied first to payment of
the costs of management of the Property and Zoisction of rents, inctuding, but not limited to, receiver's fees, premiums on

receiver’s bonds and reasonable attorneys’ feis, and then to the sums secured by this Security Instrument.
m Upon payment of all sums setured by this Security Instrument, Lender shail refease this Security

wet. Borrowar st el pay any recordation costs.
A Borrower walves =i right of homastead exemption in the Property.
23. RIDERS to this SECURITY INSTRUMENT. | If o1.e or mora riders are sxacutad by Borrower and racorded together

with this Security Instrument, the covenants and agreemen’s o1 asch such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security. Instrument as if the rider(s) wers a part of this Sescurity

Instrument. (Chack appticable box(asH

(] Adjustabte Rate Rider (1 condominium Rider ®_i 1-4 Family Rider

D Gradustsd Payment Rider D Planned Unit Development Rider

D Other(s} (specifyl

BY SIGNING BELOW, Borrower accapts and sgrees to the terms and covenants contair edan this Security Instrument and
in any rider{s) axscuted by Borrower and recorded with it.

’ . .// ) P
/‘ = ﬁ ’% Vk‘j/f/j.? tSeal) /_é /Z:;;__” e Ll ST LR eg . (Sesht

_BALVADORR V. FLORES ~Borrower GRACIELA FLORES =Borswer
{(Seal) - W (Seal)
~Borrowesr ~Bomower

[Space Below This Ling FOr ACKAOwW!eagement ]

State of lllinols, COOK . County e8!

i _m_mmaﬁ&éé/__ - . &Notary Public in and
for sald county and state, do hereby certify that
mwwmmmwmw

~personally known to me to be the same Person{s} whoee namels) _ "BRE_______subscribed to the

" foregoing Instrument, appeared before ma this day in person, and acknowledged that
slgned and dsilvered the sald instrument as . TEEIR ___  free and voluntary act, for the uses and

purpoul therasin set forth.
= Given under my hand.m&ld;“ &h.ﬁ&_ day of W . 177/ .

“OFFICIAL SEAL" >
My Commission Explres: 4  Vlctoria Kavalauskas b\/ TH e

4 Notary Public, State of INinois —-

d My Commission Expires 1;17/94 ) Notary Public
i b i b A 4 4 & & & K X4
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' h 1-4 FAMILY RIDER
Asslgnment of Rents

This 1-4 FAMILY RIDER is mads this 22ND day ot MARCH ,19981
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Daead (the

~Security Instrument”} of the same date given by the undersigned (the "Borrower”| to secura Borrower’s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISithe "Lender”)

of the sams date and covering the property describad in the Security Instrument and located »t:

5108 WEST 30TH PLACE, CICERO, ILLINOIS 60650
(Proparty Addrass)

1-4 FAMILY COVENANTS. in addition toc the covansnts and agreements made in the Security instrument, Borrower and
Lander further covanant and agree as follows:

A. USE Of PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use ot the
Property or its 7ining classification, uniess Lender has agreed in writing to the change. Borrower shall comply with all’
laws, ordinsnces, ragrlations and requirements of any governmantal body applicable to the Property.

B. SUBORDINATE LIFM%, Except as permitted by federal isw, Borrower shall not sllow any lisn inferior to the Security
Ingtrument to be perfectcd .painst the Proparty without Lander's prior writtan permission.

C. RENT LOSS INSURANCE Boirower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uiiform Covenant S.

0. “BORROWER’'S RIGHT TO REINSTAYE" DELETED. Uniform Covanant 18 is delsted.

E. ASSIGNMENT OF LEASES. Upon Lends s -squest, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with eases of the Property. Upon the assighment, Lander shall have the right to
modity, extend or terminats the existing lease. and to execute new lesses, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shall mean “subleas<” it the Security Instrumant is on a laasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditional y assigns and transfers to Lander al) the renis and revenues of tha
Property. Borrower authorizes Lender or Lendsr's agents t, collect the rants and revenues and hereby diracts each tenant
of the Property to pay the rents to Lender or Lender's agents. Howaever, prior to Lender's Notice to Borrowar of Borrower's
breach of any tovenant or agresmeant in the Security Instrument. 8orrower shall collect and recaive all rents and reveanues
of the Property as trustes for the benefit of Lender and Borrowsur. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security oniy.

1f Lender gives notice of breach to Borrower: [i) 8l rents recsived Ly dnrrower shall be held by Borrowar as trustes for
banetit of Lander only, to be applied to the sums secured by the Security I=strument, (i) Lender shall be entitled to collect
and racaivs all of the rents of the Property; and (iil) each tenant of the Propert: si:all pay alf rents due and unpsid to Lender

or Lendar's agent on Lender’'s written demand to the tenant.
Borrower has not executed any prior assignment of the rants and has not 7in”. will not parfarm any act that would

praveant Lender from exarcising its rights under this paragraph F.

Lender shall not be required to entar upon, take control of or maintain the Propert; before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed raceiver may do so al any time there is a breach. Any
spplication of rents shall not cure or waive any default or invalidate any other right or remud; of Lender. This assignment
of rents of the Property shall tarminate when the debt sacured by the Security Instrument is paid.ta tull.

G. CROSS-DEFAULT PROVISION. Borrower’'s default or breach under any note or agrsemeni ir which Lender has an
intersst shall be a breach under the Sacurity Instrurment and Lender may lnvoke any ot tha remesZinr permitted by the.

Security Instrument.
BY SIGNING BELOW, Borrower accepts and agraes to the tarms and provisions contained in this 1-4 Family Ridar.

“Z'Cf// )f/ S
SALVADORﬂé(V. FLORES 1Seall
e - -Borrower
//4_/4 P Rl s R
GRACIELA FLORES {Seal)

—Borrower

(Seal}
-Borrower

MM AN § (3

|Seal)
~-gdorrowaer

16-28-425-025

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOQIS

S501 SOUTH KEDZIE AVENUE bDPS 0860
CHICAGO, ILLINOIS 60629




