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MORTGAGE
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{ FHA Case No.
2

State of IHinois

THIS MORTGAGE ({"Security Instrument”) is given on MARCH 22, 1891 . The Morigsgor is

WALTER F., SHEEHAN, HUSBAND AND CONCETTA M. SHEEHAN,
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whose address is 11808 S. KARLOV
(" Borrower"”),

ALSIP, ILMINDIS 60858
This Security Insirument isgivento ALSIP BANK AND TRUST

which is organized oos axisling under the laws ol THE STATE OF (LLINOIS and whose
address is 11900/8C'TH PULASKI,

ALSiP, ILLINOIS (67UR58 (" Lender™).
Borrower owes Lender the priscinal sum of

SIXTY SIX THOUSAND TAD HUNDRED FIFTY AND NO/1Q0---

Dollars (US. § 68,250 .40 7 This debt is evidenced by Borrower’s note daled the same daste as this Security
Instrument ("Note"), which provides for monthly payments, with the fuil debt, if not paid earlior, due and paysble on
APRIL 1, 2021 Tais Security Instrument secures to Lender: (a) the repayment of the debt
ovidenced by the Note, wilh interest, <na\ all renewals, exfensions and meodifications; (b} the payment of all
other sums, with interesi, advanced urnder paregraph 6 lo protect the security of this Securily Instrument;
and (c) the perlormance of Borrower's covenints and agreemenls under this Security Insirument and the Nole,
For this purpose, Borrower does hereby morigage ‘giant and convey to Lender the following described property focated in

COOK COUNTY Zranty, Illinois:
IN BLOCK 23 IN A.T. MC INT0S4{ AND COMPANY’S FIRST ADDITION TO

LoT 11

GARDEN HOMES SUBDIVISION BEING A TUSDIVISION OF PART OF THE EAST HALF
OF THE SOUTH EAST QUARTER OF SECTILN 22, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THRID PRINCIPAL MERIDIAN. ACCORDIING TO THE PLAT THEREOF
RECORDED SEPTEMBER 29, 1939, AS DOCUMENT 12375878, (N COOK COUNTY,

ILLINOIS.
24-22-409-002
which has the address of 118089 §. KARLOV ALSIP
{Stroeet) {Chy)
Ilinois BOBLB8 ("Property Addross™); \

{Zip Codel

TOGETHER WITH 21l ihe improvements now or hereaflar erected on the property, and all easemenis,
sppurtenances, rents, royalties, mineral, oil and gas rights and proflits, waler righis and stock and all fixtures now or
horeafter » part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the esiale hereby conveyed and has the right to
mortgage, grant end convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will delend generally the title to the Property against all claims and demands, subject to any

rights,

encumbrances of record.
1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interesi
on, the debt evidenced by the Note and late charges due under the Note,
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly

payment, fogether with the principal and interest as pet forth in the Note and any late charges, an installment of any (a)
taxes and special sssessmentis levied or fo be levied agains! the Property, (b) leaschold paymenis or ground rents on the

Property, and {c) premiums for insurance required by parsgraph 4.
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E), Eand c) shall equal one-twellih of the annual ar"nounls, 28 reasonably

Eack monthly instaliment for items
estimated by Lender, plus an amoun! sulficient to maintain an additional balance of not! more than one-sixth of the

estimated amounts, The full annual amount for each item shail be accumulated by Lender within a period ending one month
before an item would become delinquenti. Lender shall hold the amounls collecied in trust to pay items (a), (b) and (c)
before they become delingquent.

I at any time the total of the payments held by Lender for items (a), (b) and (c), togother with the fulure monthiy
payments for such items payable to Lender prior to the due dates of such items, excoeds by more than one-sixth the
estimated amount of payments required 10 pay such items when due, and if payments on the Note are curreni, then Lender
shall either refund the excess over one-sixih of the estimaled payments or credit the excess over one-sixth of the estimated
paymenis to subsequent payments by Borrower, al the option of Borrower. If the total of the payments made by Borrower
for item {a), {b) or (¢) is insufficient to pay the item when due, then Borrower shall pay to Leader any amount necessary
to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secrelary“ means the Secretury of Housing and Urban Development or his or
her designee. Most Security Instruments insured by the Secretary are insured under programs which require advance
payment of the enlire morigage insurance premium. !f this Security Instrument is or was insured under a program which
did not require advance payment of the entire morigage insurance premium, then each monthly payment shall slso include
either: (i} an instaliment of the annua! morigage insurance premium to be paid by Lender to the Secretary, or (ii} a
monthly charge instead of a mortgage insurance premium il this Security Inslrument is held by the Secretary. Each
monthly instaliment of the morigage insurance premium shall be in an amount sufficient to accumulate the lull annual
morigege ingurance premium with Lender one month prior to tho date the full annual morigage insurance premium is due to
the Secretary, or '« this Security Instrument is held by the Secrotary, each monthly charge shail be in an amount equal to
one-twellth of one-hail percent of the oculstanding principal balance due an the Nate.

1f Borrower terder- lo Lender the full payment of all sums socured by this Security Instrument, Borrower's account
shall be crediled wilh th2 balance remaining for all installments for Hems (a), (b) and (c) and any morigage insursnce
premium instaliment tha’ Lénder has not become cbligaled to pay to the Secretary, and Lender shall promptly refund eny
excess funds 1o Borrower. ir mudiately prior to & foreclosurs sale of the Property ar its acquisition by Lender, Borrower’s
account shall be credited with.ar: halance remaining for all installments for items (a), (b) and (c).

3, Application of Paymer/ts, All paymenis under paragraphs | and 2 shall be applied by Lender as {oliows:

First, fo the mortgage insurairc premium to be paid by lLender to the Secretary or fo the manthly charge by the
Secretary instead of the monthiy morizage insurance premium, unless Borrower paid the entire morigsge insurance
premium when this Security Instrumert y/z- signed;

Second , to any laxes, special asserimenls, leasehold payments or ground renis, and fire, flood and other hazard
insursnce premiums, as required;

Third , 10 interest due under the Note;

Fourth , 1o amortization of the principai of {ne Note;

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurancs, Borrower shall insure ali improvoments on the Property, whether

now in exisience or subsequently erecled, sgainst an)/ hazards, casuallies, snd contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintiined in the amounts and for the periods thal Lender requires.
Borrower shall also insure all improvementis on the Propeitv, whether now in exislonce or subsequently erected, against
loss by lloods to the extenl required by the Secrelary. All infursnce shall be carried with companies approved by Lender.
The insurance policies and any renowals shall be held by Lender ane shall include loss payable clauses in favor of, and in
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice'b,: mail. Lender may make proot of loss if nol made
promptly by Borrower. Each insurance company cencerned is horeby( aithorized and directod to make payment for such
loss directly to Lender, instead of {o Borrower and 1o Lender jointly..iil or_any part of the insuranco proceeds may be
applied by Lender, ail its option, either {a) to the reduciion of the indibtedness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in the order in paragraph 3.arl then to prepayment of principal, or (b)
to the restoration or repair of the damaged property. Any spplication of the pioreeds to the principal shall nol exiend or
postpone the due date of the monthly payments which are referred fo in parcgrazh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay ail cutstandiia. indebiednoss under the Note and

this Security Instrument shall be paid to the entity legally entitied thereto.
In the event of foreclosure of this Security Insirument or other lransfer of title to the Property that extinguishes the

indebtedness, all right, title and interest of Borrower in and o insurance policies in force shall riss to the purchaser,

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall nit commit waste or destroy,
damage or substantially change the Property or 2llow the Property to deteriorate, reasonabic »«wes and lear excepted.
Lender may inspect the property il the property is vacant or abandoned or the loan is in delrui’. Lender may tlake
reasonable action {o protect and preserve such vacant or abandoned property. Il this Security Instruiacat) is on a lsasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title io the Property, ielsasehold pnd lee
title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properly. Borrower shail pay alf
governmental or municipal charges, fines and imposilions that are aot included in paragraph 2. Borrower shall pay these
obligations on time directly to the enlity which is owed the payment. If failure to pay would adversely alfect Lender's
interest in the Property, upon Lender’s request Borrower shell promptly furnish to Lender receipis evidencing these

ments,
ind If Borrower fails {0 make these payments or the paymenis required by paragraph 2, or fails to perform any other
covenants and sgreements cantained in this Security Instrument, or there is a legal proceading that may significantly
affect Lender’s rights in the Property {(such as a proceeding in bankruptcy, for condemnation or lo enlorce laws or
regulations), then Lender may do and pay whatever is necessary to proteci the value of the Property snd Lender’s rights in
the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under lhis paragraph shall become an addilionsl debt o! Borrower and be secured
by this Security Instrumeni. These amounts shall bear interesi from the date of disbursement, ot the Note rate, and al the
option of Lender, shall be immediately due and paysable.

7. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place ol condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Nate and this
Security Instrument. Lender shall apply such proceeds to the reduclion of the indebledness under the Note and this
Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment
of principal. Any application of the proceeds 1o the principal shall no! exiend or postpone the due date of the
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elerr 0 in paragrathar c angel'l'ﬁ?e l@tt of such pa'“ymegu. Any ekcess proceeds over

monthly payments, which are r.
an amount required io pay all oulstanding indebledress under the Note and this Security Instrument shall be peid to the

entity fegally entitled therelo.
8. Foes. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default. Lender may, excap! as limited by regulations issued by lhe Secretary in the case of payment
deteulls, require immediste payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by feiling to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(ii) Borrower defaults by lailing, for a period of thirly days, 1o perlorm any other obligations contained in

thig Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable lfew and with (he prior appeoval

of the Secretary, require immediate payment in full of all the sums secured by this Security Instrui aptf,jj: :
'HEE% ]“; ¥
(Tl

(i) All or part of the Property is otherwise iransferred (other than by dosihd 31" descé
and YR o A
{ii} The Property is nol occupied by the purchaser or grantee as his or her primary XX X0LONANY residence,
or the purchaser or graniee does 50 occupy the Property but his or her credil has not been approved in
accordance with the requirements of the Secrelary.
(c) No Waiver. I circumstances occur thal would permit Lender lo require immediate payment in full, but
Lender dees not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Re_ulitions of HUD Secretary. ln many circumstances regulalions issued by the Secretary will limit
Lender's rights in the case of payment defaults (o require immediate payment in full and loreclose if not paid.
This Secuirity~Instrument does not authorize acceleration or foreclosure if not permiited by regulations of the
Secretary.

10. Reinstatemen’. Forrower has a right fo be reinsiated il Lender has required immediate payment in full because
of Borrower's failure 1o pi) an amount due under the Note or this Security Insirument. This right applies even altor
foreclosure proceedings are-irstituled. To reinstale the Security Instrument, Borrower shall tender in 2 lump sum all
amounts required to bring Borrrwer's account current including, to the exient they are cbligations of Borrower under this
Security lastrumen?, forsclosure (~sts and reasonable and cusiomary sitorneys’ fees and expenses properly associated wilh
the foreclosure proveeding. Upon reinvatement by Borrower, this Security Insirument and the obligations that it secures
shall remain in effect as il Lender hal rio' required immediate payment in full. However, Lender is not required fo permit
reinstatement if: (i) Lender has acceptud rei~statement after lhe commencemont ol loreclosure proceedings within two
years immedialely preceding the commenemen! of a current {oreclosure proceeding, (ii) reinstatement will preclude
foreclosure on dilferent grounds in the future,-or-1iii) reinstalement will adversoly slfect the priority of the lien created by
this Security Instrument.

11. Boarrower Not Released; Forbearance Py Lender Not a Waivor, Extension of the time ol payment or
modification of amortization of the sums secured b tiis Security Instrument granted by Lender to any successor in
interest of Borrower shall nof operate to releass the labilit; .ol the origina! Borrower or Borrower's successor in interest.
Lender shall not be required lo commence proceedings (Bgailst any successor in interest or refuse lo extend time for
payment or otherwise modily amortization of the sums secu:a’ Ly this Securily Instrumeni by reason of any demand made
by the original Borrower or Borrower's successors in interee!. Any florbearance by Lender in axercising any right or
remedy shall act be » waiver of or preclude the exercise of any righ? er remedy.

12. Successors and Assigns Bound; Joint and Several Lizoiflity; Ca-signers. The covenanis and agreements of
this Security Instrument shall bind end benelit the successors and assigis of Lender and Borrower, subject 1o the provisions
of paragraph 9.b. Barrower's covenan!s and agreements shall be joint and/=uveral. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co‘signing this Security Insrument only to morigoge, grant and convey
that Borrower’s interest in the Property under the terms of this Security [nsirumeri; (b) is not personaily obiigated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and ar3: other Borrower may agree to extend,
modify, forbear or make any accommodations wilh regard to the term of this Secirity. Instrument or the Note without thet
Borrowsr's consent.

13. Notices. Any natice to Borrower provided for in this Security Instrumeni 5kall‘oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nuiice tn Lender shail be given by
first class meil to Lender’s address staled herein or any address Lender designaies by notize - Borrower. Any nolice
provided for in this Security Instrument shall be deemed tc have been given to Borrower or Lend=¢ ‘yhon given as provided
in this paragraph,

14. Governing Law; Severability. This Securily Instrument shall be governed by Federal Iwund the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy. Jzstrument or the
Note conflicts with applicable law, such conflict shali not alfect other provisions of this Security Instrimcat or the Note
which can be given effect without the conflicting provigion. Ta this end the provisions of this Securily Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender's sgents io collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrowor shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignmonl of renis constitules an absolute
assignment and not an assignmant for additional security only.

11 Lender gives notice of breach to Borrower: (8) all reats received by Borrower shall be heid by Borrower as trusise
for benefit of Lender only, to be applied lo the sums secured by the Security [nstrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) sach tenant of the Property shall pay all rents due and unpaid to

Lender or Lender’s agent on Lender's written demand to the tenant.
Borrower has not sxecuted any prior sssignment of the rents and has not and will not perform any act that would

prevent Lender from exercising ils rights under this paragraph (6.

Lender shall not be required to enfer upon, take contro} of or maintain lhe Property before or after giving notice of
breach to Borrower. However, Lender or a judicially sppointed receiver may do so at any time thero is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmeni
of rents of the Property shall terminale when the debt secured by the Security Iastrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender furth ad agree

17. Foreclosure Procedure. If Lender requires immediate payment in full ynder paragraph 9, Lender may
forecloss thiz Secwrity Instrument by judicial procesding. Lender shall be entitiod {o coliect all expenses
incurred in pursning the remedies provided in this paragraph 17, including, but not limited f{o, reasonable
attorneys’ {ees and cosis of title evidencs,

18. Reloase. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal! pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestoad exemption in the Properiy.

20. Acceleration Cilause. Borrower agrees that should this Security Instrument and the note secured thereby nol be
eligible for insurance under the National Housing Act within 80 DAYS !rom the date hereol, Lender may, at ils
option and notwithstanding anything in paragraph 9, require immediate paymen! in full of all sums secured by this
Security Instrument. A written statement of any authorized egent of the Secrelary daled subsequeni (o

80 DAYS, from the date hereof, declining to insure this Security Instrumen! and the note secured thereby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurence is solely due to Lender’s failure to remil a morlgage insurance premium tlo
the Secretary.

21, Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend
and supplement thr'.covenants and agreements ol this Securily Instrument as il the rider{s) were a part of this Security

Instrument, [Chrix »plicable box(es)]

Condominiu/n Rider Adjustable Rate Rider [T] Growing Equity Rider
Planned Unit Fevelopment Rider Graduated Payment Rider
Other

BY SIGNING BELOW, Eorrswer accepts and agrees to the terms contained in this Security Instrument and in any
rider{s) executed by Borrower ani _racorded with it.

Witnesses:
‘%A ,&‘/ ‘fj %Z’L (Seal)
WALTER F. SHEEHAN Borrower
A ﬁ?’/“b/’{’ it _A{/Zl{/(f/n/ (Seal)
CZNCETTA M. SHEEHAN Borrower
) {Seal)
Borrower
s (Seal)
Borrower
STATE OF ILLINOIS, Cock County ss:
1, % W , 8 Nolary Public in anc for said county and stale do
heraby cerlify that /

u""
WALTER F. SHEEHAN , CONCETTA M, SHEEHAN /¢

personally known fo me fo be the same person{s) wh ame(s) subscribed to the foregoing inslrurient, appesred before
me this dey in person, and acknowledged thsat hdsh&a—;)igned and delivered the said instrument ac histhefitheir’ iree

and voluntary act, for the uses and purposes therein set lorth.
Given under my hand and official sesl, this 22ND dayol MARCH 1991 .

My Commission expices: W

V ?& 7 (/ Notary Publie

This Instrument was prepared by:
JOANNE L. MCCLELLAN
ALSIP BANK AND TRUST

11800 SOUTH PULASKI
ALSIP, ILLINOIS 60658 ALSIP, ILLINOLS 60658
- T~

OFFICIAL SEAL .~ ~

' DANIEL CULLICK
' NOTARY PUBLIC STATE OF ILLINOIS
: MY COMMISSION EXP. APR, 30, 1954

N 1A § £
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