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MORTGAGE f FHA Gase N 3116308570 :

State of lllinois

THIS MORTGAGE ('Securi%lnstrument"] is made on MARCH 25 ,L 1951
The Mortgagor is FOEE X X0 AR DEACK XK KX Jos oM
MARIA ROMO, HUSBAND AND WIFE @;
> 4
whose address is 1317 SOUTH CENTRAL AVENUE, CICERO, ILLINOIS 60650
, {"Borrowar}.

This Security Instrument is givento ALSIP BANK AND TRUST
which is organized and existing under the

1aws of THE STATE OF ILLINOIS , and whose address is
11900 SCUTH PILASKI, ALSIP, ILLINOIS 60658

SIXTY FIVE THOUSAND ONE HUNDRED

{*Lender”}

Borrower owes Lender the srincipal sum of

AND NO/100
Dollars (U.S.$ 65,100.20 ) This debt is evidenced by Borrower’'s note dated the same date as this Security Instrument

{"Note"), which provides for nic=in’y payments, with the tull debt, if not paid earlier, due and payable on APRIL 1,

200¢€ . This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the
Note, with interest, and all renewais, ~atensions and modifications; (b} the payment of all other sums, with interest, advanced
under paragraph 6 to protect the securit of this Security Instrument; and (¢} the performance of Borrower's covenants and
agreements under this Security Instrumaeant ard the Note. For this purpose, Borrower does hereby mortgage, grant and convay to

Lender the following described property tocated i COCK County, Hlinois:
LOT 47 IN BLOCK 1 IN THE SUBDIVISION OF THE WEST PART OF BLOCKS 3

AND 6 IN GRANT LAND ASSOCIAT.LON RESUBDIVISION OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RFCORDED JANUARY 13, 1915 AS DOCUMENT

5561124 IN COOK COUNTY, ILLINOIS.
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which has the address of 1317 SOUTH CENTRAL AVENUE, CICERC {Street. City)
mincis 60650 (zwo Cose) (“Property Addrass®l;

TOGETHER WITH all the improvements now or hereafter erected on the property, anc alllcasements, rights, appurtenances,
rents, royalties, mineral, cil and gas rights and profits, water rights and stock and ali fixtuce; now or hereafter a part of the
proparty. All replacements and additions shall also be covered by this Security Instrument. All of 'the foregocing is refarred to in
this Security instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has “ne right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boriccwuer warrants and will
defend generally the title to the Proparty against all claims and damands, subject to any encumbrances of rocor?

[ 1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE.] Borrower shall pay whan due the princ o’ of, and interest
on, tha debt evidenced by the Note and late charges due under the Note.

[ 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHVE“'B"QH@_RI_SE_S;] Borrowaer shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment ot any (a) taxes and special
assessments leviad or to be levied against the Property, (b) leasehold payments or ground renlts on the Property, and (¢! premiums

for insurance required by paragraph 4.
Each monthly installment for items (a), (b}, and (¢] shall equal one-twelfth of the annual amounts, as reascnably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one~sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lendar shall hold the amounts collected in trust to pay items (a}, {b), and {c) before they become delinquant.

It at any time the total of the payments held by Lender for items (a), (b), and (¢}, togelher with the fulure monthly payments
for such items payable to Lender prior to the due dates of such itams, exceeds by more than ana-sixth the estimated amount of
payments required to pay such items when dua, and if payments on the Note are current, then Lender shall either refund the -

excess over one—sixth of the estimated payments or credit the excass over ona~sixth of the estimated paymants to subsoquent

payments by Borrowar, at the option of Borrower. If the total of the payments made by Borrowar for item (a), ib), or (c} is

insutficient to pay the item when due, then Borrower shall pay to Lender any amount necassary {0 make up the deticiency on or

before the date thf"ﬁ.&acomes due.
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designes. Most Security lnstrumanta ingurad by the Sacretary are insured under programs which require advance paymant of the
ontire mortgage insurance premium. If this Sacurity Instrument is or was insured under s program which did not requirs advance
payment of tha entire mortgage Insurance premium, then each monthly payment shalf also include eithar: U} an instalimant of the
snnual mortgage insurance premium to be paid by Lender to the Secretfary, Or {iii 8 monthly charge instead ot a mortgage
insurance premium it this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insursnce
premium shall be in an amount sufficiant to accumulate the full annual mortgsge insurance premium with Lender one month prior
to the date the full annuasf morlgage lnsurance premium is due to the Secretary, or if this Security Instrument is heid by the
Sacretary, aach monthly charge shall be in an amount equal to one~-twelfth of one~half percent of the outstanding principal
batance due on the Note.

If Borrower tenders to Lendar the full payment of afl sums secured by this Securitly Instrument, Borrower’'s account shall be
credited with the balance remaining for alfl instaiiments for ifems (al, (b, and {c} and any mortgage insurance premium installmant
that Lender has not become oblligated to pay to the Secretary, and Lender shall promptiy refund any excess funds to Borrowar.
Immadiately prior to a foreciosute sale of the Property Or its acquisition by Lander, Borrowar’'s account shall be credited with any
balance ramaining tor all installments for items {a), (b, and {c).

[ 2. APPLICATION OF PAYMENTS. | All payments under psragraphs 1 and 2 shall be spplied by Lender as follows:
_Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or ta the monthliy chargs by the Secretary

instead of the monthly mortgage insurance premium, unfess Borrower paid the antire morigage insurance premium when this

Security Instrument was signed;

Sacond, to any taxes, spacist assessments, leasebold payments or ground rents, and fire, flood and othar hazard insurance
premiums, as require

Third, to Interesy 7us under tha Note;

Fourth. to amortize’ion of the principat of the Note;

, to late chargys dr.e under the Note.
4. FIRE, FLOOD AND JT? /ER KAZARO INSURANCEJ Borrowaer shall insure all improvements on the Property, whether now in
existence or subsasquantiy erecccd, against any hpazards. casualties, and contingencies, including tire, for which Lender requires

insurance. This insurance shall be nstatained in the amounts and for the periods that Lendesr raquires. Borrower shall atso insure
v/hather now in existence or subsequanily erected, against loss by floods to the extent
The insurance policies and any

atl improvaments on the Proparty,
required by the Secratary. All insursiice shall be carriad with companies approved by Lender.

renawa!s shall ba held by Landar and shall«nulude loss payable clausas in favor of, and in a form acceptable to, Lender.

In the avant of loss, Borrowaer stiad give Lender immediate notice by mait, Lander may make proof of 1oss if not made
promptly by Borrower. Each insurance compar, concernad is hereby authorized and directed to make payment for such loss
diractly to Lender, instead of fo Borrower and to Lender jointly. All or any part of the insursnce proceads may be applied by
Lendar, at its option, aither (a) to the reduction o/ t e indebladness undar the Nots and this Security Instrument, first to any
delinquent amounts applied in the order in Paragrapii 2, ind then to prepaymaent of principsl, or {b) to the restoration of repair of
the damaged property. Any application of the procesas’s . he principal shall not extend or postpone the dua dste of ths monthly
payments which sre caferred to in Parsgraph 2, or change 'he amount of such psyments. Any excess insurance proceeds over an
amount required to pay alf outstanding indebtedness under the Nols and this Security Instrument shall be paid to the entity legaliy
antitied thereto.

In the svent of torsciosure of this Security Instrument or other transfer of title to tha Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insura‘.ce poficies in force shall pass to the purchaser.

r B. PRESERVATION AND MAINTENANCE OF THE PROPERTY. L7 .i..‘HOLDs Porrower shall not commit wasts or dsstroy,
damage or substantially change the Property or asilow the Property to detrrizvate, reasonable wear and tear excopted. Londor may
inspect the propsarty if tha property is vacant or abandoned or the loan is iv default. Lender may take reaasonable action to protect
and preserve such vacant or abandonsd property. If this Security Instrument is ria leasshold, Borrowaer shall compiy with the
provistons of the jease. | Borrower acquires fee title to tha Proparty, the le sehuid and fes titie shall not be merged—=icss
Lender agreses to the merger in writing.

8. CHARGES TO BORAROWER AND PROTECTION OFf LENDER'S RIGHTS A "HE PROPERTY. ]Borrowor shati pay sll
governmentsl or municipal chargas, finss and impositions that ara not Included in_-ar ‘graph 2. Borrower shall pay thess
obligations on time directly to the entity which is owed the payment. If failure to pay wcu d xdvarsaly affect Lander’s infarest in
tha Property, upan Lender’'s request Borrowes shall promptiy furnish to Lander receipts avidenc n) these payments.

If Borrower falls to make these psyments or the payments required by Paragraph 2 or 1o.0s to narforin any other covenants
and agreements containad In this Security Instrument, or there is a legal proceeding that may signiican'ty affect Lender’s rights in
the Propetty {such as s proceeding in bankruptey, for condemnation or to enforce iaws or regulavicssi yvhen Lander may do and
pay whataver is necesssary to protect the vaiue of the Froperty and Lender's rights in the Property, ne.uding payment of taxes,

hazard insurance and other items mantionsd in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowe. ar Sa secured by this

Security Instrument. Thesa smounts shall bear interest from the data of disbursement, at the Note rate, wnJd at ths option cf
Lender, shall be immedistsly dus and payabla.

r—7. CONDEMNATION.| The proceads of any award or elaim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part o} the Property. or for conveyance in place of condemnation, are hersby sssignod and
shaii be paid to Lendar to the extant of the full amount of the indebtadness that remains unpaid under the Note end this Security
instrumaent. Lender shall apply such proceeds to the reduction of the indebtedness under the Nofe and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3. and then to prapsyment of principal.

Any application of the procesds to the principal shall not extend or postpone the due date of the monthiy payments, which
sra refarrad to in Paragraph 2, or change the amount of such paymants. Any excess proceeds over an amount required to pay all

ouggt!ni ln! indebtedness under the Note and this Security Instrument shall be paid to the entity lagally entitled thereto

.

Lander may coilect fess and charges authorized by the Secretary.

Py

8. GROUNDS FOR ACCELERATION OF DERT. ]

{A) DEFAULT. Lsndar may, except os limited by regufations (ssued by the Secratary in the case of payment defauits, require

-

M Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the

dua date of ths naxt monthly payment, or
(i) Borrower defaults by falling, tar a perlod of thirty days, to perform any other obligationas contalned in this

Security instrument.
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{B) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, raquire immediate payment in full of all the sums secured by this Security Instrument if:
{i} All or part of the Property is otherwise transferred (cther than by devise, descent] by the Borrower, and
(i) The Property is not occupiad by the purchaser or grantee as his or her primary rasidence, or the purchaser or grantee
doos so occupy the Property but his or her credit has not been approved in accordance with the requirements of the

Secretary.

1C} NO WAIVER.
require such paymaeants, Lender does not waive its rights with respect toc subsequent events.

(D) REGULATIONS OF RUD SECRETARY. tn many circumstances regulations issued by the Secretary will {imit Lender's
rights in the case of payment defaults to require immaediate paymant in full and foreclose if not paid. This Security
instrument does not sutharize acceleration or foreclosure if not permitted by regulations of the Secretary.
[*E'Féi&’s’ﬁrsmimr iBorrower has a right to ba reinstated if Lender has required immediale payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument., This right applies even altar foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum all amounts required to

bring Borrower’s account current including. to the extent they are obligations of Borrower under this Security Instrument,
faes and expenses properly associated with the foreclosure

If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

foreclosure costs and reasonable and customary attornays’
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effact as
if Lender had not reraived immediate payment in full. However, Lender is not required to permit reinstatemant if: (i) Lender has
accepted reinstatemeni sfter the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a cartont foreclosure proceeding, liil reinstatement will preclude foreclosure on different grounds in the

tuture, or liii) reinstatement ~i1) adversely affect the priority of the lien creatad by this Security Instrument.
[11. BORROWER NO/ FELEASED; FORBEARANCE 8Y LENDER NOT A WAIVER]| Extension of the time of payment or
tive sums sacured by this Security Instrument granted by Lender to any successor in interest of
Lender shall not

modific;tlon of amortization o
Borrower shall not operate to role.sa the liability of the original Borrower or Borrower's succassor in interest.

be required to commence proceedings against any successor in intarest or refuse 10 extend time for payment or otharwise modify
amortization of the sums secured b (nis Security Instrument by reason of any demand made by the original Borrowar or

Borrower’s successors in interest. Any fGibearance by Lender in exarcising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remed.
L12 SUCCESSCORS AND ASSIGNS BOCUND- IQINT AND SEVERAL LIABILITY; CO-SIGNERS. iThe covenanis and agreements

of this Security Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreusdrals shall be joint and saveral. Any Borrower who co-signs this Security
instrumant but does not axecute the Note: (a) is ¢osigning this Security Instrumant only to mortgage, grant and convey that
Borrowar's intarest in the Property under the terms ¢ f *ai, Security Instrument, th) is not personally obligated to pay the sums
secured by this Security Instrument; and [c] agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Sec rivy Instrument or the Note without that Borrower’s consent.

I 13. NOTICES]Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or

Any nitice to Lender shall be given by first ¢class mail to Lender's
address stated herein or any address Lender designates by notice to B2 rriwer. Any hotice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender whan given as _rr vided in this paragraph.

14. GOVERNING LAW; SEVERABILH_’)’._}TM; Security Instrument stall be governed by Federal law and the law of the
jurisdiction in which the Propsrty is located. In the event that any provizion or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not atfect other provisions of fhis Decurity Instrument or the Note which can be
given sffect without the conflicting provision. To this end the provisions of this S=acirity instrument and the Note are declared to

any other address Borrower designates by notice to Lender.

be severable
)
15. BORRQWER'S COPY. | Borrower shall be given one conformaed copy of this'Srcur’ty Instrument.

16. ASSIGNMENT OF RENTS. |Barrower unconditionally assigns and transfers to ' nder all the rents and revenues of the

Property. Borrowear authorizes Lender or Lender’'s agents to coliect the rents and revenues ani hersby directs sach tenant of the
However, prior to Lender's notice to Botrower of Borrower’s breach of any

Property to pay rents to Lender or Lender's agents.
covenant or agreemant in the Security Instrument, Borrower shall collect and receive all rents a«d riwenues of the Property as

trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an absolutr assignment and not an

assignment for additional security only.
if Lender gives notice of breach to Borrower: (3) all rents received by Borrower shall be held by d~rrower as trustee for

banefit of Lander only, to be applied to the sums secured by the Security Instrument: (bl Lender shall bi: entitled to collect and
receive all of the rents of the Property; and [¢c) each tenant of the Property shall pay all rents due and unpaid (o /.ender or Lender’'s

agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16.

Lender shail not he requirad to anter upon, take control of or maintain the Proparty before or after giving notice of breach
to Borrower. Howaver, Lender or » judicially appointed receiver may do so at any time there is a3 breach. Any application of rents
shal) not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rants of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.

NON,UN[FQRMOVEWISJ Borrower and Lender further covenant and agree as follows:

17. FORECLOSURE PROCEDURE] IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED 1N THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIOENCE.

18. RELEASE| Upon payment of all sums secured by this Security instrument, Lendar shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recardation costs.
[ 18. waiver oF HOMESTEAD. _J Borrower waives all right of homestead axemption in the Proparty. .

-~
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HCCELERATION CLAUSE. ] Borrower agrees that should this Security instrument and the note sacured thereby not be
sligible for insurance under the National Housing Act within 80 DAYS from the date herscf, Lender may, at its
option and notwithstanding anything in Paragraph 9, require immediate payment in full of alt sums secured by this Security
Instrumeant. A written statement of any authorized agent of the Secretary dated subsequent to 90 DAYS
from the date heract, declining to insurs this Security Instrument and the note secured thereby, shall be deemed conclusive proct
of such ineligibility. Notwithstanding the foregaing, this option may not bs exercised by Lender when the unavailability of
insurance is solaly dus to Lender's failurs to remit a mortgage insurance premium to the secretary.

ﬁIDERS TO THIS SECURITY INSTRUMENT. ]If one or more riders aro exacuted by Borrower and recorded tegether with this
Sacurity Instrument, the covenants of each such rider shall bs incorporated into and shall amend and supplement the covenants
and agreamsants of this Security Instrument as if the rideris) were in a part of this Security Instrument.  (theck applicanie box{es))

D Condominium Ridar i Adjustable Rate Rider lj Growing Equity Rider
Planned Unit Development Rider D Graduatad Paymaent Rider I:] Other

BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in this Security Instrument and in any rideris)
axacuted by Borrower and racorded with it.

Witness: -

S mﬁggmaénﬁ%%é A%GEL

- 7, lﬂbG_IZ.lZﬂa..:r)__ —_{Seal)

MO Borrowar

MARIA ROMO Borrower
{Seal
Borrowsr
. {Seal)
Borrower
STATE OF ILLINOIS. Ce30 (K county ss:
THE Unmderyiv €5 "'C’J , @ Notary Public in and {51 said county and state do heseby

certify tlut XXOEXX XX Y X HOM® AND MARIA ROMO, HUSBAND AND WIFE
JOSE ANGEL RO

personally known to me to be the same parsonis) whose name(s) subscribed to the foregoing instrun.=/it srceared bafore mes this

day in person, and acknowledged that ha  signed and deliverod the said instrument as free un7! voluntary act, for the
uses and purposes therein set forth.
Gliven under my hand and cfficial seal, this 2 6~ day of rmaAarc A . 1967-"
QFFICIAL SEAL
MICHAFL JUSEPH MADLIEX
My Commission expires: NOTARY PUBLIC STATL 07 ilisNuts ——
MY COMBRISSION [XP. OCT 3 1593 Notary Public

This Instrument was prepsred by: JOANNE L. MC CLELLAN
ALSIP, IL 60658

§T
LASKI
NOIS 60658

RECORD AND RETURN TO: IP BANK AND
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