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1:
State of illinois MORTGAGE LOAN # 00068 )

THIS MORTGAGE (“Security Instrumant®) is given on FEBRUARY 20,

19 91 . The Morigagorls
RALPH A. MARTIN JR, , A SINGLE MAN

whose address is 8404 SOUTH COLFAX AVENUE , CHICAGC , ILLINOIS 60617

("Borrower”). This Security Instument is given to

ALLIANCE MCRK7TAAGE CORPORATION . DEPT-01 RECORDING $15.00
which is organized and existing undur 1£3 laws of
and whose address is 4413 ROOSE/FLT ROAD £44t
& HILLSIDE, ILLINOIS 60162 : Tiggig gTREAN 7,:‘_6902%1:15;;21%

S {“Lender"). Borrower owes Lendar the princinut Zum of * CODK COUNTY RECORDER

FIFTY THOUSAND EIGHT HUNDRED SIXTy¢ TWO AND 00/100

\J Dollars (U.S. $ 50,B862.00 y. This detlis avidenced by Borrowsr's note dated the same dale as this Security instrument
{"Notae"), which pravides for monthly payments, with thefU2-dabl, if not paid earlier, due and payableon MARCH 1,

2021 .This Security Instrument secures to Lender: al he repaymaeant of the deb evidenced by the Nole, with interest, and alil re-

newals, extensions and modifications; (b) the payment of all dther.cums, with interast, advanced under Paragraph € 1o protect the se-

curity of this Security Instrument; and (c) the performanca of Boriows.’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, granc-ard convey 1o Lender, the foliowing described property located in

COOK County, lllinois;
LOT 3 IN BLCCK 44 IN HILL'S ADDITION TO SOUTH CHICATO, IN THE SOUTHWEST 1/4 OF

SECTION 31, TOWNSHIP 38 NORTH, RANG i
o s, 'N‘I'Y, IPLINGTS ’ E 15, EAST OF THL THIRD PRINCIPAL MERIDIAN,

TAX ID #21-31-311-024

31152614

[Zip Code)

TOGETHER Wi{TH all the impravements now or hereafter erecied on the property, and all easements, rights, appurisnances,
rants, royahies, mineral, oit and gas rights and prolits, watar rights and stock and all fixtures now or hereafler a pan of the proparty. All
replacamants and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Sacurity

instrument as the "Proparty.”

BORROWER COVENANTS that Barower is lawlully seized of the estate hareby conveyed and has the right 1o mortgage, . .
grant and convey the Property and that the Property is unencumbered, except for gncumbrances of record. Borrower warrants and will
defand generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interesi and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

avidenced by the Note and {ale charges due under the Note.
2. Monthly Payments of Taxas, Insurance and Other Charges. Borrower shall include in each monthly payment, together -

with the principal and intargst as sel forth in the Note and any late charges, an instaliment of any (a) laxes and special assessments
tevied or 1o ba lovied against the Property, (b) leasshold payments or ground tents on tha Properly, and (¢) pramiums fgf insurance

required by Paragraph 4.
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Each monthly Ins!allanNa.F. F i‘shaliA{;lw‘ll!h @Pa%oums. as reasonably axtimated by _
i t intdn &n addilioha Idnte morg thalrone-sixth" of the estimated amounts. The full

Laender, plus an amount suff
annual amount for each item shall be ecoumuiated by Lender within a period ending one month belore an item would become delin-

quent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and (c) before they bacome delinquent.

if at any time the total of payments held by Lender for items (a), (b). and (c) logether wilh the future monthly payments for such
ems payable 10 Lender prior to the due dales of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such ilems when due, and il payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credil the excess over one-sixth of the estimalsd paymenis 1o subsequent payments by
Borrowaer, at the option of Borrowar. i the total of the paymenis made by Borrower for em {a). (b). or {c) is insuflicient 1o pay the item
when duae, then Borrowar shall pay to Lender any amount necessary to make up the deliciency on or before the date the item becomes

due,

: As vsad iIn this Security Instrument, “Secratary™ means the Secretary of Housing and tisban Development or his or her
designee. Most Securlty Instruments insured by the Secrelary are insured under programs which require advance payment of the
entire morigage insurance premium. If this Security Instrumant is or was insured under a program which did not require advance
payment of the entire morigage insurance premium, then each monthly payment shall also inciude either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender 1o the Secrelary, or (ii) a monthly charge instead of a morngage insurance
premium # this Securily Instrument is held by the Secretary. Each monthly instailment of the morigage insurance premium shaH be in
an amount sutficiant to accumuiale the full annual monigage insurance premium with Lender one month prior 1o the date the fuit annual
morigage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secrelary, each monthly charge shall
be in an amount equ . tc one-twalith of one-hatlf percent of the cutstanding principal balance due on the Note.

i Borrower ter.de™ to Lender the full payment of all sums secured by this Security Instrumenit, Borrower's account shall be
credited with the balance reraaining for all installments for items (a), (b), and (c) and any mongage insurance premium installmént that
Lendor has not become obli; ate 3 1o pay to the Secretary, and Lender shall prompily refund any excess funds tc Borrower. Immediately
prior to a foreciosure sale of ine Sioparty or its acquisition by Lender, Borrowar's account shall be credited with any balance remaining

" for all Instaliments for itams (a), (5).an (c).

8. Appiication of Paymems _“ii payments under Paragraphs 1 and 2 shall be applied by Lendar as follows:

S . First, fo the morigage Insurance r.omium 1o be paid by Lender 1o the Secretary or to the monthly charge by the Sacretary
instead of the monthly mértgage Insurancy o a-wum, uniess Borrower paid the entire morngage insurance premium when this Security
Instrumant was signed;

Second, to any taxes, special assessmants, leasehold paymants or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest dus under the Note;

Fourth, to amortization of the principal of the Ncte:

Fifth, to the late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny, whethar now in
existence or subsequently arscted, against any hazards. casucitizs. and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and 'or the pericds thatl Lender requires. Borrower shall also insure all
improvements on the Property, whather now in existence or subsequeith’ erected, agains! loss by floods to the exlent required by the
Secrelary. Al insurance shall be carried with companies approved by Le«de . _The insurance policies and any renewals shall ba hald
by Lender and shall include loss payable clauses in favor of, and in form accer@le to, Lender. .

In the avent of loss, Borrower shall give 10 Lender immediate notice by w2 Lender may make proof of joss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized ar d dirarted 1o make payment {or such loss directly 1o
Lender, instead of to Borrowar and 1o Lender jointly. All or any pan of the 'insurance prr.cagds may be applied by Lender. at its option,
either {a) to the reduction of the indebtedness under the Nole gndgthis.Seculity Instrume., first 1o any delinquent amounts applied in
the order in Paragraph 3, and then 1o prepaymeni of principaﬁ. or {b) 10 the restoration or reair of the damaged property. Any applica-
tion of the proceeds to the principal shall nol exiend or posipone the due date of the murtnly payments which are referred 10 in
Paragraph 2, or change the amouni of such payments. Any excess inswance proceads over an ainuunt required to pay all outslanding
indebtedness under the Note and this Security Instrumant shall be paid 1o the entity {egally entitleo inere'~

In the event of foreclosura of this Saecurity Instrument or other {ranstfer of title 1o the Property. thut satinguishes 1the indebled-
ness, all right, title and Interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leasaholds. Borrower shall not commit was(e or dastroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lendur may inspect the
Property if the Property is vacan! or abandoned or the loan is in default. Lender may take reasonable action 10 protect and presarve
such vacant or abandoned property. {f this Security instrumant is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrowaer acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees 10 the merger

in writing.

8. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these obligations on time directly lo
the entity which is owned the payment. Il failure 1o pay would adversaly affect Lender's interest in the Property, upon Lender's request

Borrowsr shall promptly furnish to Lender receipls evidencing these payments,

#f Borrower fails 1o make these paymants or the payments required by Paragraph 2, or fails to perlorm any other covenanis
and agresmaents cantained in this Security Instiument, or there is a legal proceeding that may significantly alfect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enfoice laws or regulations), then Lender may do and pay

< whatever is necessary 1o protect tha value of the Property and Lender's sighls in the Property, including payment of taxes, hazard

S insurance and othar tlems menticned in Paragraph 2.
d Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured by this

ESecurity Instrument. These amoun!s shail bear interest from the dale of disbursemaent, at the Note rate, and al the oplion of Lender,
wishall be immediately dus and payable.
op)

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 1o the extent of the full amount of the indebledness that remains unpaid under the Note and this Security Instrument.

.
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17. Foreclosure Procedure. If Lender requires Immaediate payment in full under Paragraph 8, Lender may foreclose
this Security Instrument by Judicial proceeding. Lender shail be entltied to coliact all expenses incurred In pursuing the
remadies provided in this Paragraph 17, inciuding, but not iimited tc, reasonable altorneys' fees and costs of title svidence.

18. Release. Upon payment of aii sums secured by this Security Instrument, Lender shali release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestaad exemplion in the Property.

20. Acceleration of insurance Insliglblity. Borrower agrees that should this Secutity Instrument and the nole secured
thereby not be eligible for insurance under the National Housing Act withiSIXTY DAYS from the date hereof, Lendar may, at
its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instru.
ment. A written stalement of any authorized agent of the Secrelary dated subsequent 10gyy DAY

:Ixy. Qﬁ'\aﬁ be deamed conciusive proof of

from the date hereot, declining to insure this Securily instrument and the note secured the
such Ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the vnavailability of insurance is

solely due to Lender's faliure 10 rom#t & morigage insurance pramium to the Secretary.
21. Riders to this Security Instrument. If one or more riders are exscuted by Borrower and recorded together wih this

Sacurity Instrument, the covenanis and agreemenis of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as # the rider{s) were a pan of this Security Instrument. [Check applicable

box({es)}
0O condominium Pider O Adjusiable Rate Rider , 3 Growing Equity Rider

(3 Planned Unit Devuionment Rider O Graduated Payment Rider  ~  [J Other

BY SIGNING BELO'Y, 3orrowar accepts and agroes 10 the lerms an @\féﬁants conlained (n this Security lnst nt and in
any rider(s) executed by Borrows: and recorded with it. s
— HIaA
: y {Seal)
/

X
‘ rd I 4 -
RALBST A. MARTIN JR. /

(Seal)
-Bofrower

{Seal)
-Berower

[Space Below This Line for Acknowbogmer:s

STATE OF ILLINOIS, Coo A County ss:

! -%p W . a Notary Puuliz, 1nand for the county and state
nify that

aforesaid, 4o hereby ce

’e(’// %///"’u 7/ A q ;/w_g/f Ma m

personally known io me to be the same person{s} whose name(s) P subscribed to the foregvy instrument, appeared
before me this day in paerson, and acknowledged that 4t signed, sealed, and dalise e tha gsaid instrumant
as A s frea and voluntary act, for the uses and purposes tharein sat forth.

Given under my hand and Official seal this Lot dayz Frbrvary AD. 1 Sy

My commissicn expires:

V-30-2y

OFFICIAL SEAL

DANIEL CULLICK
NOTARY PUBLIC STATE OF (L1INDIS
MY COMMISSION EXP. AFR. 30, 1994

This InstrumepLyARRI & §9 %l‘é% MORTGAGE COMPANY
: BUTTERFIELD ROAD
OAKBROOK TERRACE, IL 60181 SULTE 140
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